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OATH OR AFFIRMATION

I, Ralph C. Allen , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Allen & Company of Florida, Inc. , as

of December 31 ,20 17 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/e

Si\gnature

CEO

Title

i@ KRISTEN L. BENTON
Notary Public, State of Florida
My comm. expires June 3, 2018

"lurm;\\ issi
This report ** contains (check all applicable-boiai). __ Commission Number FF 63186

(a) Facing Page.

(b) Statement of Financial Condition.

| (¢) Statement of Income (Loss).

| (d) Statement of Changes in Financial Condition.

‘(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

g (1) An Oath or Affirmation.

Nofary Public

(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Crowe Horwath LLLP

Independent Member Crowe Horwath Intemational

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder and Board of Directors of
Allen & Company of Florida, Inc.
Lakeland, Florida

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Allen & Company of Florida, Inc.
(the "Company") as of December 31, 2017, the related statements of income, changes in liabilities
subordinated to claims of general creditors, changes in stockholder’s equity, and cash flows for the year
then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects, the financial position of the Company as of
December 31, 2017, and the results of its operations and its cash flows for the year then ended, in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicabie rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. The Company is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting in accordance with the standards
of the PCAOB. As part of our audit we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control over financial reporting. Accordingly, we express no such opinion in accordance with the

standards of the PCAOB.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonable basis for our opinion.

(Continued)



Supplemental Information

The Schedule | - Computation of Net Capital Pursuant to Rule 15¢3-1 (“Schedule 1") and Schedule il -
Computation for Determination of Reserve Requirements for Broker-Dealers Pursuant to Rule 15¢3-3
(“Schedule II") have been subjected to audit procedures performed in conjunction with the audit of Allen &
Company of Florida, Inc.’s financial statements. The Schedule | and Schedule i are the responsibility of
the Company’s management. Our audit procedures included determining whether Schedule | and Schedule
Il reconcile to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the Schedule
| and Schedule Il. In forming our opinion on the Schedule | and Schedule ll, we evaluated whether the
Schedule | and Schedule II, including their form and content are presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, the Schedule | and Schedule Il are fairly stated, in all material respects, in relation
to the financial statements as a whole.

Com Mt £2F

Crowe Horwath LLP
We have served as auditors since 2008.

New York, New York
February 21, 2018




ALLEN & COMPANY OF FLORIDA, INC.

STATEMENT OF FINANCIAL CONDITION
' December 31, 2017

ASSETS
Cash
Receivables
Clearing organization
Commission
Employees
Other
Securities owned, at fair value (Note 2)
Equipment and leasehold improvements, less accumulated
depreciation (Note 3)
Prepaid expenses and other assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities
Accounts payable and accrued expenses
Payable to related party (Note 7)
Commissions payable
Deferred compensation (Note 4)
Subordinated borrowings (Note 8)
Total liabilities

Commitments (Note 5)

Stockholder's equity

Class A common stock, $.10 par, shares authorized,
1,500,000; issued and outstanding, 662,714

Class B common stock, $.10 par, shares authorized,
500,000; issued and outstanding, 171,792

Additional paid-in capital

Retained earnings
Total stockholder's equity

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY

$

1,203,295

418,187
170,373
122,682
4,790
4,705,829

856,710

70,564

$

$

$

7,552,430

1,016,296
50,001
366,983
959,924

792,857

3,186,061

66,271

17,179
728,923
3,553,996

: 4,366,369

7,552,430

See accompanying notes to financial statements.



ALLEN & COMPANY OF FLORIDA, INC.

STATEMENT OF INCOME
Year ended December 31, 2017

Revenues

Commissions $ 17,729,896
Other _ 600,154
Interest and dividends 244,741
Realized and unrealized gains 184,194
Total revenues 18,758,985
Expenses

Employee compensation and benefits (Note 4) 13,163,703
Occupancy (Notes 6 and 7) 497,149
Clearance and exchange fees : 461,840
Repairs and maintenance 369,768
Advertising , 274,140
Depreciation expense 209,347
Entertainment - Employee and outside 127,387
Charitable contributions 110,811
Other ' 107,015
Legal and professional fees 107,009
Equipment rental 96,731
Office expenses 87,526
Training and seminars 86,781
Dues - Regulatory and organizational 57,152
Corporate insurance ' 44,262
Taxes and licenses 40,668
Communications and data processing 22,045
Interest 18,500
Total expenses : 15,881,834
Net income $ 2,877,151

See accompanying notes to financial statements.



