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OATH OR AFFIRMATION

I, JOHN MILLER , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm or

JOSEPH CAPITAL, LLC , as of

DECEMBER 31, 2017 are true and correct. I further swear (or affirm) that neither the company

nor any partner,proprietor, principal officer or director hasany proprietary interest in anyaccount classified solely asthat of
a customer, except asfollows:

CFO

/ /\ Å Title

Public Nota p

This report** contains (check all applicable boxes);
2 (a) Facingpage.
2 (b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
0 (d) Statement of Changesin Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
C (f) Statement of changesin Liabilities Subordinated to Claims of Creditors.
C (g) Computation of Net Capital.
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation,of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirementsunderExhibit A of Rule 15c3-1.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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hab ant f Company, P.A.
100E.Sybelia Ave.Suite 130 CertißedPublicAccountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam(diohabco.com Fax 407-740-6441

REPORTOF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

To the Board of Directors and Members
of Joseph Capital, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Joseph Capital, LLC as of December 31,
2017, and the related notes (collectively referred to as the financial statement). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of Joseph Capital, LLC as of
December 31, 2017 in conformity with accounting principies generally accepted in the United States of America.
Basis for Opinion

This financial statement is the responsibility of Joseph Capital, LLC's management. Our responsibility is to
express an opinion on Joseph Capital, LLC's financial statement based on our audit. We are a public accounting
firm registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to Joseph Capital, LLC in accordancewith the U.S.federal securities laws and the
applicablerules and regulations of the Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that ouraudit provides a reasonable basis for our opinion.

Ohab and Company, PA

We have served as Joseph Capital, LLC's auditor since 2016.

Maitland, Florida

February 24, 2018



Joseph Capital LLC
Statement of Financial Condition
December 31,2017

Assets

Cash $ 25,795

Fees receivable ( relatedparty) 28,825

Other assets 4,180

Total assets 58,800

Liabilities and Member's Equity

Accrued Expenses Payable 1,413

Total liabilities 1,413

Member's equity 57,387

Total liabilities and member's equity 58,800

The accompanying notes are an integral part of these financial statements.
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Joseph Capital LLC
Notes to Financial Statements

December 31, 2017

1. Nature of Operations

Joseph Capital LLC, a Delaware limited liability company, (the "Company") is a broker-dealer
registered with the Securities andExchange Commission (the "SEC")and a member of the Financial

Industry Regulatory Authority ("FINRA"). The Company is a wholly-owned subsidiary of Joseph
Advisors Ltd. ("Advisors").

The Company was organized primarily to originate and place private equity transactions and provide
capital raising services to the hedge fund industry. In addition, it conducts a referral business which
involves making trade recommendations in over-the-counter (OTC) fixed income derivative
transactions, as well as sovereign securities, asset-backed securities, listed futures, and volatility
products basedon the aforementioned products to institutional or very high net worth customers, on
a strictly discretionary basis.

In the normal course of its business, the Company enters into financial transactions where the risk of
potential loss due to changes in market (market risk) or failure of the other party to the transaction to
perform (counterparty risk) exceeds the amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to market and counterparty risk
through the use ofa variety of financial position and credit exposure reporting and control procedures.
In addition, the Company has a policy of reviewing the credit standing of each broker/dealer, clearing
organization, fund manager, customer and/or counterparty with which it conducts business.

2. Summary of Significant Accounting Policies

Basis of Presentation

These financial statements were prepared in conformity with accounting principles generally
accepted in the United States of America ("GAAP") which requires management to make estimates

and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assetsand liabilities at the date of the financial statementsandthe amounts of revenuesand expenses
during the reporting period. Actual results could differ from these estimates.

Cash and Cash Equivalents

All cash deposits of the Company are held by two financial institutions and therefore are subject to
the credit risk at those financial institutions. The Company has not experienced any losses in such
accounts and does not believe there to be any significant credit risk with respect to these deposits.
For purposes of reporting the statement of cash flows, The Company considers all cash accounts
which are not subject to withdrawal restrictions or penalties, and all highly liquid debt instruments
with a maturity of three months or less to be cash equivalents. Cash balances in excess of FDIC and
similar insurance coverage are subject to the usual banking risks associated with funds in excess of
those limits. At December 31,2017, the Company had no uninsured cashbalances.
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Joseph Capital LLC
Notes to Financial Statements
December 31, 2017

2. Summary of Significant Accounting Policies (continued)

IncomeTaxes

The Company is a wholly-owned limited liability company and is therefore treated as a disregarded
entity for federal and New York State income tax purposes. The Company's assets, liabilities, and
items of income and expense are treated as those of its member owner, who is responsible for any
taxes thereon. The Company is subject to New York City Unincorporated Business Tax (UBT); for
the year ended December 31,2017, the Company had no UBT liability.

Revenue Recognition

The Company's revenue from its investment banking and other related businessservices is based on
established agreements between the Company and its customers.Such revenue is recorded at the time

the transactions completed, fees are determinable andcollection is reasonably assured

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimate and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the

date of the financial statements, and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.
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Joseph Capital LLC
Notes to Financial Statements
December 31, 2017

3. Regulatory Requirements

The Company is subject to SEC Uniform Net Capital Rule 15c3-1 under the Securities Exchange Act
of 1934, which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defmed, shall not exceed 15 to 1.At December 31,2017,
the Company had net capital of $24,382 which exceeded the required net capital by $19,382.

In accordance with the FINRA membership agreement applicable to the Company, it is designated to
operate under the exemptive provision of paragraph (k)(2)(i) of SEC Rule 15c3-3.The Company does
not handle cash or securities on behalf of customers.

4. Concentration of Business

The Company earned 100% of its advisory fee revenues from one client in 2017, and 100 % of its
placement fee revenues from one client in 2017.

5. Related Party Transactions

in 2017, the member owner paid two expenses totaling $3,207 on behalf of the Company. The Company
included these payments as capital contributions. In addition, placement fee income

(and the corresponding fee receivable) was earned from an affiliate of the Company under common
control in the amount of $28,825 which is still due the Company.

6. Commitments and Contingencies

The Company had no commitments or contingencies at December 31, 2017.

7. Subsequent Events

Events have been evaluated through February 24, 2018, the date the financial statements were
available to be issued

8. Recently Issued Accounting Pronouncements

In May,2014, the Financial Accounting Standards Board (FASB)issued Accounting Standards Update
(ASU) 2014-09, Revenue from Contracts with Customers (Topic 606), requiring an entity to recognize
the amount of revenue to which it expects to be entitled for the transfer of promised goods or services
to customers. The updated standard will replace most existing revenue recognition guidance in
accounting principles generally accepted in the United States of America (US GAAP) when it becomes
effective and permits the use of either a full retrospective or retrospective with cumulative effect
transition method. In August 2015, the FASB issued ASU 2015-14 which defers the effective date of
ASU 2014-09 one year making it effective for annual reporting periods beginning after December 15,
2017.The Company hasnot yet selected a transition method and is currently evaluating the effect the
standard will have on the financial statements.
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