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OATH OR AFFIRMATION

1, William Michalak » swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Churchill Stateside Securities, LLC

of December 31 ,2017

, as
, are true and correct. 1 further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solelj as that of a customer, except as follows:
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Notary Public

This report ** contains (check all applicable boxes):

Y] (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

[ ] (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

ORISR

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of o
Churchill Stateside Securities, LLC. :
Opinion on _the Financial Statements

We have audited the accompanying statement of financial condition of Churchill Stateside Securities, LLC as of
December 31, 2017, the related statements of operations, changes in members’s equity and cash flows for the year
ended December 31, 2017 and the related notes and schedules 1, 2 and 3 (collectively referred to as the “financial ;
statements”). In our opinion, the financial statements present fairly, in all materiaj respects, the financial position of M
Churchill Stateside Securities, LL.C as of December 31, 2017, and the results of its operations and its cash flows for the :
period ended December 31, 2017, in conformity with accounting principles generally accepted in the United States of

America.

Basis for Opinion

&

These financial statements are the responsibility of Churchill Stateside Securities, LLC's management. Our
responsibility is to express an opinion on Churchill Stateside Securities, LLC’s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the company in accordance with the U.S Federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

" perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant estimates made
by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Supplemental Information

The schedule's 1, 2, and 3 have been subjected to audit procedures performed in conjunction with the audit of Churchill
Stateside Securities, LLC’s financial statements. The supplemental information is the responsibility of Churchill
Stateside Securities, LLC’s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with {7 C.F.R. §240.17a-5. In our opinion, the
schedule's 1, 2. and 3 are fairly stated, in all material respects, in relation to the financial statements as a whole.

ey Cagey

We have served as the Company's auditor since 2015,

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 26, 2018

316 Alexander Street o Suite 4 o Marietta, GA 30060 » 770.499.8558 o FAX 770.425.3683




CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS
CURRENT ASSETS
Cash and Cash Equivalents $ 1,063,005
Prepaid Expenses 13,662
TOTAL ASSETS B 1,076,667
LIABILITIES AND MEMBERS' EQUITY
CURRENT LIABILITIES
Accounts payable and Accrued expenses $ 10,617
Payroll payable 27,564
Accrued Commission 865,122
Due to related party 1,470
Deferred Rent Obligation 16,186
Total current liabilities | 920,959
MEMBERS' EQUITY 155,708
TOTAL LIABILITIES AND MEMBERS' EQUITY |'s 1,076,667

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUE
Brokerage Fees $ 22,000
Commissions 620,572
Dealer Fees 590,727
Total revenue | 1,233,299
OPERATING EXPENSES
Compensation and benefits 1,500,546
Consulting 139,552
Rent 36,467
Travel, meals and entertainment 28,251
Professional fees 69,000
Licenses and fees 17,541
Computer and technology 11,573
Insurance 10,294
Other operating expenses 5,046
Total expenses l 1,818,270
NET LOSS $ (584,971)

The Accompanying Notes are an
integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2017

MEMBERS' EQUITY, JANUARY 1
Net Loss

Contributed Capital

Member Distributions

MEMBERS' EQUITY, DECEMBER 31

$ 190,679
(584,971)
550,000

B 155,708

The Accompanying Notes are an
Integral Part of these Financial Statements
4




CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS
, FOR THE YEAR ENDED DECEMBER 31, 2017

OPERATING ACTIVITIES
Net loss

Adjustments to reconcile net loss to net cash
provided by operating activities:
Decrease in due from related party
Decrease in prepaid expenses
Decrease in accounts payable
Decrease in payroll payable
Decrease in due to related party
Increase in accrued expenses
Decrease in Deferred Expense and Revenue

Net cash used by operating activities

FINANCING ACTIVITIES
Contributed Capital

Net cash provided by Financing Activities

NET INCREASE IN CASH

CASH and CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH and CASH EQUIVALENTS AT END OF YEAR

(584,971)

9,680
7,975
(4,509)
(4,051)
(141,530)
311,834
(97,498)

(503,070)

550,000

550,000

46,930

1,016,075

s

1,063,005

The Accompanying Notes are an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business

Churchill Stateside Securities, LLC, a Georgia limited liability company (the "Company"),

is registered as a broker-dealer with the Securities and Exchange Commission (the "SEC")
and is a member of the Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company
received its approval for membership on January 28, 2011.

