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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: EquityZen Securities LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.)
FIRM I.D.NO.

10 W.18*St 7* F1
(No.and Street)

New York New York 10011
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Shriram Bhashyam (212) 751 - 4422
(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Richey May & Co
(Name - if individual, state last, first, middle name)

9605 S.Kingston., Suite 200 Englewood CO 80112
(Address) (City) (State) (Zip Code)

CHECK ONE:

00 Certified Public Accountants

O Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must besupported by a statement offacts and circumstances relied on as the basis for the exemption. SeeSection 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I Shriram Bhashyam , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedulespertaining to the firm of
Equityzen Securities LLC , as

of December 31, ,2017 , are true andcorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

No Exceptions

Signature

(£ o
CLAUDIA TAYLOR Title

NOTARY PUBLIC, State of New York
No.01TA5068172

y . Qualified in Kings County
Notary Pubhc Commission Expires 10/28/ N/Ÿ

This report **contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
O (d) Statement of Changesin Financial Condition.
O (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
e (l) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



EquityZen Securities LLC

STATEMENT OF FINANCIAL CONDITION

(WithReportof Independent Registered Public Accounting FirmTherein)

DECEMBER31, 2017



EquityZen Securities LLC

INDEX

December 31,2017

Report of Independent Registered Public Accounting Firm 1

Financial Statement

Statementof FinancialCondition 2

Notes to FinancialStatement 3-4



HRI 9605 S.Kingston Ct Suite 200Englewood, CO 80112
303-721-6131

& www.richeymay.comAssurance I Tax I Advisory

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
EquityZen Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of EquityZen Securities LLC as of December
31, 2017, and the related notes (collectively referred to as the financial statement). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of EquityZen Securities LLC as of
December 31,2017 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of EquityZen Securities LLC's management.Our responsibility is to
express an opinion on EquityZen Securities LLC's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to EquityZen Securities LLC in accordance with the U.S.federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

Weconducted our audit in accordance with the standards of the PCAOB.Those standards require that weplanand
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as EquityZen Securities LLC's auditor since 2016.

Englewood, Colorado

February 28, 2018



EquityZen Securities LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2017

ASSETS

Cash $ 650,119

Accountsreceivable 56,220

Prepaid expenses 31,593

Total assets $ 737,932

LIABILITIES AND MEMBER'S EQUITY

Due to parent $ 159,857

Accounts payable and accrued expenses 113,777

Deferred revenue 1,505

Member's equity 462,793

Total liabilities and member's equity $ 737,932

Seeaccompanying notes to financialstatements. 2



EquityZen Securities LLC

NOTES TO FINANCIAL STATEMENT

1. Nature of business

Natureof Business

EquityZen Securities LLC (the "Company"),is a Delaware limited liability companywith its principalplaceof business
in New York. The Company is wholly-owned by EquityZen Inc (the "Parent").The Company is registered as a
broker-dealer with the Securities and Exchange Commission ("SEC") and is a member of the Financial Industry
RegulatoryAuthority ("FINRA"). The Company provides certain private placement advisory serviceson a fee basis,
to institutions and qualified individuals.The Company acts as placement agent in private placement transactions
andalso adviseson structuringof privateplacementtransactions.The Company is typicallycompensatedon a fee
for servicesbasis, including placement agent fee for the placement of securities.

2. Summary of significant account policies

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America ("GAAP").

Fees Receivable

The Companycarries its fees receivableat cost less an allowance for doubtful accounts. On a periodic basis, the
Company evaluates its fees receivable and establishes an allowance for doubtful accounts,based on a historyof
pastwrite-offs and collections and current credit conditions.There wereno allowancefor doubtful accountsrequired
at December31, 2017.

Revenue Recognition

Placement fees are fees that the company collects for clients who purchase interest in series funds.Selling fees are
fees that the companycollets from clients who sell interest inseriesfunds.

