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OATH OR AFFIRMATION

I, EdwardA.Lafferty , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Satum Capital, Inc· , as

of December31 ,20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

cla if d solely as that of a customer, except as follows:

geure
Chief Financial Officer

Title

botary Publ'ic '//

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BW(1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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PAVENTO, RATCLIFFE, Business Advisors

RENZI & CO., LLC Certified PublicAccountants

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandShareholder

of SaturnCapital,Inc.

Opiniononthe FinancialStatements
We haveauditedtheaccompanyingstatementoffinancialconditionof SaturnCapital,Inc.(a Massachusettscorporation)
as of December31,2017,therelatedstatementsof operations,changesinshareholder'sequity,andcashflowsfor the
yearthenended,andtherelatednotes andScheduleI - Computationof NetCapital underrule 15c3-1 (collectivelyreferred
to asthefinancialstatements).Inouropinion,thefinancialstatementspresentfairly,inallmaterialrespects,the financial
positionof SaturnCapital,Inc.as of December31,2017,andtheresultsof itsoperationsand itscashflowsfor the year
thenendedinconformitywithaccountingprinciplesgenerallyacceptedinthe UnitedStatesofAmerica.

Basis for Opinion
Thesefinancialstatementsare the responsibilityof SaturnCapital'smanagement.Our responsibilityis to expressan
opinionon SaturnCapital'sfinancialstatementsbasedonour audit.We are a publicaccountingfirmregisteredwith the
PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andarerequiredto beindependentwithrespectto
SaturnCapital,Inc.in accordancewith the U.S.federalsecuritieslawsand the applicablerulesand regulationsof the
SecuritiesandExchangeCommissionandthePCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Thosestandardsrequirethat we planand
performtheauditto obtainreasonableassuranceaboutwhetherthefinancialstatementsarefreeof materialmisstatement,
whetherdueto errororfraud.Ourauditincludedperformingproceduresto assesstherisksof materialmisstatementof the
financialstatements,whether due to error or fraud, and performingproceduresthat respondto those risks. Such
proceduresincludedexamining,on a test basis,evidenceregardingthe amountsand disclosuresin the financial
statements.Our audit also includedevaluatingthe accountingprinciplesused and significantestimatesmade by
management,aswellas evaluatingtheoverallpresentationof thefinancialstatements.Webelievethatour auditprovides
a reasonablebasisforouropinion.

SupplementalInformation
The ScheduleI - Computationof Net Capitalunderrule 15c3-1 has beensubjectedto auditproceduresperformedin
conjunctionwith the auditof SaturnCapital'sfinancialstatements.The supplementalinformationis the responsibilityof
SaturnCapital'smanagement.Ourauditproceduresincludeddeterminingwhetherthesupplementalinformationreconciles
to the financialstatementsor the underlyingaccountingandother records,as applicable,andperformingproceduresto
testthecompletenessandaccuracyof the informationpresentedin the supplementalinformation.In formingour opinion
onthe supplementalinformation,we evaluatedwhetherthe supplementalinformation,includingitsformandcontent,is
presentedin conformitywith17C.F.R.§240.17a-5.Inour opinion,theScheduleI - Computationof NetCapitalunderrule
15c3-1 isfairlystated,inallmaterialrespects,in relationto thefinancialstatementsas a whole.

Wehaveservedas SaturnCapital'sauditorsince2000.
Franklin,Massachusetts
February27,2018

391 East Central Street, Unit 8A - Franklin, MA 02038
Tel: 508-553-3091 • Fax: 508-553-3091
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management,Inc.)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

CURRENT ASSETS

Cash and cash equivalents $ 74,144
Short-term investments 65,000
Prepaid expenses 12,367

TOTAL CURRENT ASSETS 151,511

TOTAL ASSETS $ 151,511

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES

Accounts payable $ 8,203
State incometaxes payable 744

TOTAL LIABILITIES 8,947

STOCKHOLDER'S EQUITY

Common stock, $1.00 par value:
Authorized - 300,000 shares
Issued and outstanding - 11,950 shares 11,950

