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OATH OR AFFIRMATION

I, William J.Bennington swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of

Bridgewater James Limited, LLC , as

of December 31 20 17 aeetrue and correct. I further swear (or af0irm) that

neither the company nor any partner,proprieer principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

OUDSAPVRASERTO'BRIEN
COMM.#2223474 'O Signature

cy NOTARYPUBLIC-CALIFORNIA

n- SAN FRANCISCO COUNN ru Managing Member
My Comm.ExpiresDec.23 2021

Y Title

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
7 (b) Statement of Financial Condition.
7 (c) Statement of Income (Loss).
7 (d) Statement of Changes in Financial Condition.
7 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computafion of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

( (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of thiaf fling, see section 240.17a-5(e)(3).



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE §1189

A notary public or other officer completing this certificate verifies only the identity of the individualwho signed the
documentto which this certificate isattached,and not the truthfulness,accuracy,orvalidity of that document.

State of California )

County of 9Etiu Ft%AAJ CaAc-O )

On %@A47 0 t ES before me, OOD SPfPPAASEAT03(tW/0,Aj07A/4.T f'(AbtAC ,
Date Here Insert Name and Title of the Officer

personally appeared il N LL\(AAA. O N MIA/UGEON
Name(s)of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURYunder the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official seal.

COMM.#2223474 'O
NOTARYPUBLIC-CAUFORNíA9 Signature ) '

O. SAN FRANCISCO COUNTY N .
My comm.ExpiresDec.23,2021 Signature of Notary Public

Place Notary SealAbove
OPTIONAL

Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:
Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)
Signer's Name: Signer's Name:
O Corporate Officer - Title(s): O Corporate Officer - Title(s):
O Partner - O Limited . O General O Partner - O Limited O General
O Individual O Attorney in Fact O Individual O Attorney in Fact
O Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
O Other: O Other:
Signer Is Representing: Signer Is Representing:

©2016 National Notary Association • www.NationalNotar.org•1-80I)-US NOTARY (1-800-876-6827) Item#5907
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of:
Bridgewater James Limited, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bridgewater James Limited, LLC
(the "Company") as of December 31, 2017, and the related statements of operations, changes inmember's
equity, andcash flows for the year then ended and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2017, and the results of its operations and its cash flows for
the year then ended, in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordancewith the U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Report on Supplementai Information

The information contained in Schedules I, li, lil, and IV (the "supplemental information") has been subjected
to audit procedures performed in conjunction with the audit of the Company's financial statements. The
supplemental information is the responsibility of the Company's management Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the information
containedin Schedules I, ll, Ill, and IV is fairiy stated,in ali materialrespects,in relationto the financial
statements as a whole.

We have served as the Company's auditor since 2012. Partners of Harb, Levy & Weiland LLP ("HLW")
joined EisnerAmper LLP in 2012. HLW had served as the Company's auditor since 2006.

EISNERAMPER LLP
San Francisco, California
February 27, 2018



BRIDGEWATER JAMES LIMITED, LLC
Statement of Financial Condition

December31,2017.

Assets

CNh $ 258,072

Prepaid expenses 6,443
Equipment, net 1,685

Total assets $ 266,200

Liabilities and Member's Equity

Accounts payable and accrued expenses $ 8,845

Member's equity . 257,355

Total liabilities and member's equity $ 266,200

SeeAccompanying Notes to Financial Statements
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BRIDGEWATER JAMES LIMITED, LLC
Statement of Operations

Year EndedDecember31, 2017

Revenue $ -

Expenses

Rent 48,863
Travel 4,987
Pršfessional fees 39À34
Telephoneand internet 12,888

Marketing 2,999
Depreciation 913
Other 16,168

Total expenses 146,252

Net loss $ (146.252)

SeeAccompanying Notes to Financial Statements

- 4 -



BRIDGEWATER JAMES LIMITED, LLC

Statement of Changes in Member's Equity
Year EndedDecember 31, 2017

Member's equity, beginning of the year $ 103,607

Capital contributions . 300,000

Net loss (146,252)

Member's equity, end of the year _$_257,355

See Accompanying Notes to Financial Statements

- 5 -



BRIDGEWATER JAMES LIMITED, LLC
Statement of Cash Flows

Year Ended December 31, 2017

Cash flows from operating activities:

Net loss $ (146,252)

Adjustments to reconcile net loss to net cash
usedin operating activities:

Depreciation 913
Decrease in prepaid exp rises 14,487
Decrease in other receivables 2,608

Decrease in accounts payableand accrued (7,305)

Total adjustments 10,703

Net cash used in operating (135,549)

Cash flows from investing activities

Purchase of equipment . , (2,049)