Income Taxes

The Company is a limited liability company,and treated as a partnership for income tax reporting purposes. The
Internal Revenue Code ("lRC") provides that any income or loss is passed through to the members for federal and
state income tax purposes. Accordingly,the Company has not provided for state income taxes. The Company's
Parent files its income tax returns in the U.S.and various state and local jurisdictions.At December 31, 2017,
management has determined that the Company had no uncertain tax positions that would require financial
statement recognition. This determination will always be subject to ongoing reevaluation as facts and
circumstancesmay require. The Company remains subject to U.S.federal and state income tax audits for all
periods subsequent to 2017.

Useof Estimates

The preparation of financial statements in conformity with GAAP requiresmanagement to make estimates and
assumptionsthataffect the reportedamountsof assetsand liabilities at the date of the financial statementsand
the reported amounts of revenues and expenses during the reporting period.Actual results could differ from those
estimates.
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EquityZen Securities LLC

NOTES TO FINANCIAL STATEMENTS

3. Cash and concentration of credit risk

in the normal course of business, the Company maintains its cash balances in one financial institution,which
exceed federally insured limits. The Company is subject to credit risk should the financial institution be unable to
fulfill its obligations. The Company has not experienced any losses in such accounts and management monitors
the financialcondition of the financial institution and does notanticipate any lossesfromthis counterparty.

4. Related party transactions

Service Agreement and Due to Parent
Pursuant to a service agreement, the Parent provides various services and other operating assistance to the
Company.These includeprofessional services, physical premises,utilities,the use of fixed assets, subscriptions,
taxes,personnel and other general and administrative services. For the year ended December 31, 2017, the total
amount incurred by the Company under this agreement was approximately $716,000. The Company paid
approximately $556,000 in 2017. The remainder of approximately $160,000 was a payable to the Parent at
December 31, 2017.
The Companyearnedplacement and selling fees from entitiesmanaged by the Parent.

5. Net capital requirement

The Company is a member of the Financial Industry RegulatoryAuthority and is subject to the Securities and
Exchange Commission UniformNet CapitalRule 15c3-1. This rule requiresthe maintenanceof minimum net capital
and that the ratioof aggregate indebtedness to net capital, shall notexceed 15 to 1 and that equity capitalmay notbe
withdrawnif the resultingnetcapital ratiowouldexceed10 to 1.At December 31,2017, the Company'snetcapital
was approximately $375,000 which was approximately $357,000 in excess of its minimum requirement of
approximately$18,000.

6. Exemption from Rule 15c3-3

The Company is exempt from the provisionsof Ruie 15c3-3 under the Securities Exchange Act of 1934 as of
December 31, 2017, in that the Company'sactivities are limited to those set forth in the conditions for exemption
appearing in paragraph (k)(2)(i) of the Rule.

7. Unearned Revenue

Revenue that was received priorto year-end for services performed subsequent to year-end.

8. Revenue Recognition

Recent Accounting Pronouncement:In May 2014, FASB issued ASU 2014-09, Revenue form Contracts with
Customers (Topic 606), which supersedes the revenue recognition requirementsinTopic 605, Revenue Recognition.
Under the new guidance, an entity should recognize revenue to depict the fees and commissions for services
rendered to customers in an amount that reflects the consideration to which the entity expects to be entitled in
exchange for these services rendered. ASU 2014-09 also requires additional disclosures about the nature,amount,
timing anduncertainty or revenue andcash flows. The Companyhas evaluated the new guidanceand the adoption
is not expected to have a significant impact on the Company's financial statements and a cumulative effect
adjustment under the modified retrospective method of adoption will notbe necessary.
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EquityZen Securities LLC

NOTES TO FINANCIAL STATEMENTS

9. Commitments and Contingencies

The Company leasesoffice spaceunder an operatinglease expiringthrough 2019.Futureminimumleasepayments
as of December 31, 2017 are as follows:Year Amount

2018 $69,251
2019 $35,137

10.Subsequent Events

The companyhasperformedan evaluation of subsequent eventsthrough the datethe financialstatementswere
available to beissued.The evaluationdid not result inany additional subsequent eventsthat requireddisclosure
and/oradjustment.
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