ALLEN & COMPANY OF FLORIDA, INC.

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS
Year ended December 31, 2017

Subordinated borrowings at January 1, 2017 $ 1,057,143
Decreases:

Forgiveness of debt (264,286)

Subordinated borrowings at December 31, 2017 $ 792,857

See accompanying notes to financial statements.



ALLEN & COMPANY OF FLORIDA, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
Year ended December 31, 2017

Additional _
Common stock paid-in Retained
Class A Class B capital earnings Total
Balance, January 1, 2017 $ 66,271 $ 17179 $ 728,923 § 2,301,845 § 3,114,218
Dividend Distribution - - - (1,625,000) (1,625,000)
Net Income - - - 2,877,151 2,877,151
Balance, December 31,2017 $ 66,271 $ 17179 § 728923 $§ 3,563,996 $ 4,366,369

See accompanying notes to financial statements.



ALLEN & COMPANY OF FLORIDA, INC.

STATEMENT OF CASH FLOWS
Year ended December 31, 2017

Cash flows from operating activities
Net income
Adjustments to reconcile net income to net change in
operating activities
Depreciation expense
Forgiveness of debt
Change in assets and liabilities
Receivables
Securities owned, net
Prepaid expenses and other assets
Accounts payable and accrued expenses
Commissions payable
Deferred compensation
Net change in operating activities

Cash flows from investing activities
Purchases of equipment

Cash flows from financing activities
Related party payable
Dividend distribution
Net change in financing activities
Net change in cash

Cash at beginning of year

Cash at end of year

$ 2,877,151

209,347
(264,286)

(15,417)
(1,613,486)
13,625
264,525

75,973
209,300

1,766,732

(38,945)

50,001
(1,625,000)
(1,574,999)

142,788
1,060,507

$ 1203205

See accompanying notes to financial statements.



ALLEN & COMPANY OF FLORIDA, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business Activity: Allen & Company of Florida, Inc. (the Company) is a fully disclosed introducing broker-
dealer, clearing through First Clearing Corporation, registered with the Securities and Exchange
Commission (SEC) and a member of the Financial Industry Regulatory Authority (FINRA). The Company
is a wholly-owned subsidiary of Allen & Company Financial Corporation (ACFC).

Use of Estimates: The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Securities_Transactions: Securities transactions and related commission revenues and expenses are
recognized on the trade date.

Receivables: The Company grants credit to its clearing organization and other companies in the financial
services industry that it does business with. The Company also routinely grants credit to its officers,
employees and affiliated companies. ‘Interest is not normally charged on receivables. An allowance for
uncollectible accounts is estimated and recorded based on management's judgment. At December 31,
2017, all receivables are considered collectible and no allowance is required.

Securities Owned: Securities owned are carried at fair value. Fair value generally represents publicly
quoted values or amounts that approximate quoted values for securities of comparable credit quality. At
year-end, these securities consisted primarily of publicly traded equities.

Equipment and Leasehold Improvements: Equipment is stated at cost and depreciated using either the
straight-line or accelerated methods over the estimated useful lives of the assets. Leasehold
improvements are depreciated using the straight-line method over the shorter of the useful life or the life
of the lease.

Advertising: Advertising costs are expensed as incurred. Total advertising expense was $274,140 for the
year ended December 31, 2017.

Income Taxes: The Company’s net income (loss) is included in the tax return of ACFC. ACFC has
elected to be taxed as an S corporation. A tax position is recognized as a benefit only if it is “more likely
than not” that the tax position would be sustained in a tax examination, with a tax examination being
presumed to occur. The amount recognized is the largest amount of tax benefit that is greater than 50%
likely of being realized on examination. For tax positions not meeting the “more likely than not” test, no
tax benefit is recorded.

The Company recognizes interest and penalties related to unrecognized tax benefits in interest and
income tax expense, respectively. The Company has no amounts accrued for interest or penalties as of
December 31, 2017.

Due to its pass-through status, the Company is not subject to U.S. federal and income tax or state income
tax. The Company does not expect the total amount of unrecognized tax benefits to significantly change
in the next 12 months. Allen & Company Financial Corporation’s U.S. federal and State of Florida returns
that remain open and subject to exam are those for the years 2014, 2015 and 2016. Tax years prior to
2014 are no longer subject to examination by taxing authorities.