The Company primarily engages in the private placement of syndicated tax credits to
accredited investors. The tax credits are syndicated by Churchill Stateside Group, LLC
("CSG"), who owns the Company along with Stateside Capital, LLC ("SC").

Since the Company is a limited liability company ("LLC"), the members are not liable for
the debts, obligations, or liabilities of the Company, whether arising in contract, tort or
otherwise, unless the members have signed a specific guarantee.

Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting for
financial reporting purposes, which is in accordance with U.S. generally accepted
accounting principles and is required by the SEC and FINRA.

Estimates

The presentation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

The Company defines cash equivalents as highly liquid investments with original maturities
of less than ninety days that are not held for sale in the ordinary course of business.

Income Taxes
The Company is an LLC taxed as a partnership for income tax reporting purposes, and as such,

is not subject to income tax. Accordingly, no provision for income taxes is provided in the
financial statements.




SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10,
Under FASB ASC 740-10, the Company is required to evaluate each of its tax
positions to determine if they are more likely than not to be sustained if the taxing
authority examines the respective position. The Company has evaluated each of

its tax positions and has determined that it has no uncertain tax positions for which

a provision or liability for income taxes is necessary.

Revenue Recognition

Revenue is recognized at the time contractual performance obligations have been satisfied and
income is reasonably determinable. For certain transactions the revenue cycle may extend beyond
one year. The Company is evaluating new revenue recognition standards for brokers and dealers,
and will implement as required.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed federally insured limits. The Company has not experienced any losses in
such accounts and believes it is not exposed to any significant credit risk for cash.

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1),
which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.

At December 31, 2017, the Company had net capital of $142,046, which was
$80,649 in excess of its required net capital of $61,397. The Company's
percentage of aggregate indebtedness to net capital was 648.35%.

RELATED PARTY TRANSACTIONS

The company has an expense sharing agreement with CSG, a related party, for operating
expenses and management services. All of the Company's revenues for the year ended
December 31, 2017 were earned from the sale of financial products developed by CSG.
The Company owes a related party $1,470 at December 31, 2017.

The amount paid to CSG for management services is $69,000 for 2017, this is recorded in
professional fees on the statement of operations.




COMMITMENTS AND CONTINGENCIES

The Company has entered into a lease that contains free rent periods or periods in which rent is
abated. The total amount of rent expense is being charged to rent expense on the straight line
method over the term of the lease. The diferrence between rent expense and rent paid is credited
as Deferred Rent Obligations on the Statement of Financial Condition. The future rent obligation is:

2018 $32,885
2019 $33,873
2020 $34,888
2021 $26,863

Total $128,509

The Company has evaluated commitments and contingencies in accordance with

Accounting Standards Codification 450, Contingencies ("ASC 450"y and Accounting

Standards Codification 440, Commitments ("ASC 440"). Management has determined

that no significant commitments and contingencies exist as of December 31, 2017, except lease
commitments.

SUBSEQUENT EVENTS
The Company evaluated subsequent events through February 26, 2018, the date

that its financial statements were issued, and determined that there are no material
subsequent events requiring adjustment to or disclosure in its financial statements.




CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2017

| SCHEDULE |
TOTAL MEMBERS' EQUITY QUALIFIED FOR NET
CAPITAL |$ 155,708
DEDUCTIONS AND/OR CHARGES
Non-allowable assets:

Prepaid expenses (13,662)
NET CAPITAL I's 142,046
AGGREGATE INDEBTEDNESS

Accounts payable 10,617

Payroll payable 27,564

Accrued expenses 865,122

Due to related party 1,470

Deferred Rent Obligation 16,186

Total aggregate indebtedness | $ 920,959
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 6 2/3 % of Aggregate Indebtedness I's 61,397
Excess net capital | 80,649
Net capital in excess of the greater of: 10% of aggregate

indebtedness or 120% of minimum net capital requirement | 49,950
Percentage of aggregate indebtedness to net capital | 648.35%

There are no material differences in the above capital calculation and the
companies calculation of net capital as reflected on the unaudited form
17a-5, part 1A




CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

31-Dec-17

SCHEDULE Il
COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE 15¢3-3 OF THE SECURITIES
AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the
Securities Exchange Act of 1934 pursuant to paragraph (k)(2)(i)
of the rule.

