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OATH OR AFFIRMATION

. John Dagostino

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Argenthal & Co, Inc. , as

of _February 24th ,20 18, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

, swear (or affirm) that, to the best of

classified solely as that of a customer, except as follows:

I
7 Signature

CEO
Title
C CLAUDIATAYLOR
NOTARY PUBLIC State of New York
‘ No. 01TA5068172

Notary Public ' Qualified in Kings Coun
Commission Expires OIZBIM

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
] (c) Statement of Income (Loss).
O (d) Statement of Changes in Financial Condition.
[ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
[] (g) Computation of Net Capital.
J (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[] (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
| () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
O

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
[ (m) A copy of the SIPC Supplemental Report.
[ (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of
County of
Subscribed and sworn to (or affirmed) before me on this day of ,
by

proved to me on the basis of satisfactory evidences to be
the person who appeared before me.
Notary Public
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t,\ ~_BREARD & ASSOCIATES, INC.
CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To 'the Directors and Equity Owner of Argenthal & Co, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Argenthal & Co, Inc. (the
"Company") as of December 31, 2017, and the related notes (collectively referred to as the “financial
statements”). In our opinion, the financial statements present fairly, in all material respects, the financial
position of Argenthal & Co, Inc. as of December 31, 2017, in conformity with accounting principles
generally accepted in the United States.

The accompanying financial statements have been prepared assuming that the Company will continue as a
going concern. As discussed in Note 11 to the financial statements, the Company has suffered recurring
losses from operations and has substantial doubt about its ability to continue as a going concern.
Management's plans in regard to these matters are also described in Note 11. The financial statements do not
include any adjustments that might result from the outcome of this uncertainty.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basis for our opinion.

B mmaalon T

Breard & Associates, Inc.
Certified Public Accountants

We have served as the Company's auditor since 2015,
New York, New York
February 24, 2018

g221 Corbin Avenue, Suite 170, Northridge, California 91324
phone 818.886.0940 fax 818.886.1924 web www.baicpa.com

LoS ANGELES CHICAGO NEW YORK OAKLAND SEATTLE WE FOCUS & CARE™



Argenthal & Co, Inc.
Statement of Financial Condition

As of December 31, 2017
Assets
Cash $ 22,292
Other assets 2,619
Total assets $ 24,911
Liabilities and Stockholder's Equity
Accounts payable and other accrued expenses $ 12,500
Total liabilities 12,500
Stockholder's equity
Common stock, no par value, 200 shares authorized,
100 shares issued and outstanding -
Additional paid in capital 542,400
Accumulated deficit (529,989)
Total stockholder's equity 12,411
Total liabilities and stockholder's equity $ 24,911

The accompanying notes are an integral part of this financial statement.
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Argenthal & Co, Inc.
Notes to the statement of financial condition
December 31, 2017

1. Organization

Argenthal & Co. Inc. (the "Company"), a New York corporation formed for the purpose of
conducting business as a broker-dealer in securities, is registered with the Securities and
Exchange Commission. The Company is a wholly owned subsidiary of Argenthal & Co. Ltd, (the
“Parent”), a private limited company incorporated under the laws of England and Wales. The
Company was established to engage in brokerage activity in connection with advisory and the sale
of primary and secondary private placement of securities to customers. The Company is a
member of the Financial Industry Regulatory Authority (FINRA) and the Securities investor
Protection Corporation (SIPC).

The Company does not carry securities accounts for customers or perform custodial services
and, accordingly, claims exemption from Rule 15¢3-3 of the Securities Exchange Act of 1934.

2. Summary of Significant Accounting Policies

Basis of Presentation

The Company's financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America ("US GAAP"). The preparation of the financial
statements in conformity with US GAAP requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period.

The following is a summary of the significant accounting policies followed by the Company.

Revenue Recognition

The Company recognizes revenue from placement fees upon completion of the private placement
offering and advisory fees, over the life of the underlying agreement, at the time work is performed
and services are rendered.

ASU 606: In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers
(Topic 606), which will supersede nearly all existing revenue recognition guidance under
accounting principles generally accepted in the United States. The core principle of this ASU is that
revenue should be recognized for the amount of consideration expected to be received for
promised goods or services transferred to customers. This ASU also requires additional disclosure
about the nature, amount, timing and uncertainty of revenue and cash flows arising from customer
contracts, including significant judgments, and assets recognized for costs incurred to obtain or
fulfill a contract. ASU 2014-09 was schedule to be effective for annual reporting periods beginning
after December 15, 2016, including interim periods within that reporting period. Early application is
not permitted. In August 2015, the FASB issued ASU 2015-14, Revenue from Contracts with
Customers (Topic 606): Deferral of Effective Date, which defers the effective date of ASU 2014-09
by one year and allows entities to early adopt, but no earlier than the original effective date. ASU
2014-09 will now be effective for the Company for the annual reporting period beginning January 1,
2018. This update allows for either full retrospective or modified retrospective adoption.