Capital in excess of par value 305,291
Accumulated deficit (174,677)

TOTAL STOCKHOLDER'S EQUITY 142,564

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 151,511

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUES:
Commissions $ 1,008,745
Interest income 595

Total revenues 1,009,340

OPERATING EXPENSES:

Managementfees 1,044,450
Filing fees 15,694
Legal and accounting fees 15,707
Rent expense 6,952
Computer expense 6,385
Other expenses 103

Total operating expenses 1,089,291

Net loss from operations and before state income taxes (79,951)

Provision for state income taxes 450

NET LOSS $ (80,401)

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of SaturnAsset Management, Inc.)

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2017

Capital in
Common Excess of Accumulated

Stock Par Value Deficit Total

Beginning Balance, January 1, 2017 $ 11,950 $ 305,291 $ (94,276) $ 222,965

Net Loss - - (80,401) (80,401)

Ending Balance, December 31, 2017 $ 11,950 $ 305,291 $ (174,677) $ 142,564

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (80,401)

Adjustments to reconcile net loss to net cash
used for operating activities

(Increase) decrease in assets:
Accounts receivable(Note 5) 30,000
Prepaidexpenses (1,131)

Increase (decrease) in liabilities:
Accounts payable 6,506
State income taxes payable (2,500)

NET CASH USED IN OPERATING ACTIVITIES (47,526)

NET DECREASE IN CASH AND CASH EQUIVALENTS (47,526)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 121,670

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 74,144

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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SATURN CAPITAL, INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2017

(1) ORGANIZATIONANDDESCRIPTIONOFBUSINESS

SaturnCapital,Inc.(theCompany)wasincorporatedin theCommonwealthof Massachusettson May
2,1984.Itsprimarybusinessactivitiesarethesaleofdirectparticipationprograms,privateplacement
offeringsandactingasa sellinggroupparticipantforinitialpublicofferingsthroughouttheUnitedStates
of America.OnJanuary1,1999theCompanybecamea wholly-ownedsubsidiaryof SaturnAsset
Management,Inc.(SAMI).OnJune7,2000SaturnAssetManagement,Inc.becamea wholly-owned
subsidiaryof SaturnAssetManagementTrust(SAMT).

(2) SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

(a) CashEquivaients

TheCompanyconsidersallhighlyliquidinvestmentswithanoriginalmaturityof threemonthsor less
to becashequivalents.Investmentsthathavea maturitydategreaterthanthreemonthsbutlessthan
oneyearareconsideredshort-terminvestments.

(b) CreditRisk

Financialinstrumentsthat potentiallysubjectthe Companyto concentrationof credit risk consist
primarilyof temporarycashinvestments.TheCompanyhasplaceditstemporarycashinvestments
witha highlyratedfinancialinstitution.Onoccasion,thebalancesin thoseaccountsmayexceedthe
FDICinsuredlimit. FortheyearendedDecember31,2017,theCompany'sdepositswiththisinstitution
did notexceedtheFDICinsuredlimitof$250,000perbank.

(c) EstimatesandAssumptions

The preparationof financialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementto makeestimatesandassumptionsthat mayaffectthe reportedamountsof
assets,liabilities,revenues,andexpenses.Actualresultscoulddifferfromthoseestimates.

(d) Commissions

TheCompanyearnscommissionsforprivateplacementservices.Commissionsarerecordedupon
theclosingof a roundof financing.

(e) AccountsReceivable

TheCompanyusesthereserveforbaddebtmethodofvaluingdoubtfulaccountsreceivablewhichisbased
onhistoricalexperience,coupledwitha reviewof thecurrentstatusof existingreceivables.Management
providesfor probableuncollectibleamountsthrougha chargeto earningsanda creditto allowancefor
doubtfulaccountsbasedonitsassessmentofthecurrentstatusof individualaccounts.Balancesthatare
stilloutstandingaftermanagementhasusedreasonablecollectioneffortsarewrittenoffthrougha charge
to theallowancefordoubtfulaccountsanda creditto tradereceivables.Changesin the allowancefor
doubtfulaccountshavenotbeenmaterialto thefinancialstatements.