(Continued)



ALLEN & COMPANY OF FLORIDA, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Loss Contingencies: Loss contingencies, including claims and legal actions arising in the ordinary course
of business, are recorded as liabilities when the likelihood of loss is probable and an amount or range of

loss can be reasonably estimated.

The Company, under the correspondent clearing agreement with its clearing agent, has agreed to
indemnify the clearing agent from damages or losses resulting from customer transactions. The
Company is, therefore, exposed to off-balance-sheet risk of loss in the event that customers are unable to
fulfill contractual obligations including their obligations under margin accounts. The Company’s
management believes any loss exposure is not material, and accordingly, the Company has not recorded
any contingent liability in its financial statements.

Management does not believe there now are such matters that will have a material effect on the financial
statements.

Concentration of Credit Risk: The Company maintains cash deposits in excess of the limit insured by the
Federal Deposit Insurance Corporation (FDIC). Management believes the risk is managed by maintaining
all deposits in high quality financial institutions.

New_Accounting Pronouncements: In May 2014, the FASB issued ASU No. 2014-09, "Revenue from
Contracts with Customers (Topic 606)," ("ASU 2014-09") that supersedes current revenue recognition
guidance, including most industry-specific guidance. ASU 2014-09 requires a company to recognize
revenue when it transfers promised goods or services to customers in an amount that reflects the
consideration to which the company expects to be entitled in exchange for those goods and services. The
guidance also requires additional disclosures regarding the nature, amount, timing and uncertainty of
revenue that is recognized. The FASB has approved a one year deferral of this standard, and this
pronouncement is now effective for annual reporting periods beginning after December 15, 2017,
including interim periods within that reporting period and is to be applied using one of two retrospective
application methods, with early application not permitted.

We have been closely monitoring FASB activity related to the new standard. Our implementation efforts
include the identification of revenue within the scope of the guidance, ‘and the potential impact on results
of operations and disclosures. We expect to adopt the requirements of the new standard on January 1,
2018 and anticipate using the modified retrospective approach The Company does not expect the new
guxdance to have a material impact on its financial statements in future periods.

NOTE 2 - FAIR VALUE

FASB ASC 820, Fair Value Measurements and Disclosures, defines fair value as the price that would be
received for an asset or paid to transfer a liability (an exit price) in the Company’s principal or most
advantageous market for the asset or liability in an orderly transaction between market participants on the
measurement date. FASB ASC 820 establishes a fair value hierarchy which requires an entity to
maximize the use of observable inputs and minimize the use of unobservable inputs when measuring fair
value. The standard describes three levels of inputs that may be used to measure fair value:

Level 1: Quoted prices (unadjusted) for identical assets or liabilities in active markets
that the entity has the ability to access as of the measurement date.

Level 2: Significant other observable inputs other than Level 1 prices such as quotéd
prices for similar assets or liabilities; quoted prices in markets that are not active; or other
inputs that are observable or can be corroborated by observable market data.

(Continued)



ALLEN & COMPANY OF FLORIDA, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE 2 - FAIR VALUE (Continued)

Level 3: Significant unobservable inputs that reflect a reporting entity’s own assumptions
about the assumptions that market participants would use in pricing an asset or liability.

The fair values of mutual funds and stocks are determined by obtalnlng quoted prices on nationally
recognized securities exchanges (Level 1 inputs).

Assets and Liabilities Measured on a Recurring Basis
Assets and liabilities measured at fair value on a recurring basis are summarized below:

Fair Value Measurements
at December 31, 2017 Using

Quoted Prices in Significant
Active Markets Other
for Identical Observable
Assets Inputs
- (Level 1) (Level 2)
Securities owned
. Stocks
Domestic - Real Estate ETF $ 19,749  § -
Mutual funds
Money market funds 2,039,555 -
International 669,956 -
Domestic - Growth 570,480 -
Domestic - Municipal 523,315 -
Domestic - Blend 462,915 -
Domestic - Value 247,452
Bond index 70,370 : -
Domestic - Real Estate 53,702
Domestic - Commodities 48,335 -

$ 4705829 $ -

" NOTE 3 - EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Major classes of equipment and leasehold improvements consist of:

Leasehold improvements $ 1,622,708
Furniture and equipment 581,613
Computer equipment 307,203
2,511,424
Less accumulated depreciation 1,654,714
$ 866,710

(Continued)
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ALLEN & COMPANY OF FLORIDA, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE 4 - EMPLOYEE BENEFITS

The Company sponsors a 401(k) savings plan covering all eligible employees. Employees may contribute
up to 100 percent of their eligible compensation to the plan, subject to the limits of Section 401(k) of the
Internal Revenue Code. Due to the creation of the Allen & Company Employee Stock Ownership Plan
(ESOP) in 2012, the Company chose to discontinue its matching contributions to the plan effective on
February 1, 2013. See Note 9 for additional information regarding the ESOP.