SCHEDULE Il
INFORMATION RELATING TO THE POSSESSION OR
CONTROL REQUIREMENTS UNDER RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the

Securities Exchange Act of 1934 pursuant to paragraph (k)(2)(i)
of the rule.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Churchill Stateside Securities, LLC
We have reviewed management's statements, included in Churchill Stateside Securities, LLC’s Annual
Exemption Report, in which (1) Churchill Stateside Securities, LLC identified the following provisions

M w

of 17 C.F.R. §15¢3-3(k) under which Churchill Stateside Securities, LLC claimed an exemption from 17
C.F.R. §240.15¢3-3: (k)(2)(i) (the “exemption provisions") and (2) Churchill Stateside Securities, LLC
stated that Churchill Stateside Securities, LLC met the identified exemption provisions throughout the
most recent fiscal year without exception. Churchill Stateside Securities, LLC’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Churchill Stateside Securities, LLC’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934,

Ml oy P

Goldman & Company, CPA’s, P.C.
Marietta, GA
February 26, 2018

314 Alexonder Street o Suite 4 o Morietta, GA 3G060 o 770.499 8558 & FAX 770.425.3683
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EXEMPTION REPORT
YEAR ENDED DECEMBER 31, 2017

Churchill Stateside Securities, LLC (the Company) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R §240.17a-5.
“Reports to be made by certain brokers and dealers”). This Exemption Report was prepared as
required by 17 C.F.R §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

1. The Company claimed an exemption from 17 C.F.R §15¢3-3 under the following
provisions of 17 C.F.R §240.15¢3-3: (k)(2)(i)
and

2. The Company met the identified exemption provisions in 17 C.F.R §240.15¢3-3 (k)(2)(i)
throughout the most recent fiscal year ended December 31, 2017 without exception.

| affirm that, to the best of my knowledge and belief, this Exemption Report is true and correct.

o Al f Ddlds

Title: 4670} [

Date: 9;/8://3/

2325 Lakeview Parkway, Suite 225 | Alpharetta, GA 30305 | Phone 404.250.4190 | Fax 404.581.1441




INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

‘To the Board of Directors and Shareholders of
Churchill Stateside Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December
31, 2017, which were agreed to by Churchill Stateside Securities, LLC, and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other
specified parties in evaluating Churchill Stateside Securities, LLC’s compliance with the applicable
instructions of Form SIPC-7. Churchill Stateside Securities, LLC’s management is responsible for
Churchill Stateside Securities, LLC’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2017, as applicable, with the amounts reported in Form SIPC-7 for the year ended, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

ooy T

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 26, 2018

316 Alexander Street o Syite 4 o Marietta, 6A 30060 o 770.499.8558 « FAX 770.425.3683




SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 Washington, D.C. 20050-2185
202-371.8300
General Assessment Reconclliation

, for tha fscat year endad 12/31/2017
{Read caselully ths Instroctions In your Working Copy belose compleling this Form)
7O BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

I. Name of Membar, address, Designated Examining Aulhority, 1934 Act registration no. and month In which fiscal year eads for
purpases of the audil sequirement of SEC Rule 172-5;

SIPG-7

{35-REV 6117}

SIPG-7

{35-REV 6/17)}

l I Note: if any o! the information shown on the
AU (BT 4 emeressemrmmssopXED, AADG 22D mailing labs! 1equires corraction, plaase a-mait
68552 FiNRA DEG any corrections la lorm@sipe.org and so
ggacuu STATESIDE SECURIES LLC indicate on the form (liad.
LAKEVIEWY
ALPHARETYA, @mm% Name and telephane rumbar of parson o

contact respecling this lorm.

