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OATH OR AFFIRMATION

John W. Loofbourrow , swear (or affirm) that, to the best of

my knowledge and belief the aocompanying financial statement and supporting schedules pertaining to the firm of

John W. Loofbourrow Associates, Inc. , as

of November 30 , 20 17 , are true and correct. I further swear (orcaffirm);hat

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

BRIANR.KUNGMAN

oMMuissNE PRECoFNEWJERSEy Signature

coMMission 2RE21,2022 President
Title

/ (1

This repo contains (check all applicable boxes):
(a) ing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

C (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

2 (1) An Oath or Affirmation.
C (m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfuiness, accuracy, or validity of that document.

State of

County of B,@
Subscribed and sworn to (or affirmed) before me on this day of ,
p\'6 by rNa »MN

n M NVirew proved to me on the basis of satisfactory evidences to be
the personwho appear efor me.
Notary Public Effe



BREARD& ASSOCIATES,INC.
CERTIFIED PUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Directors and Equity owners of John W.Loofbourrow Associates, Inc.

Opinio on the Financial Statements

We have audited the accompanyingstatement of financial condition of John W.Loofbourrow Associates,
Inc. (the "Company") as of November 30, 2017, the related statements of income, changes in stockholder's
equity, andcashflows for the year then ended,and the related notes (collectively referred to as the "financial
statements").In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of November 30, 2017,and the results of its operations and its cash flows for
yearthen ended,in conformity with accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to
expressan opinion on the Company's financial statements based on our audit. We are a public accounting

firm registered with the Public CompanyAccounting OversightBoard (United States) ("PCAOB")and are
required to be independent with respect to the Company in accordance with the U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basisfor our opinion.

Supplemental Information

The information contained in Schedule I, II and III ("Supplemental Information") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The
Supplemental Information is the responsibility of the Company's management. Our audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the Supplemental Information. In forming our opinion on the
Supplemental Information, we evaluated whether the Supplemental Information, including its form and
content is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, Schedules I, 11and III are
fairly stated, in all material respects, in relation to the financial statements taken as a whole.

Breard & Associates, Inc.
Certified Public Accountants

We have served as the Company's auditor since 2011.
New York, New York
January 15,2018

9221 Corbin Avenue, Suite 170, Northridge, California 91324

phone 818.886.o94ofax 818.886.1924 web www.baicpa.com
Los ANGELES CmCAGo NEW YORK OAKLAND SEATTLE WE FOCUS& CARE'"



John W.Loofbourrow Associates, Inc.
Statement of Financial Condition

November 30,2017

Assets

Cash $ 34,244

Prepaid expenses 853

Total assets $ 35,097

Liabilities and Stockholders' Equity

Liabilities

Accounts payable andaccrued expenses $ 8,305
Total liabilities 8,305

Commitments and contingencies

Stockholders' equity

Common stock, no par value, 5,000sharesauthorized,

4,616shares issued and outstanding 411,462
Accumulated deficit (384,670)

Total stockholders' equity 26,792

Total liabilities and stockholders' equity $ 35,097

The accompanying notes are an integral part of thesefinancial statements.
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John W.Loofbourrow Associates, Inc.
Statement of Income

For the Year Ended November 30,2017

RevÂnues

Financing fees $ 157,250
Service fees 12,000
Interest 98

Total revenues 169,348

Expenses

Commission expense 117,969
Professional fees 28,567

Other operating expenses 10,081

Total expenses 156,617

Net income (loss) $ 12,731

The accompanying notes are an integral part of thesefinancial statements.



John W.LoofbourroWAssociates, Inc.
Statement of Changes in Stockholders'Equity

For the Year Ended November 30,2017

Accumulated

Common Stock Deficit Total

Balance at November 30,2016 $ 411,462 $ (397,401) $ 14,061

Net income (loss) - 12,731 12,731

Balance at November 30,2017 $ 411,462 $ (384,670) $ 26,792

The accompanying notes are an integral part of thesefinancial statements.
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John W Loofbourrow Associates, Inc.
Statement of Cash Flows

For the Year Ended November 30,2017

Cash flow from operating activities:

Net income (loss) $ 12,731
Adjustments to reconcile net income (loss) to net

cash provided by (used in) operating activities:

(Increase) decrease in assets:

Prepaid expense $ (215)
Increase (decrease) in liabilities:

Accounts payable and accrued expenses (281)

Total adjustments (496)

Net cash provided by (used in) operating activities 12,235

Net cash provided by (used in) investing activities

Net cash provided by (used in) financing activities

Net increase (decrease) in cash 12,235

Cash at beginning of year 22,009

Cash at end of year $ 34,244

Supplemental disclosure of cash flow information:

Cash paid during the year for:
Interest $ -
Income taxes $ 56

The accompanying notes are an integral part of these financial statements.
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John W.Loofbourrow Associates, Inc.
Notes to Financial Statements

November 30,2017

Note I: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

John W. Loofbourrow Associates, Inc. (the "Company") was incorporated in the State of
Delaware on November 7, 1980.The Company is a registered broker-dealer in securities under
the Securities and Exchange Act of 1934, a member of the Financial Industry Regulatory
Authority ("FINRA"),and the Securities Investor Protection Corporation (''SIPC").