The Company has a non-qualified deferred compensation agreement with an employee that provides for
specified future payments annually through 2023. The Company has recognized a liability of $198,523 at
December 31, 2017, representing the future payments under the agreement.

The Company has another non-qualified deferred compensation plan with an employee that provides for
payments upon the employee’'s death, disability or attainment of the normal retirement age. The
Company has recognized a liability of $761,401 at December 31, 2017, representing the future payments

under the agreement.

In 2011, the Company entered into an agreement with certain employees where the Company will accrue
a certain amount each year based on Company operations which will be paid in full to the employee
during the year ending December 31, 2018 as long as they remain employed through December 31,
2017. At December 31, 2017, the Company has accrued $206,941 which is included in accounts payable
and accrued expenses on the accompanying statement of financial condition. The company expensed
$15,455 related to this agreement for the year ended December 31, 2017, which is included in the
employee compensation and benefits in the accompanying statement of income.

NOTE 5 - LEASES

The Company leases its Lakeland (Note 7), Winter Haven and Viera, Florida offices, a vehicle, and
various other office equipment under noncancelable operating leases.

Future minimum rental payments required under leases that have initial or remaining noncancelable
terms in excess of one year are approximately as follows:

2018 $ 545,636
2019 545,741
2020 428,547
2021 325,463
2022 302,383
Thereafter . 632,253

$_2.780,023

Total rent and occupancy expense recognized in the accompanying statement of income for the year
ended December 31, 2017 was $497,149.

1.



ALLEN & COMPANY OF FLORIDA, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE 6 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15¢3-1), which requires the maintenance of minimum net capital. SEC Rule 15¢3-1 also requires
that the ratio of the Company’s aggregate indebtedness to net capital shall not exceed 15 to 1. At
December 31, 2017, the Company had net capital of $3,663,020. The required minimum net capital was
$250,000. The Company's aggregate indebtedness to net capital ratio was 65.3% at December 31, 2017.

NOTE 7 - RELATED PARTY TRANSACTIONS

The Company provides advances to its employees which are payable to the Company over a period of
time through payroll deductions. The advances are interest bearing. The balance of employee advances
at December 31, 2017 is $76,848.

The Company has one note receivable from an employee. The note is non-interest bearing and is being
forgiven through a service credit earned each month of employment that is equal to the monthly payment
that would otherwise be due. The note is due in November 2018. The balance of the note receivable at

December 31, 2017 is $45,834.

The Company has a payable due to ACFC, the Company’s Parent Company, in the amount of $50,001.
The payable is non-interest bearing and is due November 2018.

The Company leases its Lakeland office from a partnership controlled by an officer of the Company. The
lease is currently payable $22,347 monthly and contains annual escalation provisions. Rent expense
related to the Lakeland office included in the accompanying income statement was $260,838 for the year
ended December 31, 2017. The lease expires in December 2024.

NOTE 8 - AUCTION RATE PREFERRED SECURITIES

In October 2012, the Company’s clients owned $9,175,000 worth of auction rate preferred securities
(“ARPs”). Those ARPs had been illiquid since February 2008. The Company purchased ARPs from their
clients and then sold the purchased ARPs, resulting in a difference between par value and the bid, which
would be the loss associated with each ARP. '

The Company’s clearing organization agreed to provide a subordinated loan to pay for approximately
85% of that loss with the Company assuming the remaining 15% of the loss. The Company entered into a
subordinated loan agreement with their clearing organization in order to fund the purchase of the ARPs
from the clients. Since the loan is subordinated, it is not considered part of aggregated indebtedness for
net capital computation. The subordinated loan agreement is a forgivable loan over seven years with an
adjustable interest rate of prime minus 1.50%. The debt forgiveness requires the Company to perform
under the terms of the agreement including a continued relationship with the clearing firm. The Company
records the debt forgiveness on a straight-line basis of one-seventh per year, or $264,286, for each of the
years for 2014 through 2020, which is included in other revenue in the accompanying statement of
income. This amount will differ slightly from the annual change in the termination amounts listed below.
Interest is payable annually. There are no payments due on the loan; however, the Company would be
required to pay an amount in the event they cancelled their clearing agreement with their clearing
organization.

