
18006077

UNITED STATES OMBAPPROVAL

SECURITIES AND EXCHANGE COMMISSION OMBNumber: 3235-0123

Washington,D.C. 20549 Expires: 1,2020

ANNUAL AUDITED REPORT
SeCt on

FORM X-17A-5
PART Ill U ER

FACING PAGE WaShingtOn DC
Information Required of Brokers and Dealers Pursuant to Section 17 of the4gg

, Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORTFOR THE PERIOD BEGINNING01/01/17 AND ENDING12I31I17
MM/DDNY MM/DDNY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Delphx Services COrpOratiOn OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

5 Great Valley Parkway
(No.and Street)

Malvern PA 19355
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Lary E.Fondren 610-304-6820

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Fischer Cunnane & AssOciates Ltd
(Name - if individual, state last, first, middle name)

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basisfor the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



Commonwealth of Pennsylvania

County of NA'Ê

OATH OR AFFIRMATION

I, Larry Eugene Fondren , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Delphx Services Corporation , as

of December 31 , 2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NOTARIAL SEAL
Margaret M.Kochan, Notary Public

West Goshen Twp.,Chester County
MyCommissionExpires March3,2021

MEMBER,PENNSYLVANIAASS0CIAfl0N0FNOTARIES #Title

Notary Public INNMBBle

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
v (b) Statement of Financial Condition.
e (c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
e (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.

e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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FischerCunnane
- CERTIFIEDPUBLICACCOUNTANTS& CONSULTANTS 11 Turner Lane

West Chester, PA 19380
Tel: 610.431.1003
Fax: 610.696.3367
www.fischercunnane.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder

DelphX Services Corporation
Malvern, Pennsylvania

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of DelphX Services Corporation
(the "Company") as of December 31, 2017, and the related statements of operations, changes in
stockholder's equity and cash flows for the year then ended, and the related notes and schedules
(collectively referred to as the "financial statements"). In our opinion, the financial statements present
fairly, in all material respects, the financial position of the Company as of December 31, 2017, and the
results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles
used and significant estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Fischer Cunnane & Associates Ltd is an independent member of BKR International



Report on Supplementary Information

The information contained in Schedules I, 11,and lli (the "supplementary information") has been
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The supplementary information is the responsibility of the Company's management. Our
audit procedures included determining whether the supplementary information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplementary
information. In forming our opinion on the supplementary information, we evaluated whether the
supplementary information, including its form and content, is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, the information contained in Schedules I, ll, and Ill is fairly stated, in all
material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2009.

Fischer Cunnane & Ass6ciates Ltd
Certified Public Accountants

West Chester, Pennsylvania
February 28, 2018
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West Chester, PA 19380
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Fax: 610.696.3367
www.fischercunnane.com

Report of Independent Registered Public Accounting Firm

To the Stockholder
DelphX Services Corporation
Malvern, Pennsylvania

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) DelphX Services Corporation identified the following provisions of 17 C.F.R. § 15c3-3(k)
under which DelphX Services Corporation claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i)
(the "exemption provisions") and (2) DelphX Services Corporation stated that DelphX Services
Corporation met the identified exemption provisions throughout the most recent fiscal year without
exception. DelphX Services Corporation's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about DelphX Services Corporation's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Nischer Cunnane & Associates Ltd
Certified Public Accountants

West Chester, Pennsylvania
February 28, 2018

Fischer Cunnane & Associates Ltd is an independent member of BKR International



DelphX Services Corporation

Statement of Financial Condition
As of December 31, 2017

ASSETS

CURRENT ASSETS
Cash and cash equivalents $ 8,178
Prepaid Expenses 1,285

TOTAL CURRENT ASSETS $ 9,463

TOTAL ASSETS $ 9,463

LIABILITES & STOCKHOLDER'S EQUITY

CURRENT LIABILITIES
Due to Stockholder $ 1,673

TOTAL CURRENT LIABILITIES 1,673

COMMON STOCK, $1 stated value, authorized,
issued & outstanding 1,000 shares $ 1,000

ADDITIONAL PAID-IN CAPITAL 42,028

ACCUMULATED DEFICIT (35,238)

TOTAL STOCKHOLDER'S EQUITY 7,790

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 9,463

The accompanying notes are an integral part of these financial statements.
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DelphX Services Corporation

Statement of Operations
For the Year Ended December 31, 2017

OPERATING EXPENSES

Audit Expense $ (12,000)
Regulatory Fees (1,550)
Bank Service Fees (28)

Total Operating Expenses (13,578)

NET LOSS $ (13,578)

