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OATH OR AFFIRMATION

I, HUBERT DAIGLE , swear (or affirm) that, to the best of

I my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm ofRICE, VOELKER LLC , as

of DECEMBER 31 , 20 17 , are true and correct. I further swear (or affirm) that

I neither the company.nor any partner, proprietor, principal officer or director has any proprietary interest in any accountclassified solely as that of a customer, except as follows:

I
I

Notarkb Title

I This report **contains (check all applicable boxes):(a) Facing Page.
(b) Statement of Financial Condition.

I (c) Statement of Income (Loss).(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

I (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

I _ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and theComputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

I consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

I
I
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LaPorte, APAC
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985.892.5850 | Fax 985 892.5956
LaPorte.com

Report of Independent Registered Public Accounting Firm

To the Members and Board of Managers
Rice, Voelker, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Rice, Voelker, LLC (the

I Company) as of December 31, 2017, and the related notes (collectively referred to as thefinancial statement). In our opinion, the financial statement presents fairly, in all material
respects, the financial position of the Company as of December 31, 2017, in conformity with
accounting principles generally accepted in the United States.

Basis for Opinion

I This financial statement is the responsibility of the Company's management. Our responsibilityis to express an opinion on the Company's financial statement based on our audit. We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United

I States) (PCAOB) and are required to be independent with respect to the Company inaccordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement, whether due to error or fraud. Our audit

I included performing procedures to assess the risks of material misstatement of the financialstatement, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts

I and disclosures in the financial statement. Our audit also included evaluating the accountingprinciples used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable
basis for our opinion.

A Professional Accounting Corporation

We have served as the Company's auditor since 2003.

Covington, LA

I February 26, 2018

I LOUASIANA • TERA5

An Independendy Owned Member, RSNI US Alliance

i RSMUSAfGanœ member fimts are separate and independent liusinessesad legat entides

that are responsible for their own acts andemitsions, andganhB separate and independent
from R5M US LLRR$M U$ Ll P is the US member finn.of R$M traernmional a globe netwörk of
independent audit, tax, and consuhing firms Members of RSMUS ARianceigre access to RSM
internadonal resources through R5MUSblP but are not member has of R$Mhrternationd



I
I RICE, VOELKER, LLCSTATEMENT OF FINANCIAL CONDITION

December 31, 2017

I
Assets

I Cash $ 1,815,326Compensating Balance Held at Clearing Organization 150,000
Receivable from Clearing Broker 117,209

I Advances to Employees and Members 489Furniture and Equipment
at Cost, Less Accumulated Depreciation and

I Amortization of $266,008 66,279Other Assets 20,864

Total Assets $ 2,170,167

Liabilities and Members' Equity

Liabilities

Accrued Expenses $ 444,877

I Due to Members 3,260Commitments and Contingencies

Total Liabilities 448,137

Members' Equity 1,722,030

Total Liabilities and Members' Equity $ 2,170,167

The accompanying notes are an integral part of this financial statement. 2



RICE, VOELKER, LLC

Notes to Financial Statement

Note 1. Summary of Significant Accounting Policies

Business of the Company

i Rice, Voelker, LLC (the Company) was organized in October 1995, as a limited liabilitycompany. The Company was formed with the primary purpose of entering into all phases
of business as it relates to securities and investment advisory and counseling services.

I The Company shall continue in existence through, and dissolve in, December 2075. InJanuary 1996, the Company began operations as a registered broker-dealer pursuant to
the Securities Exchange Act of 1934. The Company is a member of the Financial Industry

I Regulatory Authority. The Company is a non-clearing broker and, as such, has anagreement with a third-party clearing organization to carry and clear its customers' margin,
cash accounts, and transactions on a fully-disclosed basis.

The Company's profits and losses will be allocated to the Members in accordance with
their respective percentage ownership interest. Loss allocations, which would resuit in

I capital account deficiencies, will be allocated first to Members who have positive capital
account balances.

Furniture and Equipment

i Furniture and equipment are stated at cost, less accumulated depreciation computed onstraight-line methods over the estimated useful lives of the assets which range from five to
seven years.

Major components of furniture and equipment at December 31, 2017 are as follows:

I Equipment $225,236Furniture 107,051
332,287

I Accumulated Depreciation (266,008)
Total $ 66, 279

income Taxes

The Company is a limited liability company for income tax purposes. Under this election,
taxable income or loss of the Company is included in the tax returns of its Members.