12,



ALLEN & COMPANY OF FLORIDA, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE 8 - AUCTION RATE PREFERRED SECURITIES (Continued)
The amount due in the event of termination is as follows:

Termination on or prior to

February 28, 2014 $ 1,850,000
February 28, 2015 1,600,000
February 28, 2016 1,350,000
February 28, 2017 1,100,000
February 28, 2018 850,000
February 28, 2019 600,000
February 28, 2020 350,000

NOTE 9 - EMPLOYEE STOCK OWNERSHIP PLAN

ACFC created a leveraged employee stock ownership plan (“ESOP”) in December 2012 that covers
substantially all employees of the Company who are over twenty-one (21) years of age and have
completed one year of service. They must also have 1,000 hours of service during that one-year period.
On December 26, 2012, the ESOP purchased 1,014,681 shares of the ACFC’s common stock from a
shareholder for $2,100,390. The purchase of these shares was funded by two notes payable (“ESOP
notes payable”) to the shareholder and the bank from the ESOP and these notes payable have since
been paid in full. The ESOP notes payable between the ESOP and the ACFC's shareholder and bank are
a direct obligation of ACFC as the sponsor of the ESOP. As of December 31, 2015, this note payable to
the ACFC shareholder had been paid in full.

On September 27, 2016, the ESOP purchased 710,900 shares of the ACFC’s common stock from a
shareholder for $1,499,999. The purchase of these shares was funded by two notes payable (‘ESOP
notes payable 2") to the shareholder and the bank from the ESOP in the amount of $1,499,999. The
ESOP notes payable between the ESOP and the ACFC'’s shareholder and bank are a direct obligation of
ACFC as the sponsor of the ESOP. The notes payable mature in September 2021.

The ESOP provides for discretionary contributions by ACFC that are at least equal to the ESOP’s debt
service. As the debt is repaid, shares are released from the suspense account based on the proportion of
the principal and interest paid in the year on the outstanding balance of principal, plus interest, due on the
debt and are allocated to active employees. Contributions were allocated in 2017 based on the payments
made in 2016. The total cost of the allocated shares was $374,822. In 2017, ACFC contributed $425,204
for principal and interest payments on the outstanding loan balances associated with the ESOP. ACFC
receives money from the Company via distributions to fund the contributions. The fair market value of the
ESOP shares is determined on an annual basis by an independent appraisal. The value as of December
31, 2016 was $2.05 per share.

13.



ALLEN & COMPANY OF FLORIDA, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE 10 - INCENTIVE STOCK OPTION PLAN

The Company granted 200,000 options to an employee during the year ended December 31, 2013. The
weighted-average grant date fair values of options granted during the year ended December 31, 2016
was $1.74 per share. There were no options exercised during the year ended December 31, 2017. The
options vested over a period of four years and stock compensation expense was fully recognized in the
prior years.

The Company granted 24,390 options to an employee during the year ended December 31, 2017. The
weighted-average grant date fair values of options granted during the year ended December 31, 2017
was $2.05 per share. There were no options exercised dunng the year ended December 31, 2017 The
options vested immediately.

The fair values of stock-based awards granted during the year ended December 31, 2017 were
calculated with the following weighted-average assumptions:

Risk-free interest rate: 1.83%
Expected term: 10 years
Expected dividend yield: 0.00%
Expected volatility: 10.00%

For the year ended December 31, 2017, stock-based compensation expense associated with employee
stock options was not recognized as it was determined to be immaterial. As of December 31, 2017, there
was approximately $10,854 in unrecognized compensation expense related to the employee stock
options.

Stock option activity for the year ended December 31, 2017 is summarized as follows:

Weighted

Remaining
Weighted Avg. Contractual
Employee Stock Options: Shares Exercise Price Life (Years)
Options outstanding at January 1, 2017 ' 200,000 $ 1.74 5.7
Granted 24,390 2.05 -
Exercised - - -

Expired or forfeited - - ‘

Options outstanding at December 31, 2017 224390 1.77 7.6
Options exercisable at December 31, 2017 - 224390 1.77 76

14.
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ALLEN & COMPANY OF FLORIDA, INC.

SCHEDULE | - COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1
December 31, 2017

Total stockholder's equity $ 4,366,369
Add
Liabilities subordinated to claims of general creditors allowable in computation 792,857
Deduct

Non-allowable assets 1,054,745
Net capital before haircuts on securities positions 4,104,481
Deduct

Investment securities haircuts 441,461
Net capital $ 3,663,020
Computation of net capital requirement - _ .