6



SATURN CAPITAL, INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2017

(3) INCOMETAXES

TheCompanyis a memberof a consolidatedgroupfor federalandstateincometax purposes.The
Companyhaselectedundera provisionoftheInternalRevenueCodenotto betaxedas acorporation.
In accordancewiththis electionas an "S"corporation,thetaxableincomeor lossof the Company is
reportedin thefederalincometaxreturnofits shareholder.

TheCompanyfilesincometaxesas partof a consolidatedgroup.Itsshareof stateincometaxesfor
2017wasestimatedto be$450.TheCompanyincometaxreturnsaresubjectto examinationbythe
appropriatetaxjurisdictions.Asof December31,2017,theCompany'sfederalandstateincometax
returnsgenerallyremainopenforthe lastthreeyears.

(4) NETCAPITALREQUIREMENTS

TheCompanyissubjectto Rule1503-1 undertheSecuritiesandExchangeActof1934(theExchange
Act) that requiresthe maintenanceof minimumnetcapitaland requiresthat the ratioof aggregate
indebtednessto netcapital,bothas defined,shallnotexceed15to 1. At December31,2017,the
Companyhadnetcapitalof $130,197thatwas$80,197inexcessof itsrequirednetcapitalof$50,000.
TheCompany'saggregateindebtednessto netcapitalratiowas.06872to 1.

AstheCompanydoesnotcarrycustomeraccountsandanycustomertransactionsareclearedthrough
anotherbroker-dealerona fullydisclosedbasis,theCompanyis exemptfromtheprovisionof Rule
15c3-3oftheExchangeAct. Intheopinionof management,theCompanycompliedwiththeexemptive
provisionsof Rule1503-3fortheyearendedDecember31,2017.

(5) RELATEDPARTYTRANSACTIONS

TheCompanyactsasa brokerdealerforSaturnManagement,LLC(SMLLC),anaffiliatedCompany.
The Companyis assesseda managementfee by SMLLCfor allocationof professionaltime,office
spaceandothergeneralandadministrativeexpenses.FortheyearendedDecember31,2017,Saturn
Capital,Inc.incurreda managementfeeof $1,044,450.TheCompanyowed$8,203to SMLLCat
December31,2017.

(6) SUBSEQUENTEVENTS

TheCompanyevaluatedsubsequenteventsthroughFebruary27,2018,whichisthedatethefinancial
statementswereavailableto be issuedandhasdeterminedthat therewereno subsequentevents
requiringrecognitionordisclosurein thefinancialstatements.
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SATURN CAPITAL, INC.

SUPPLEMENTARYINFORMATION

FORTHEYEARENDEDDECEMBER31,2017



SCHEDULE I

SATURN CAPITAL, INC.
(awholly-owned subsidiary of SaturnAsset Management, Inc.)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 2017

NET CAPITAL
Total stockholder's equity $ 142,564

Deductions and/or charges:
Non-allowable assets:
Prepaid expenses (12,367)

Net capital $ 130,197

AGGREGATE INDEBTEDNESS
Items included in statements of financial condition:
Accounts payable $ 8,203
State income taxes payable 744

Total aggregate indebtedness $ 8,947

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required $ 50,000

Excess net capital $ 80,197

Ratio: Aggregate indebtedness to net capital .06872 - 1

RECONCILIATION WITH COMPANY'S COMPUTATION
(included in Part il of Form X-17A-5 as of December 31, 2017)

Net capital, as reported in the company's
Part lla (unaudited) FOCUS report $ 127,697

Net audit adjustments 2,500

Net capitalper above $ 130,197
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PAVENTO, RATCLIFFE, Business Advisors

RENZI & CO., LLC Certified PublicAccountants

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

Tothe Boardof DirectorsandShareholders
of SaturnCapital,Inc.

Wehavereviewedmanagement'sstatements,includedin theaccompanyingExemptionReport,inwhich(1)Saturn
Capital,Inc.identifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)underwhichSaturnCapital,Inc.claimedan
exemptionfrom 17 C.F.R.§240.15c3-3(k)(2)(the "exemptionprovisions")and (2) SaturnCapital,Inc.statedthat
SaturnCapital,Inc.mettheidentifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception.
SaturnCapital'smanagementisresponsibleforcompliancewiththeexemptionprovisionsanditsstatements.