Cash flows from financing activities:

Capital contributions 300,000

Net increase in cash 162,402

Cash, beginning ofyear 95,670

Cash, end of year $ 258,072

SeeAccompanying Notes to Financial Statements

- 6 -



BRIDGEWATER JAMES LIMITED, LLC
Notes to Financial Statements

December 31, 2017

1. Business and Summary of Significant Accounting Policies

Business

Bridgewater James Limited, LLC (the "Company") is a single member limited liability
companymanaged by Mr. William J.Bennington. The Company is registered with the
Securities and Exchange Cominission ana fully disclosedsecunties broker-dealer and is a
liiember of the Financial Ilídustry Regulatory Authority, Inc. ("FINRA"). The Company
provides planernentservicesto private mvestment funds.

As a liiiiited liability company, the member's liability is limited to amounts reflectedin the
meinber's capitalaccount.

Cash

The ompany maintains its cash in a bank deposit account which at times may exceed
federally insured limits. The Cornpany has not experienced any losses in such account and

believesit is not exposed to any significant credit risk.

Equipment

Equipment includes furniture and office equipment recorded at cost net of accumulated
depreciation of $6,808.Depreciation is computed on an accelerated basis using an estimated
economic life of 3 years.

Revenue

During2017the Companydidnot generateany revenue.

In May 2014,the FinancialAccounting StandardsBoard ("FASB")issuedAccounting Standards
Update("ASU")No.2014-09,Revenuefrom Contractswith Customers(Topic606)("ASU
2014-09"),as subsequentlyamended,that outlines asinglecomprehensivemodelfor entitiesto use
in accounting for revenueatising from contractswith customersandsupersedesmost recentcurrent

revenuerecognition guidance,including industry-specific guidance.The coreprinciple of the
revenuemodel is thatan entity recognizesrevenueto depict the transferof promised goods or

servicesto customersin an amount that reflects the considerationto which theentity expectsto be
entitledin exchangefor thosegoodsorservices.Theguidancealsospecifiestheaccountingfor
certainincrementalcostsof obtainingacontact,andcoststo fulfill a contactwith acustomer.Entities
havethe option of applyingeither afull retrospectiveapproach to all periodspresented,or a
modifiedapproachthat reflects differencesprior tothedateof adoptionasanadjustment to equity.In
April 2015,the FASB deferredthe effective date of this guidanceuntil January1,2018.The

Company is not earlyadopting this standard.

TheCompanycompletedits implementationanalysis,includingidentificationof revenuestreams

andreviewsof customer contractsunderASU2014-09 'sframework. Theanalysisincluded
reviewing current accounting policies andpracticesto identify potential differencesthatwould result
from applyingtherequirementsunder thisnew standard.TheCompany hasevaluatedthenew

guidance and the adoption isnot expectedto havea significant impact on the Company'sfinancial
statementsanda cumulativeeffectadjustmentunder themodifiedretrospectivemethodof adoption
will not benecessary.

- 7 -



BRIDGEWATER JAMES LIMITED,
LLC Notes to Financial Statements

December 31, 2017

1. Businessand Summary of Significant Accounting PoliciesTcontinued)

Income Taxes

The Company is treated as a single member limited liability company for all
relevani jurisdictions andits taxableincome änd taxespaid,if any,are included with the
incoïne taf return of ilseniembe Management has concluded that the Company is not
subject to income taxes in any jurisdiction and that there are no uncertain tax positions
that would require recognition in the financial statements.Accordingly, noprovision for
income taxes is reflected in the accompanying financial statemerits.If the Company were
to incur an income tax liability in the future, interest on any income tax liability would be
reportedas interessexpenseand pe'nalties on any income tax liability would be reported as
income taxes.Management'sconclusions regarding uncertain tax positions may be subject
to review and adjustment at a later date based upon ongoing analyses of tax laws,
regulations and interpretations thereof aswell as other factors.

Use of Estimates

The financial statements are preparedin accordance with accounting principles generally
accepted in the United Statesof America ("U.S.GAAP").Financial statementspreparedon
a U.S.GAAP-basis require management to make estimates and assumptions that affect the
amounts and disclosures reported in the financial statements and accompanying
notes. Such estimates and assumptions could change in the future as more information
becomes known, which could impact the amounts reported and disclosed herein.

2. Net Capital Requirements

The Company is subject to the Securities and Exchange CommissionUniform Net Capital

Rule (SECRule 15c3-1),which requiresthe maintenance ofminimumnet capitalandrequires

that the ratio of aggregate indebtedness to net capital,both as defined, shall not exceed 15 to

1.At December31,2017,the Company had net capital of $249,227which was $244,227
in excess of its required net capital of $5,000.The Company's aggregate indebtedness to
net capital ratio was 0.0355 to 1.