Minimum net capital required $ 250,000

Excess net capital $ 3,413,020
Aggregate indebtedness $ 2,393,203
Ratio of aggregate indebtedness to net capital 65.3%

There are no material differences between the amounts reported above and the unaudited amended
FOCUS report for the year ended December 31, 2017 filed on February 21, 2018.

The amended FOCUS report filed on February 21, 2018, differs from the original unaudited FOCUS
report filed on January 23, 2018, primarily as a result of audit adjustments related to the accrual of
bonuses. A reconciliation of amounts reported in the original FOCUS report to amounts reported in the
amended FOCUS report for the year ended December 31, 2017 is provided below:

Per Original Effect of Audit Per Amended
FOCUS Report Adjustments FOCUS Report

Total stockholder's equity $ 4715478 $ (349,109) $ 4,366,369
Net capital 3,953,872 (290,852) 3,663,020
Excess net capital 3,703,872 (290,852) 3,413,020
Aggregate indebtedness 1,931,978 461,225 2,393,203
Ratio of aggregate indebtedness to net capital 49% 16% 65%

15.



ALLEN & COMPANY OF FLORIDA, INC.

SCHEDULE Il - COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS FOR BROKER-DEALERS PURSUANT TO RULE 15¢3-3
December 31, 2017

Allen & Company of Florida, Inc. (the “Company”) is not required to compute the Reserve Requirements
or include Information Relating to the Possession or Control Requirements pursuant to Rule 15¢3-3 under
the Securities Exchange Act of 1934 (the “Rule”), in that the Company’s activities are limited to those set
forth in the conditions for exemption appearing in paragraph (k)(2)(i) and paragraph (k)(2)(ii) of the Rule.
For purposes of paragraph (k)(2)(ii) all customer transactions are cleared through First Clearing
Corporation, LLC, on a fully disclosed basis.

16.
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ALLEN & 1401 South Florida Avenue | Lakeland, FL 33803

p- 863.688.9000 f£. 863.616.6354 toll free 800.950.2526

CS(() COM P ANYN alleninvestments.com

EST. 1932 Member FINRA/SIPC

ALLEN & COMPANY OF FLORIDA, INC.
EXEMPTION REPORT

Allen & Company of Florida, Inc. (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by

certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following provisions
of 17 C.F.R. § 240.15¢3-3 (k):

(k)(2)(i) = Allen & Company maintained a “Special Account for the Exclusive Benefit of customer.

(k)(2)(ii) — All customer transactions cleared through First Clearing Corporation, LLC, another
broker-dealer on a fully disclosed basis.

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k) throughout the
fiscal year ended December 31, 2017, without exception.

Allen & Company of Florida, Inc.

, Ralph C. Allen, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true and

correct. /
o Relro

Title:

CEO

February 21, 2018

CONFIDENTLY MANAGING WEALTH SINCE 1932" 17.




Crowe Horwath LLP
Independent Member Crowe Horwath intemational

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We have reviewed management’s statements, included in the accompanying Allen & Company of Florida,
Inc. Exemption Report, in which (1) Allen & Company of Florida, Inc. identified the following provisions of
17 C.F.R. § 15¢3-3(k) under which Allen & Company of Florida, Inc. claimed an exemption from 17 C.F.R.
§ 240.15¢3-3(k): (2)(i) and (2)(ii), (the “exemption provisions”) and (2) Allen & Company of Florida, Inc.
stated that Allen & Company of Florida, Inc. met the identified exemption provisions throughout the fiscal
year ended December 31, 2017, without exception. Allen & Company of Florida, Inc.’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Allen & Company of Florida, Inc.'s compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management’s
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management’s

statements referred to above for them to be fairly stated, in all material respects, based on the conditions
set forth in paragraphs (k)(2)(i) and (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Corne Rent 427

Crowe Horwath LLP

New York, New York
February 21, 2018




FORM
X-17A-5

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

FOCUS REPORT
PART IIA

(FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)

(Please read instructions before preparing Form)

This report is being filed pursuant to (Check Applicable  Block(s)):

1) Rule 17a-5(a) | 116 2)Rule 17a-5(b) [ [17] 3)Rule 17a-11 [ T1g]
4) Special request by designated examining authority 5) Other [ T26]
NAME OF BROKER-DEALER SEC. FILE NO.
- 14
ALLEN & COMPANY OF FLORIDA, INC. glgﬁ% NO 4]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use PO.Box No.) 25 ’
FOR PERIOD BEGINNING (MM/DD/YY)
1401 SOUTH FLORIDA AVENUE : :
(No. and Street) 10/01/17
AND ENDING (MM/DD/YY)
LAKELAND FL 33803 12131117
(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT INREGARD TO  THIS REPORT(Area code) - Telephone No.
Kristen Benton (863) 616-6050
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED INTHIS REPORT OFFICIAL USE

—

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS ?