I Cash and Cash EquivalentsFor purposes of the statement of cash flows, the Company considers all highly liquid
investments purchased with a maturity of three months or less to be cash equivalents.

Concentrations of Credit

The Company periodically maintains cash in bank accounts in excess of federaliy insured

I limits. The Company has not experienced any losses and does not believe that significantcredit risk exists as a result of this practice.

I
I
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RICE, VOELKER, LLC

Notes to Financial Statement

Note 1. Summary of Significant Accounting Policies (Continued)

Use of Estimates

I The preparation of financial statements in conformity with generally accepted accountingprinciples requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the

I reported amounts of revenues and expenses during the reporting period. Actual resultscould differ from those estimates.

Investment Securities
Marketable securities are valued at market value and securities not readily marketable are
valued at fair value as determined by the Board of Managers. The resulting difference
betweencost and market (or fair value) is included in income.

Revenue Recognition
Commission income and expenses related to customers' securities transactions are
reported on the trade date basis. Investment banking advisory fees are due and payable,
and are recognized, upon completion of the transactions.

I Recent Accounting PronouncementsIn May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting
Standards Update ("ASU") 2014-09, Revenue from Contracts with Customers: Topic

I 606, to supersede nearly all existing revenue recognition guidance under United StatesGAAP. In August 2015, the FASB deferred the effective date for implementation of ASU
2014-09 by one year and is now effective for annual reporting periods beginning after

I December 15, 2017. The Company plans to adopt the revenue recognition guidance inthe first quarter of 2018 by implementing the full retrospective method. The Company's
implementation efforts include the identification of revenue within the scope of the

I guidance, as well as the evaluation of revenue contracts and related accounting policies.Based on the Company's analysis, it believes there could be some changes to its
revenue recognition practices as a resuit of implementing the new standard, limited
specifically to a portion of the revenue from investment banking service retainer fees.
The newrevenuerecognitionstandard applies to the following:

• Trading commission revenue: revenue is recognized at trade date, as it is when
the performance obligation is met.

• Investment banking revenues: Success fees and any portion of monthly retainer
amounts credited against the total.success fee will be recognized at the point in

I time when the related transaction is completed, as these relate to theperformance obligation to successfully broker a specific transaction. The portion
of any retainer fees that are not credited against the success fee component will

I be recognized as revenue monthly over the term of the contract as these relateto the obligation to provide financing advisory and marketing services.

I This ASU is not applicable to research revenues as there are no contracts, agreements,or set prices for these services.
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RICE, VOELKER, LLC

Notes to Financial Statement

Note 1. Summary of Significant Accounting Policies (Continued)

Recent Accounting Pronouncements (Continued)

In February 2016, the FASB issued ASU 2016-02 Leases (Topic 842), which will require

I lessees to recognize almost all leases on their balance sheet as a right-of-use asset anda lease liability. For income statement purposes, the FASB retained a dual model,
requiring leases to be classified as either operating or finance. Classification will be
based on criteria that are largely similar to those applied in current lease accounting.

Lessor accounting is similar to the current model, but updated to align with certain

I changes to the lessee model and the new revenue recognition standard. This ASU iseffective for fiscal years beginning after December 15, 2018. The Company is evaluating
the effect this ASU may have on its financial statements and related disclosures.

In August 2016, the FASB issued ASU No. 2016-15, Statement of Cash Flows (Topic
230): Classification of Certain Cash Receipts and Cash Payments, which provides
guidance on eight cash flow classification issues with the objective of reducing

I differences in practice. This ASU is effective for annual periods beginning afterDecember 15, 2017, with early adoption permitted. Adoption is required to be on a
retrospective basis, unless impracticable for any of the amendments, in which case a

I prospective application is permitted. The Company is evaluating the impact of this ASUon the Company's financial statements.

Note 2. Receivable from Clearing Broker

Accounts receivable from clearing broker represents uncollected commissions and fees
due from the clearing broker.

Note 3. Subordinated Liabilities

The Company did nothave any subordinated liabilitiesat December 31, 2017.