The Company is affiliated through common ownership to Loofbourrow Inc. ("Inc.").

The Company is engaged in business as a securities broker-dealer, that provides several classes
of services, including arranging equity and debt financing for corporations and nonprofitentities
in the United States.

Under its membership agreement with FINRA and pursuant to Rule 15c3·.3(k)(2)(i), the
Company does not execute or clear securities transactions for customers. Accordingly, the
Company is exempt from the requirement of Rule 15c3-3 under the Securities Exchange Act of
1934 pertaining to the possessionor control of customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenue and expenses during the reporting period. Actual results could differ from those
estimates.

The Company accounts for its income taxes in accordancewith FASB ASC 740, Income Taxes.
This standard requires the establishment of a deferred tax assetor liability to recognize the future
tax effects of transactions that have not been recognized for tax purposes, including taxable and
deductible temporary differences as well as net operating loss and tax credit carryforwards.
Deferred tax expensesor benefits are recognized asa result of'changes in the tax basisof an asset
or liability when measured against its reported amount in the financial statements.

Current income taxes are provided for estimated taxes payable or refundable based on tax
returns. Deferred income taxes are recognized for the estimated future tax effects attributable to
temporary differences in the basis of assets and liabilities for financial and tax reporting
purposes. Measurement of current and deferred tax assetsand liabilities is basedon provisions
of enacted federal and state tax laws.

-$-



John W.Loofbourrow Associates, Inc.
Notes to Financial Statements

November 30,2017

Note 2: INCOME TAXES

The Company is required to file income tax returns in both federal and state tax jurisdictions.
The Company's tax returns are subjectto examination by taxing authorities in the jurisdictions in
which it operates in accordance with the normal statutes of limitations in the applicable
jurisdiction. For federal purposes, the statute of limitations is three years. Accordingly, the
Company is no longer subject to examination of federal returns filed more than three years prior
to the date of these financial statements. The statute of limitations for state purposes is generally

three years, but may exceed this limitation depending upon the jurisdiction involved. Returns
that were filed within the applicable statute remain subject to examination. As of November 30,
2017,the IRS has not proposed any adjustment to the Company's tax position.

The Company has available at November 30, 2017, unused Federal not operating losses
estimated to be $61,072 which may be applied against future taxable income, resulting in a
deferred tax assetof approximately $9,161.The net operating loss begins to expire in the year
2032.

A 100% valuation allowance has been established against this benefit since management cannot
determine if it is more likely than not that the asset will be realized.

Note 3: RELATED PARTY TRANSACTIONS

Pursuant to an agreement dated July 1, 2004, and revised December 22, 2014, the Company
shares certain designated expenses with its sister company, Loofbourrow Inc. ("Inc.").Those
expensesinólude computer,rent,peiwheel,offinesuppliesand tegal costs, and areallocated a
the Company on a predetermined percentagebased on estimated usage.In the year ending
November 30, 2017,those allocated expensesapproximate the licensing fees earned by Inc.from
the registered representatives working under the Company's authority. Income from these
reimbursed licensing fees is shown on the Statement of Income as Service fees and the expenses
are included in Other operating expenses.

It is possible that the terms of certain of the i•elated party transactions are not the same as those
that would result for transactions among wholly unrelated parties.

Note 4: COMMITTMENTS AND CONTINGENCIES

Commitments

The Company had no commitments, no contingent liabilities and had not been named as a
defendant in any lawsuit at November 30, 2017 or during the year then ended.

-6-



John W.Loofbourrow Associates, Inc.
Notes to Financial Statements

November 30,2017

Note 5: GUARANTEES

FASB ASC 460, Guarantees,requires the Company to disclose information about its obligations
under certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and
indemnification agreements that contingently require a guarantor to make payments to the
guaranteed party based on changes in an underlying factor (such as an interest or foreign
exchange rate, security or commodity price, an index or the occurrence or nonoccurrence of a
specified event) related to an asset, liability or equity security of a guaranteed party. This
guidance also defines guarantees as contracts that contingently require the guarantor to make
payments to the guaranteed party basedon another entity's failure to perform under an agreement
as weil as indirect guarantees of indebtednessof others,

The Company has issued no guarantees at November 30, 2017 or during the year then ended.

Note 6: SUBSEQUENT EVENTS

The Cornpany has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through the
date the financial statements were availableto be issued. Based upon this review, the Company
has determined that there were no events which took place that would have a material impact on
its financial statements.