L.__ ] Coaris Lheby 670-679-¢42

2. A. Gensra) Assessmenl (Hem 2e Irom pags 2) $ ? SO

B. Less paymen! made wilh SIPG-6 lilad {axclude interest) { ii_._“’ )
Tuly 25 2017
" 'Dale Paid
G. Less prior overpaymenl applied { )

1,314

. Assessmant balance due or {ovarpayment)

. Interest computed on late payment {(ses instruction E) for, days al 20% per annum

1,314

Total assessmani balance and Interest due {or overpayment carried forward) s

. PAID WITH THIS FORM:
Chack enclosed, payzbie to SIPC
Total {must be same as F above) $

O M @ oo

H. Ovsrpayment carrled forward 8¢ )

3. Bubsidiarles {8} and pradacassors {P) Included in this form {glve nama and 1834 Ac! regisisation aumber}:

The SIPC member submitiing this Jorm and the

arsen by whom it Is executed represent tharab t ' !
fh.:l all h{:o{manun contained har’:irn isntruu. :o:yucl ah f;f:b ~ l\ ..S{-%L,,’ii ,,S,,' w&"ﬁﬁ; e
and complete. y ? 2y M
- %V/ wthorleed Sindnare)
Dated the /g/dayol VA WAl CEO -
)

This form and tha assessment paymeni Is dus €0 days after the end of the fiscal year. Retaln the Working Copy of this form
far a period of no! less than 6 years, the latest 2 years In an eastly accessible place.

£ Dates:
g Postmarked Raceived Raviewsd
7T

Dacumanialion Forward Copy

= Calculations

o
eo Exceptions:
D

o5 Disposiilon of axceplions:




DETERMINATION OF “SIPC NET OPERATING REVENUES®
AND GENERAL ASSESSMENT

Amounis for the liscal periad

beginning 11172017

ang ending 12312017
Ellminala centa

fem Ho. .
+a. Total 1svanue (FOGUS Lina 12(Past 1A Line &, Cade ¢030) 5 '; 23 3,. 299

h, Additicns

{1} Total revenues lrom Iha secutllles businass of subsigiariat {sxcept fareign subsidiaries) and
predecassors nol Included abova.

{2} Het tass trom piiacipal transactions In securiias in lracing accaunis.

{3) Hat loss trom princlpal lransaciions Iy commoditias I rading secaunls,

{4} Intares! and dividend expanse deductad jn determining lzm 2a.

(53 Nat loss iom managament of or pasticipation In tha underwriiing or distribution of sacuriiles.

{6} Expanses othar than advartislng, ptlaliog, registealion feas and legal lees daduciad in datermining nai
profil from managament of o1 parlicipation In underwritlng or dishribution of sacurlties.

{7) Ned loss {rom secwiilles In laveslaant accaunls.

Tota! additions o

¢, Daductions:

{1) Ravenuas from Ure distsibulion of shares of 2 tagistered open end lavastment compaay or unlt
Investmant trust, from the sals of variabla anaudiles, from the business ol iasurance, from Invesiment
advisory services randered to regisiered fnvasiment companies cr Inswancs company saparate
aceounts, and fram Iransaclions fn secarlly futures products.

{2) Revenues from commodily transactions.

(3} Commisslons, tloor brekerags end claarance pald to otber 51°C membars In connection with
sscuritlas transastions.

{4) Reimbursements for pasiage I connaclion with proxy solighallan.

{S) Nat galn from sacurilias In lnvestmsal accounts.

(6} 100% of commissians and markups garnad {rom transactions in (1) certiticales of d2posit and
’") T;aasury bills, bankers accaplances o7 commarcial pepar thal matura nlag months or loss
rom issuvanca dale.

(7) Ditacl expensas of printing advatlising and lagal feas Incusred In connection whih other sevenus
tolalad ta the sacurilies business {ravenue dalined by Secior 16{9){L) of the Acl).

(8) Othar sevenus no! ralatad slthar dlractly or indirectly 1o the securlties business.
{Ses Instruction G):

(Oaductions In axcess of $100,000 saqulra docemastalion)

(3) {i) Tatal Intarest and dividand axpenss {FOCUS Line 22/PART lIA Une 13,
Coda 4075 plus llne 2b{4) aboye) but not In excess
of total Iniorest and dividend Income.

{fi} 40% of margin inlerest earned on customars saturilles

secouats {40% of FOCUS line S, Code 3350}, H

Enler the grealer of tins (1) or (i)

Talat daductlons O
2. SIPC Net Operaiiag Revenuss . $ ”1 2 3 3; 2 9 Ci
!. Genssal Assessmanl @ 0015 3 L 8 5' o

{to paga 1, fing 2A.)