The accompanying notes are an integral part of these financial statements.
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DelphX Services Corporation

Statement of Changes in Stockholder's Equity
For the Year Ended December 31, 2017

Common Stock Additional Accumulated
$1 Stated Value Paid-in Deficit

Shares Dollars Capital Total

Balance, December, 31, 2016 1,000 $1,000 $31,828 ($21,660) $11,168

Contributed Capital - - 10,200 - 10,200
Net Loss - - - (13,578) (13,578)

Balance, December 31, 2017 1,000 $1,000 $42,028 ($35,238) $7,790

The accompanying notes are an integral part of these financial statements.
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DelphX Services Corporation

Statement of Cash Flows
For the Year Ended December 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss $ (13,578)

Adjustments to reconcile net loss
to net cash:

(increase) Decrease in assets
Prepaid Expenses $ 225
Total Adjustments 225

Net Cash Used in Operating
Activities (13,353)

CASH FLOWS FROM FINANCING ACTIVITIES
Capital Contributions 10,200
Loan from(to) Stockholder 5,673

Net Cash Provided by Financing
Activities 15,873

NET INCREASE IN CASH 2,520

CASH AND CASH EQUIVALENTS - BEGINNING 5,658

CASH AND CASH EQUIVALENTS - ENDING $ 8,178

The accompanying notes are an integral part of these financial statements.
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DelphX Services Corporation

Notes to the Financial Statements
For the Year Ended December 31, 2017

1. Nature of Business and Summary of Significant Accounting Policies

Nature of Business - DelphX Services Corporation (the "Company") was incorporated in the State of
Delaware on February 2, 2006. The Company is dedicated to exclusively engaging in the business of referring
to other unrelated broker/dealer firms certain institutional customers of the Company's market-data and
technology affiliate, DeiphX Corporation ("DelphX"), as prospective new customers of those unrelated firms. For
prospective customers that, in fact, become customers of one or more of those broker/dealers ("Referred
Customers"), the Company will also refer to the applicable broker/dealer certain orders entered by their
Referred Customers on the order-routing and matching systems developed and operated by DelphX. In return
for those prospective customer and order referrals, the Company will receive transaction-based referral fees
from those unrelated broker/dealers.

The Company may also refer DelphX to certain unrelated broker/dealers to enable those firms to receive
DelphX reference pricing and other market-data services upon favorable pricing terms. In return, the Company
may receive as referral compensation certain transaction-based fees from those unrelated broker/dealers.

The Company has never had customers, and the limited scope of its exclusive referral-only services preclude
its need to recruit customers in the future. Accordingly, the Company does not, and will not in the foreseeable
future, hold any customer funds or securities. However, as the Company will receive revenue that is indirectly
related to securities transactions, it is, and must remain a member in good standing of the Financial Industry
Regulatory Authority (FINRA) and the Securities investor Protection Corporation (SIPC).

Inherent in the Company's business are various risks and uncertainties, including the Company's limited
operating history and the need for sources of financing to fund the Company's operations, which have not been
obtained as of the date of the financial statements. The Company's success depends on the ability of it and
DelphX to acquire adequate financing and the Company's ability to generate the revenues described above.

Cash and Cash Equivalents - All highly liquid investments with a maturity date of three months or less when
purchased are considered to be cash equivalents. Effective January 1, 2016, the Company changed its
accounting policy to include the balance of its FINRA CRD Flex-Funding account in the definition of Cash and
Cash Equivalents. In prior years this account was presented as Other Assets in the Statement of Financial
Condition.

Use of Estimates - The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amount of income and expenses during the reporting period. Actual
results could differ from those estimates.

Income Taxes - The Company, as a result of a Stock Ownership Transfer, has elected to be included with its
parent company, DelphX, for U.S. Corporation locome Tax reporting for tax year 2017. Due to the Company's
S Corporation status there is no provision or liability for federal and state income taxes included in these
financial statements.

Accounting Standards Codification 740, Income Taxes, clarifies the accounting for uncertainty in income taxes
recognized in an enterprise's financial statements, and prescribes a recognition threshold and measurement
attribute for the financial statement recognition and measurement of a tax position taken or expected to be
taken in a tax return.
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DelphX Services Corporation

Notes to the Financial Statements
For the Year Ended December 31, 2017

There were no uncertain tax positions identified that would have a material effect on the financial statements for
the year ended December 31, 2017. Tax periods that are open to examination by the IRS include years 2014
through 2016, although no such examinations were known to exist as of the report date.