- 8 -



BRIDGEWATER JAMES LIMITED,
LLC Notes to Financial Statements

December31,2017

3. Operating Losses and Capital Contributions

The Company has generatedno reuenues and has recurring losses from operations.
In previous years and in current year, the sole member has contributed capital, as

necessary so that the Company can nieet its financial obiigations.

The sole membeehas currently evaluated the Company'sability tomeet its obligations
and hasassessedthat the Cornpanyhas sufficient cash to meet its obligations over the
next yeaf.

4. Financial Instrunients not Carried at Fair Value

The carrying value of financial assets and liabilities excluding financial instrumentsthat
are darriedat fair value on a recurring basis,approximate estimated fair value. The

company's financial instruments are classified within the fair value hierarchy as
follows:

Cash is carried at Level 1
Prepaid Expenses are carried at Level 2
Accounts Payables and accrued expenses are carried at Level 2

- 9 -
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SCHEDULE I
Page1of 2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT PART

BROKER OR DEALER: BRIDGEWATER JAMES LIMITED, LLC as of December 31, 2017

1. Total ownership equity from Statement of Financial Condition....................:.......................................$ 257,355 3480

2. Deductownership equity not allowable for Net Capital.......................................................,............ 3490

3. Total ownership equity qualified for Net Capital............................................................................... 257,355 3500

4. Add:

A. Liabilitiessubordinated to claims of general creditors allowable in computation of net capital................ 3520

B.Other (deductions) or allowable crédits(List)...............u............................................................. 3525

5. Total capital and allowablesubordinated liabilities................................l.........................................:.257,355. 3530

6. Deductionsand/or charges:
A. Total non-allowable assets from Statement of Financial Condition
(Notes B and C). ............................................................................$ 8,128 3540

B. Secured demand note delinquency................................................. 3590

C. Commodity futures contraatsand spot commodities - proprietary
capital charge. 3600

D. Other deductions and/or charges................................................... 3610 ( 8,128) 3620

7. Other additions and/or allowable credits (List)................................................................................ 3630

8. Net capital before haircuts onsecurities positions.............................................................................249,227 3640

9. Haircuts onsecurities (computed, where applicable, pursuant to 15c3-1(f):

A. Contractual securities commitments............................................. 3660

B. Subordinated securities borrowings................................................ 3670

C.Trading and investment securities:

1. Exempted Securities............................................................... 3735

2. Debt securities.............................................:....................... 3733

3. Options................................................................................. 3730

4. Other securities...................................................................... 3734

D. Undue Concentration................................................................... 3650

E. Other (List).............................................................................. 3736 3740.

10. Net Capital...........................................................................................................................249,227 3750

OMIT PENNIES

Notes:

Non-allowable assets:
Prepaid expenses $6,443
Equipment, net

Total $£

- 11-



SCHEDULE I
Page2of2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT PART
llA i

BROKER OR DFsALER: BRIDGEWATER JAMES LIMITED, LIC as of December 31,2017

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A

11. Minimum netcapital required (6 2/3% of line 19) ...................i..............:.................i.. ............... $ 590 3756

12. Minimum dollar net capital requirement of reporting broker or deaier and minimum net capital requirement
of subsidiaries computed in accordance with Note (A)....3...............................................................5,000 3758

13. Net capital requirement (greater oÝ|ine 11 or i2) .. .. ....................................... . .. ................ 5,000 ŠŸ60

14. Excesnnetcapital (line 10 less 13)............. ...................................................................... 244,227 3770

15. Excess net capital at greater of (10% of line 19or 120% of iine 12)............................................... .. $ 243,227 3780

COMPUTATION OF AGGREGATE iNDEBTEDNESS

16.Total A.i.liabilities from Statement of Financial Condition.................i.............................................$ 8,84S 3790

17. Add:

A. Drafts for immediatecredit......................................................$ 3800
B. Market value of securities borrowed for which no equivalent value is

paid or credited.....................................................................$ 3810

C. Other unrecorded amounts (List)...............................................$ 3820 3830

19.Total Aggregate indebtedness.............................................................:...................................:..$ 8,845 3840

20. Percentage of aggregate indebtedness to net capital (line 19 / line 10).......................................... 3.55% 3850

21. Percentage of debt to debt-équity total computed in accordance with Rule 15c3-1(d)........................... 0.00 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B

22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirement pursuant to Rule
15c3-3 preparedas of the date of the net capital computation including both brokers of dealers and
consolidated subsidiaries debits................................................................................................ 3970

23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
or subsidiaries computed in accordance with Note (A)..............,...................................................... 3880

24. Net capital requirement (greaterof line 22 or 23)............................................................................. 3760

25. Excess capital (line 10or 24)...................................................................................................... 3910
26. Net capital excess of the greater of

A. 5% of combined aggregate debit items or $120,000................................................................. 3920

NOTES:

(A) The minimum netcapital requirementshouldbe computedby addingthe minimumdoilar netcapital requirementof the reportingbroker
dealerand,for eachsubsidiary to be consolidated,the greaterof
1. Minimum dollar net capital requirement, or
2. 6 2/3% of aggregated indebtedness or 4% of aggregatedebits if altemative method is used.