Note 4. Agreement with Clearing Organization

The Company utilizes Cowen Execution Services as its clearing broker. Terms of the
agreement with the clearing organization call for the Company to maintain compensating

I balances of $150,000. At December 31, 2017, $150,000 of cash is restricted for thatpurpose. In addition, terms of the agreement require the Company to maintain net
capital equal to the greater of the amount required by the Securities and Exchange

I Commission (SEC) net capital rules applicable to a correspondent introducing broker or$100,000. At December 31, 2017, the Company had net capital of $1,634,398 which
was $1,534,398 in excess of its required net capital of $100,000.

I
I
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RICE, VOELKER, LLC

Notes to Financial Statement

Note 5. Commitments and Contingencies

The Company clears all customers' securities transactions through a clearing broker, on a

i fully disclosed basis, which, in accordance with accounting principles generally acceptedin the United States of America, are not included on the statement of financial condition.
These transactions are referred to as "off-statement of financial condition commitments"

I and differ from the Company's statement of financial condition activities in that they do notgive rise to funded assets or liabilities. The Company receives a commission for initiating
such transactions for its customers. Initiating these trades for its customers involves

I various degrees of credit and market risk in excess of amounts recognized on thestatement of financial condition. The Company minimizes its exposure to loss under these
commitments by subjecting the customer accounts to credit approvai and monitoring
processes.

Once a trade is executed, a customer is allowed two business days to settle the
transaction by payment of the settlement price (when purchasing securities) or the delivery
of the securities (when selling securities). The Company is required by law to immediately
complete a securities transaction when a customer fails to settle. The Company is at risk
for any loss realized in completing transactions for its customers. All unsettled transactions

I at December 31, 2017 were subsequently settled by customers without loss to theCompany, or open commitments were adequately collateralized.

I The Company leases office space under a lease expiring in 2018. Future minimum leasepayments under this operating iease are as follows:

2018 $ 35,714

Total $ 35.714

Note 6. Related Party Transactions

The Company has an agreement with an entity, related through common ownership, to
provide advisory services.

The Company leases one of its offices from a related party on a month-to-month basis.

Note 7. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
W Rule (Rule 15c3-1), which requires the maintenance of minimum net capital and requires,

that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed

i 15 to 1. At December 31, 2017, the Company had net capital of $1,634,398 which was$1,534,398 in excess of its required net capital of $100,000. The Company's aggregate
indebtedness to net capital ratio was 0.27 to 1 at December 31, 2017.

I
I
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RICE, VOELKER, LLC

Notes to Financial Statement

Note 8. Income Taxes

The Company accounts for income taxes in accordance with the provisions of the locome
Taxes Topic of the Financial Accounting Standards Board (FASB) Accounting Standards

m Codification (ASC) 740. ASC 740 prescribes a recognition threshold and measurement
attribute for financial statement recognition and measurement of a tax position taken or

I expected to be taken in a tax return, and also provides guidance on various relatedmatters such as de-recognition, interest, penalties, and disclosures required. The
Company recognizes interest and penalties, if any, related to unrecognized tax benefits in
income tax expense.

The Company files a U.S. federal income tax return and a Louisiana state

I income tax return. Returns filed in these jurisdictions for tax years ended on or afterDecember 31, 2014, are subject to examination by the relevant taxing authorities. The
Company is not currently under examination by any taxing authority.

At December 31, 2017, the Company had no uncertain tax positions.

Note 9. Employee Benefit Plan

The Company participates in a deferred contribution 401(k) plan which covers
substantially ali of its employees. The plan includes employee contributions and
employer contributions.

Note 10. Evaluation of Subsequent Events

FASB ASC Topic 855, Subsequent Events, establishes general standards of accounting
for and disciosure of events that occur after the balance sheet date but before financial

I statements are issued or are available to be issued. Specifically, it sets forth the periodafter the balance sheet date during which management of a reporting entity should
evaluate events or transactions that may occur for potential recognition or disclosure in
the financial statements, the circumstances under which an entity should recognize
eventsor transactionsoccurring after the balance sheet date in its financial statements,
and the disclosures that an entity should make about events or transactions that
occurred after the balance sheet date.

In accordance with ASC 855, the Company evaluated subsequent events through
February 26, 2018, the date these financial statements were available to be issued. The

I Company made a distribution to its members on January 12, 2018 for $300,000. Thedistribution did not violate the Company's net capital compliance requirements. There
were no other material subsequent events that required recognition or additional

I disclosure in these financial statements.

I
I
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