‘ CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

YES NO
|_[42]

EXECUTION:
The registrant/broker or dealer submitting this Form and its

it is executed represent hereby that all information contained
It is understood that all required items, statements, and

this Form and that the submisson of any amendment represents
and schedules remain true, correct and complete as previously

attachments and the person(s) by whom
therein is true, correct and complete.
schedules are considered integral parts of

that all unamended items, statements
submitted.

Dated the day of 20

Manual Signatures of:

1)

Princfpal Executive Officer or Managing Partner
2)

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partner

) ATTENTION - Intentional misstatements or omissions of facts
! Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f (a)

constitute Federal

)

FINRA



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER -
ALLEN & COMPANY OF FLORIDA, INC.

1. Cash
2. Receivables from brokers or dealers:

A. Clearance account

B. Other ,
3. Receivables from non-customers

4. Securities and spot commodities owned, at market value:
A . Exempted securities. . . ...... ..ot
B.DebtSECUNtiES. - -« o vvvvervreerrneninenenes
C. Options
D.Other SECUMtiES + « « -« v v v vt e vver v nvcnenennn
E.Spotcommodities .............c i,

...................................

.......................

................................

5. Securities and/or other investments not readily marketable:

A. At cost $
B. At estimated fair value
6. Securities borrowed under subordination agreements
and partners' individual and capital
securities accounts, at market value:

A. Exempted

securities $ 150
B. Other

securities $ 160

7. Secured demand notes:
Market value of collateral:

A. Exempted
securities $ 170
B. Other
securities $ 180
8. Memberships in exchanges:
A. Owned, at
market $ 190
B.Owned,atcost ............ .o,
C. Contributed for use of the company,
atmarketvalue . ...ttt i i e

9. Investment in and receivables from
affiliates, subsidiaries and
associated partnerships

10. Property, furniture, equipment,

leasehold improvements and rights
under lease agreements, at cost-net
of accumulated depreciation
and amortization.
11. Other assets
12. Total Assets

PART lIA
NI3| L[] ] | 1|
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY)  42/31/17
SEC FILE NO. 8-09877
Consolidated [ |
Unconsolidated
_ASSETS
Allowable - Non-Allowable Total
1,203,295(200] $ 1,203,295
418,187(295
170,373(300]$ 45,834 [550] 634,394
[358] 81,638[600] 81,638 [830]
418
419
420
4,705,829 [424]
430 4,705,829(850]
440 610
880
470
..............
..............
480 670
490 856,710[680] 856,710
[535] 70,563(735] 70,563
6,497,684 [540] $ 1,054,745(740] $ 7,562,429
OMIT PENNIES

Page 1



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER
ALLEN & COMPANY OF FLORIDA, INC. as of 12731117
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING,
NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l. Total
Liabilities Liabilities Liabilities
13.Bank loanspayable  ...............iiiiinnn. $ $ [1258]$
14. Payable to brokers or dealers:
A.Clearanceaccount ... . .., 1114 1315 1560]
B.Other  «vveveennnens S 367,000[1115 1308 367,000 [1540)
15. Payable to non-customers  ..................... 57,207 (1158 1355 57,297
16. Securities sold not yet purchased,
AtMArket VAIUE v v eete e 1360
17. Accounts payable, accrued liabilities, .
expenses and Other  «.....veneiin e, 802,041 802,041
18. Notes and mortgages payable:
AUnsecured ... ... 11210]
BiSEOUMEA vttt et [1211] [1390]
19. Liabilities subordinated to claims
of general creditors: .
A Cash DOMTOWINGS:  vveveverenenranannnenens 792,857 702,857
1. from outsiders $ 792,857
2. Includes equity subordination (15c3-1(d))
of ...... $
B. Securities borrowings, at market value 1410
from outsiders $
C. Pursuant to secured demand note’
collateralagreements .. ............ ... ..., 1420] 1730,
1. from outsiders $
2. includes equity subordination (15¢3-1(d)) -
of ...... $
D. Exchange memberships contributed for
use of company, at marketvalue  .............. 1430] 1740)
E. Accounts and other borrowings not
qualified for net capital purposes  ............... 1,166,865[1220) 1440 1,166,865
20.TOTALLIABILITIES .. .t.veveneieiennnnn, $ 2,393,203(1230] $ 792,857 [1450 $ 3,186,060
Ownership Equity
21. S0l PIOPHELOTSRID oot e e et e e e e e e e e $ 177
22, Partnership (limited partners)  ................... $ 1020 1780]
23. Corporation:
A. Preferred StOCK - i i e e et et e @
B. COMMON SIOCK v e vt veve s e unneennoonoenanseneerosnensonsosetoasnssesonennosaeessessons 83,450 @
C. Additional paid-in capital e e e .. 728,923 [1793
D.RetaiNed @arNINGS ~  « vt v et e 3,563,996 (1794
e | A S I P 4,366,369 E
F. Less capital stock in treasury et e e aee s e e rseerer e r e et a0 e e resene e ases ( N1796
24, TOTALOWNERSHIP EQUITY ittt ettt ettt e et e e a ey $ 4,366,369 (1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY e $ 7,552,429 (1810