Our reviewwasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard
(UnitedStates)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutSaturn
Capital'scompliancewiththeexemptionprovisions.A reviewis substantiallylessin scopethananexamination,the
objectiveof whichistheexpressionof anopinionon management'sstatements.Accordingly,wedo notexpresssuch
anopinion.

Basedon our review,we are not awareof any materialmodificationsthat shouldbe madeto management's
statementsreferredto abovefor themto befairlystated,inall materialrespects,basedonthe provisionssetforthin
paragraph(k)(2)of Rule15c3-3 undertheSecuritiesExchangeActof 1934.

Franklin,Massachusetts
February27,2018

391 East Central Street, Unit 8A • Franklin, MA 02038
Tel: 508-553-3091 • Fax: 508-553-3091



PAVENTO, RATCLIFFE, Business Advisors

RENZI & CO., LLC Certified Public Accountants

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRMON
APPLYlNGAGREED-UPONPROCEDURES

Boardof DirectorsandShareholderof SaturnCapital,Inc.

InaccordancewithRule17a-5(e)(4)underthe SecuritiesExchangeAct of 1934andwith theSIPCSeries
600Rules,wehaveperformedtheproceduresenumeratedbelow,whichwereagreedto by SaturnCapital,
Inc.and theSecuritiesInvestorProtectionCorporation(SIPC) with respect to the accompanyingGeneral
AssessmentReconciliation(FormSIPC-7)ofSaturnCapital,Inc.fortheyearendedDecember31,2017,
solelyto assistyou andSIPCin evaluatingSaturnCapital'scompliancewith the applicableinstructionsof
the GeneralAssessmentReconciliation(FormSIPC-7).SaturnCapital'smanagementis responsiblefor
Saturn Capital'scompliancewith those requirements.This agreed-upon proceduresengagementwas
conductedin accordancewith attestationstandardsestablishedby the Public CompanyAccounting
OversightBoard(UnitedStates).The sufficiencyof theseproceduresis solelythe responsibilityof those
partiesspecifiedin this report.Consequently,we makeno representationregardingthe sufficiencyof the
proceduresdescribedbeloweitherfor thepurposeforwhichthis reporthasbeenrequestedor foranyother
purpose.Theproceduresweperformed,andourfindingsareasfollows:

1) Comparedthe listedassessmentpaymentsin FormSIPC-7withrespectivecashdisbursementrecords
entries,notingnodifferences;

2) ComparedtheTotalRevenueamountreportedontheAnnualAuditedReportFormX-17A-5 PartIll for
the yearendedDecember31,2017with the TotalRevenueamountreportedin FormSIPC-7 for the
yearendedDecember31,2017,notingnodifferences;

3) Comparedanyadjustmentsreportedin FormSIPC-7 withsupportingschedulesandworkingpapers,
notingnodifferences;

4) Recalculatedthe arithmeticalaccuracyof thecalculationsreflectedin FormSIPC-7 andin the related
schedulesandworkingpaperssupportingtheadjustments,,notingnodifferences;and

5) Comparedtheamountof anyoverpaymentappliedtothecurrentassessmentwiththe FormSIPC-7on
whichitwasoriginallycomputed,notingnodifferences.

We werenot engagedto, and did not conductan examination,the objectiveof which wouldbe the
expressionof anopiniononcompliancewiththeapplicableinstructionsofthe FormSIPC-7. Accordingly,we
donotexpresssuchanopinion.Hadwe performedadditionalprocedures,othermattersmighthavecome
toourattentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof the specifiedpartieslistedaboveand is not
intendedto beandshouldnotbeusedbyanyoneotherthanthesespecifiedparties.

Franklin,Massachusetts
February27,2018

391 East Central Street, Unit 8A • Franklin, MA 02038
Tel: 508-553-3091 • Fax: 508-553-3092