2. Stock Transfer Agreement

The Company entered into a Stock Transfer Agreement effective November 27, 2017 between the Company's
sole shareholder (Seller) and DelphX (Purchaser) whereby the Company transferred its 1000 shares to DelphX
for the purchase price of $1.00 (One dollar).

3. Related Party Transactions

The Company and DelphX, its parent company, are parties to an expense sharing and administrative services
agreement. That agreement provides for DelphX to pay all expenses of the Company with the exception of
annual assessments, dues and subscriptions, securities - related commissions and fees to third parties, federal
and state corporate taxes (other than income taxes) and SRO initial and annual licensing and registration fees,
which are to be paid for by the Company. Pursuant to the agreement, the Company has no obligation to repay
DelphX, or any related affiliate, for any expense paid by DelphX on behalf of the Company. Should this
agreement be amended, terminated or replaced by any other understanding between the parties, the Company
is required to promptly notify FINRA of such event. There was no allocation of expenses for the year ended
December 31, 2017.

On occasion, the Company and its stockholder transact certain advances and/or repayments relative to its
operations. The stockholder's advance to the Company was $1,673 as of December 31, 2017.

4. Changes in Liabilities Subordinated to Claims of General Creditors

As of December 31, 2017, the Company had no liabilities subordinated to claims of general creditors.

5. Minimum Net Capital

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15:1.The Company qualifies as an "other broker or dealer" under SEC Rule 15c3-

1(a)(2)(vi) and therefore, is required to maintain minimum net capital of $5,000. Net capital and aggregate
indebtedness change day to day, but net capital as of December 31, 2017 was $6,505, which was $1,505 in
excess of its required minimum net capital of $5,000, and the Company's ratio of aggregate indebtedness to
net capital was .257:1, well within the 15:1 maximum ratio allowable for a broker dealer.

6. Subsequent Events

Management has evaluated subsequent events through February 28, 2018, the date the financial statements
were issued, and notes no material transactions have occurred.
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DelphX Services Corporation

Schedule I - Computation of Net Capital Pursuant to Rule 15c3-1 of the Securities and Exchange
Commission As of December 31, 2017

COMPUTATION OF NETCAPITAL
Common stock $ 1,000

Additional paid in capital 42,028
Accumulated surplus (deficit) (35,238)

TOTAL STOCKHOLDER'S EQUITY $ 7,790

ADD: Liabilities subordinated to claims of general creditors
allowable in computation of net capital

Other deductions or allowable credits

Total Additions

TOTAL CAPITAL AND ALLOWABLE
SUBORDINATED LIABILITIES 7,790

LESS: Non-allowable asset . (1,285)

Propriefary capital charges
Other deductions and charges

Total Deductions (1,285)

NET CAPITAL BEFORE HAIRCUTS 6,505

HAIRCUTS ON SECURITIES

NET CAPITAL 6,505

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required (6-2/3% of aggr. Indebtedness) $ 112

Minimum dollar net capital requirement $ 5,000

Net capital requirement (greater of the above) (5,000)

EXCESS OF NET CAPITAL . $ 1,505

Ratio of aggregate indebtedness to net capital .257:1

No material differences exist between the audited computation of net capital, and DelphX Services
Corporation's corresponding unaudited Part ilA of the Focus Report.
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DelphX ServiCes Corporation

Schedule il - Computation for Determination of Reserve Requirements
Pursuant to Rule 15c3-3 of the Securities and Exchange Commission
As of December 31, 2017

A computation of reserve requirement is notapplicable to DelphX Services Corporation as the Company qualifies
for exemption under Rule 15c3-3(k)(2)(i).
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DelphX Services Corporation

Schedule lil - Information Relating to Possession or Control Requirements
Under Rule 15c3-3 of the Securities and Exchange Commission
As of December 31, 2017

information relating to possession or control requirements is not applicable to DelphX Services
Corporation as the Company qualifies for exemption under Rule 15c-3-3(k)(2)(i).
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DelphX Services Corporation's Exemption Report

DelphX Services Corporation (the "Company") is a registered broker -dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.Section 240.17a-5, "Reports to be

made by certain brokers and dealers"). The Exemption Report was prepared as required by 17 C.F.R.

Section 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:

The Company claimed an exemption from 17 C.F.R.section 240.15c3-3 under the following provisions of

17 C.F.R.section 240.15c3-3(k): (2)(i).

The Company met the identified exemption provisions in 17 C.F.R.section 240.15c3-3(k) throughout the

most recent fiscal year without exception.

DelphX Services Corporation

I, Larry E.Fondren,affirm that, to my best knowledge and belief, this Exemption Report is true and
correct.

By:

id nt & CEO

Date: February 28, 2018