(B) Do not deductthe valueof securitiesborrowedundersubordinationagreementsor secureddemandnote coveredby subordination
agreementsnot insatisfactoryformand the marketvalues of membershipsinexchangescontributedfor useof company(contrato item
1740)and partners' securitieswhich were inciuded innon-allowableassets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondentshould provide a list of material non-aliowabie assets.

- 12 -



SCHEDULE II

BRIDGEWATER JAMES LIMITED, LLC
Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3
December 31, 2017

The Company claims an exemption under Rule 15c3-3(k)(2)(i) and therefore is not subject
to the reserve requirements of Rle 15c3-3.

- 13-



SCHEDULE III

BRIDGEWATER JAMES LIMITED, LLC
Information Relating to the Possession

Or Control Requirements Under Rule15c3-3
December 31,2017

The Company claims an exemption under Rule 15c3-3(k)(2)(i) and therefore is not subject
to the possession or control provisions of Rule 15c3-3.

- 14 -



SCHEDULE IV

BRIDGEWATER JAMES LIMITED, LLC
Reconciliations Pursuant to Rules 15c3-1 and15c3-3

December31, 2017

1. R.econciliation of Computation of Net Capital to Respondent's Computation

Aggregate

Net Capital _ Indebtedness _ Percentage

Computation per respondent $ 249,227 $ 8,845 . . 3.55%

Computation per ScheduleI 249,227 . 8.845 3.55%

Differences $ - $ -

2. Reconciliation of Computation of Reserve Requirements to Respondent's Computations

The Company claims an exemption under Rule 15c3-3(k)(2)(i) and therefore is not subject
to the reserve requirements of Rule 15c3-3.

-15-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Memberof:
Bridgewater James Limited, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Bridgewater James Limited, LLC (the "Company") identified the following provisions of 17 C.F.R.
§15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(i) (the
"exemption provisions") and (2) the Company stated that it met the identified exemption provisions
throughout the most recent fiscal year without exception. The Company's management is responsiblefor
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k) (2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

EISNERAMPER LLP
San Francisco, California
February 27, 2018



Bridgewater James Limited, LLC Exemption Report

Bridgewater James Limited, LLC (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promlgated by the Securities aiid Exchange Commission (17 C.F.R.§240.17a-5,
"Reports to be madeby certain brokers and,dealers"). This Exemption Report was prepared as
required by 17 C.F.R.§a4o.17a%(d)(1)and (4). To the best of its knowledge and belief, the ,

Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§ 24o.15c3-3 under the following
provision of 17C.F.R.§24o-45c3-3 (k):[2] [1]

(2) The Comyany net the iden½ifiedexemotion provisions in 17 C.F.R.§24d.15c3-3(k)
throughout the most reeent fiscal year without exception.

Bridgewater James Limited, LLC

I, William J. ennington, swear (or affirm) that, to my best knowledge and belief, this
Exe port is true an

ia J.Bennington
M g Member

February, 2018



BRIDGEWATER JAMES LIMITED, LLC
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TO THE COMMISSIONER OF CORPORATIONS OF
THE STATE OF CALIFORNIA

VERIFICATION FORM PURSUANT TO

CALIFORNIA CODE OF REGULATIONS RULE 260.241.2(b)

(Eiecuted WITIIIN OR WITHOUT of tlie State of California)

I, William J.Bennington, declare under penalty of perjury under the laws of the State of ,

Cali rnia that I haÙereÈdthe annexed fmanÈalreport and supporting sÈheduÌes i know the

contents ihereof to be true and correct to my best knowledge and belief; and neither the licensee

nor any partner, officer, or director thereof have any proprietary interest in any accountclassified c

solely asthat of a customer.

Executed this 1 day of , 2018, at

San ran 'sco, California. -

Willi .Bennington
Managmg Member

Bridgewater JamesLimited, LLC 140205

(File Number)

INSTRUCTIONS:

1. If the broker-dealer, investment adviser is a sole proprietorship, the verification shall be made by the
proprietor; if apartnership, by a generalpartner; or if acorporation, by a duly authorized officer.