Argenthal & Co, Inc.
Notes to the statement of financial condition
December 31, 2017

ASU 606 (Continued): In April 2016, the FASB issued ASU 2016-10, Revenue from Contracts with
Customers (Topic 606): Identifying Performance Obligations and Licensing, which amends
guidance previously issued on these matters in ASU 2014-09. The effective date and transition
requirements of ASU 2016-10 are the same as those for ASU 2014-09. In May 2016, the FASB
issued ASU 2016-12, Revenue from Contracts with Customers (Topic 606): Narrow Scope
Improvements and Practical Expedients, which clarifies certain aspects of the guidance, including
assessment of collectability, treatment of sales taxes and contract modifications, and providing
certain technical corrections. The effective date and transition requirements of ASU 2016-12 are
the same as those for ASU 2014-09.

The Company has evaluated the new guidance and the adoption is not expected to have a
significant impact on the Company's financial statements and a cumulative effect adjustment under
the modified retrospective method of adoption will not be necessary.

Income Taxes

The Company accounts for income taxes under SFAS No. 109, which requires an asset and
liability approach to financial accounting and reporting for income taxes. Deferred income tax
assets and liabilities are computed annually for differences between the financial statement and tax
basis of assets and liabilities that will result in taxable or deductible amounts in the future based on
enacted tax laws and rates applicable to the periods in which the differences are expected to affect
taxable income. Valuation allowances are established, when necessary, to reduce deferred tax
assets if it is more likely than not that such assets will not be realized.

At December 31, 2017, the Company has net operating loss carryforwards of approximately
$429,000 expiring from 2030- 2037 which give rise to a deferred tax asset of approximately
$90,000. However, the Company has determined that a valuation aliowance of $90,000 against
such deferred tax asset is necessary, as it is unlikely that the carryforwards will be utilized.

Review of newly issued accounting standards

Company management has reviewed the accounting standards updates issued by the FASB that
were either newly issued or had effective implementation dates that would require their provisions
to be reflected in the financial statements for the year ending December 31, 2017. Based upon this
review, the Company has implemented the pronouncements that require adoption (if any) and
disclosed them in an appropriate footnote. They have also concluded that the remaining
pronouncements have either limited or no application to the Company and, in all cases,
implementation would not have a material impact on the financial statements taken as a whole.

Use of Estimates

Management uses estimates and assumptions in preparing financial statements. Those estimates
and assumptions affect the reported amounts of assets and liabilities, and the reported amounts of
revenues and expenses.



Argenthal & Co, Inc.
Notes to the statement of financial condition
December 31, 2017

3. Commitments and Contingencies
The Company had no commitments or contingencies as of December 31, 2017.

The Company maintains cash in bank accounts which, at times, may exceed federally insured
limits or where no insurance is provided. The Company has not experienced any losses in such
accounts and does not believe it is exposed to any significant credit risk on cash and cash
equivalents.

4. Guarantees

FASB ASC 460, Guarantees, requires the Company to disclose information about its obligations
under certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and
indemnification agreements that contingently require a guarantor to make payments to the
guaranteed party based on changes in an underlying factor (such as an interest or foreign
exchange rate, security or commodity price, an index or the occurrence or nonoccurrence of a
specified event) related to an asset, liability or equity security of a guaranteed party. This guidance
also defines guarantees as contracts that contingently require the guarantor to make payments to
the guaranteed party based on another entity's failure to perform under an agreement as well as
indirect guarantees of indebtedness of others

The Company has issued no guarantees at December 31, 2017 or during the year then ended.
5. Financial Instruments with Off-Balance Sheet Credit Risk

Virtually all of the Company’s assets are held by one financial institution. Cash in a bank account,
at times, may exceed federally insured limits.

Virtually all of the Company’s assets are held by one financial institution. Cash in a bank account,
at times, may exceed federally insured limits.

6. Member's Equity

For the period ended December 31, 2017, the Company received $84,975 in capital contributions
from the Parent.

7. Net Capital Requirements

As a registered broker-dealer, the Company is subject to the SEC Uniform Net Capital Rule ("Rule
15¢3-1") of the Securities Exchange Act of 1934, which requires the maintenance of minimum net
capital. The Company follows the alternative method of computing net capital under Rule 15¢3-1
which requires that the Company must maintain minimum net capital, as defined, equal to the
greater of $5,000 or 6.67% aggregate indebtedness ($12,500). At December 31, 2017, net capital
of $9,792, exceeded the required net capital minimum of $5,000 by $4,792. The Company is
required to maintain a ratio of aggregate indebtedness to net capital not to exceed 15to 1, and its
net capital ratio is 1.28 to 1.



Argenthal & Co, Inc.
Notes to the statement of financial condition
December 31, 2017

10.

11.

Related Party Transaction

While no ESA agreement exist, once the Company starts producing revenues it will implement an
ESA agreement with the Parent company.

Subsequent Evénts

The Company has evaluated subsequent events through the date of issuance of these financial
statements. Based on this evaluation, the Company has determined that no events have occurred
that were to be recognized or disclosed to the financial statements.

Net Capital Deficiency

During the year ended December, 31, 2017, the Company self-reported two net capital deficiencies
to FINRA. Once management became aware of such violations, the Parent infused enough capital
to become compliant with their net capital minimum requirements. These financial statements
contain no adjustments for any fines or censures that may arise or be imposed on the Company by

FINRA.
Ongoing Operations

For the year ended December 31, 2017, the Company did not conduct any securities business and
was only able to maintain operations from capital contributions made by its stockholder. This
inactivity has resulted in substantial operating losses which brings into question the Company's
ability to continue as a going concern. The Parent is committed to infusing capital as required and
to fund the Company's and continued operations.
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