Note 7: RECENTLY ISSUED ACCOUNTING STANDARDS

The Financial Accounting Standards Board (the "FASB") has established the Accounting
Standards Codification ("Codification" or "ASC") as the authoritative source of generally
accepted accounting principles ("GAAP") recognized by the FASB. The principles embodied in
the Codification are to be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the United States. New accounting pronouncements are
incorporated into the ASC through the issuanceof Accounting StandardsÚpdates("ASÚs").

The Company has either evaluated or is currently evaluating the implications, if any, of each of
these pronouncements and the possible impact they may have on the Company's financial
statements. In most cases,management has determined that the pronouncement has either
limited or no application to the Company and,in all cases, implementation would not have a
material impact on the financial statementstaken as a whole.
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John W.Loofbourrow Associates, Inc.
Notes to Financial Statements

November 30,2017

Note 80 NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SECRule 15c3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both asdefined, shall not exceed 15 to 1. Rule
15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change
day to day, but on November 30, 2017, the Company had net capita0 of $25,939which was
$20,939in excess of its required net capital of $5,000; and the Company's ratio of aggregate
indebtedness ($8,305) to net capital was 0.32to l, which is less than the 15 to 1 maximum
allowed.
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Jolm W.Loofbourrow Associates, Inc.
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

As of November 30,2017

Computation of net capital

Common stock $ 411,462
Accumulated deficit (384,670)

Total stockholders' equity $ 26,792

Prepaid expenses (853)

Total non-allowable assets (853)

Net Capital 25,939

Computation of net capital requirements

Minimum net capital requirements

6 2/3 percent of net aggregate indebtedness $ 554
Minimum dollar net capital required $ 5;000

Net capital required (greater of above) (5,Ø00)

Excess net capital $ 20,939

Ratio of aggregate indebtedness to net capital 0.32: 1

There was no material difference between net capital computation shown here and the net capital

computation shown on the Company'sunaudited Form X-17A-5 report dated November 30,2017.

See independent auditor's report
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John W.Loofbourrow Associates, Inc.
Schedule II - Computation for Determining of Reserve

Requirements Pursuant to Rule 15c3-3
As of November 30,2417

A computation of reserve requirements is not applicable to John W.Loofbourrow Associates, Inc
as the Company qualifies for exemption under Rule 15c3-3(k)(2)(i).

See independent auditor's report
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John W.Loofbourrow Associates, Inc.
Schedule III - Information Relating to Possessionor Control

Requirements Pursuant to Rule 15c3-3
As of November 30,2017

Information relating to possession or control requirements is not applicable to John W
Loofbourrow Associates, Inc.as the Company qualifies for exemption under Rule 15c34(k)(2)(i),

See independent auditor's report
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John W.Loofbourrow Associates, Inc.

Report Pursuant to Rule 17a-5 (d)

Report ou Exemption Provisions

For the Year Ended November 30,2017



BREARD& ASSOCIATES,INC.
CERTIFIED PUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Assertions
Regarding Exemption Provisions, in which (1) John W.Loofbourrow Associates, Inc. identified
the following provisions of 17 C.F.R.§ 15c3-3(k) under which John W. Loofbourrow
Associates, Inc. claimed an exemption from 17C.F.R.§240.15c3-3:(k)(2)(i) (the "exemption
provisions") and (2) John W.Loofbourrow Associates, Inc. stated that John W. Loofbourrow
Associates, Inc. met the identified exemption provisions throughout the year ended November
30, 2017,without exception.John W.Loofbourrow Associates, Inc.'smanagement is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about John W.Loofbourrow Associates, Inc.'s compliance with
the exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements.Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Breard & Associates, Inc.
Certified Public Accountants

New York, New York
January 15,2018

922I COrbin Avenue, Suite 170, Northridge, California 91324

phone 818.886.0940fax 818.886.1924 web www.baicpa.com

Los ANGELES CHICAGo NEW YORK OAKLAND SEATTLE WE FOCUS & CARE



Assertions Regarding Exemption Provisions

We, as members of management of John W.Loofbourrow Associates, Inc. ('the Company''), are
responsible for compliance with the annualreporting requirements under Rule 17a-5 of the Securities
Exchange Act of 1934. Those requirements compel a broker or dealer to file annuals reports with the
Securities Exchange Commission (SEC) and the broker or dealer's designated examining authority
(DEA). Oneof the reports to be included in the annual filing is an exemption report prepared by an
independent public accountant based upon a review of assertions provided by the broker or dealer.
Pursuant to that requirement, the management of the Company hereby makes the following assertions:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(i).

The Compariy met the identified exemption provision without exception throughout the year ending
November 30,2017.

John W.Loofbourrow Associates, Inc.

By:

n s

January 15,2018