Page 2
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER
ALLEN & COMPANY OF FLORIDA, INC. as of 12/31/17
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition ~ ........c.oiiiiiiiiii i, $ 4,366,369
2. Deduct ownership equity not allowable for Net Capital ... vttt e e ( Y3490
3. Total ownership equity qualified for Net Capital . ... ..ot ittt ettt e 4,366,369
4. Add: .
A. Liabilities subordinated to claims of general creditors  allowable in computation of netcapital ............... 792,857 (3520
B. Other (deductions) or allowable credits (List) ... . i e 3625
5. Total capital and allowable subordinated liabilities ... ... ... . i i $ 5,159,226 [3530)

6. Deductions and/or charges:
A. Total non-allowable assets from

Statement of Financial Condition (NotesBand C)  ......ovvvvrrvrnnen... $ - 1,054,745
B. Secured demand note defiCIENCY <« v et it i
C. Commodity futures contracts and spot commodities-
_ proprietary capitalcharges ... .. oo iiii i e 3600
D.Otherdeductions and/or charges  ............ccvvvrinrrninrinnrnnnn 3610] ( 1 ,054,745)
7. Other additions and/or allowable credits (List) .~ . oo r i e e e [3630]
8. Net Capital before haircuts on securities positions . ... o ittt i i e e $ 4,104,481 13640

9. Haircuts on securities (computed, where appliicable,
pursuant to 15¢3-1(f)) :

A. Contractual SECUrities COMMIIMENTS  « v« v v vvnveneenennenennenenenen. $ 3660]
B. Subordinated securities borrowings ... ... i i 3670
C. Trading and investment securities:
1.Exempted secunities .. ... ... e 3735
2.Debtsecurities ... ... e e e e e e [3733]
3. OPHONS L e e e et e 3730]
4, 0ther secUNtiBS ...t iv ittt it e e e 441,461 (3734
D.UNdue concemtration vt v vt vt e e e et ey 3650
E.Other (List) .« o crrnn i i i it e 3736 ( 441,461 )
10.Net Capital .o e e e e e $ 3,663,020

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER
ALLEN & COMPANY OF FLORIDA, INC. as of 12131117

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6-2/3% of iN@ 19) ... ... .. it $ 150 547
12. Minimum dollar net capital requirement of reporting broker  or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note (A) ... . . i i e e e $ 250,00013/98
13. Net capital requirement (greater of line 11 0r12) ... .. . i e e $ " 250,000 (3760]
14. Excess netcapital (e 101688 13) ... i i e e e $ 3,413,020 [3770)
15. Net capital less greater of 10% of line 19 or 120% ofline 12 ... ............ceeviurreenn.. PR $ 3,363,020 13780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.l. liabilities from Statement of Financial Condition ... .. ... . .ttt e eennns $ 2 393,203
17. Add:
A. Drafts forimmediate credit =~ .. ..ot i e $ 3800
B. Market value of securities borrowed for which no
equivalentvalue is paid orcredited .. .. i $ 3810
C. Other unrecorded amounts (List) ... .c.vviinitiininn i innraiinnn,s $ 3820 $ 3830
19. Total aggregate INAEDIEANESS ... . it i it e it i e $ 2,393,203 [3840
20. Percentage of aggregate indebtedness to net capital (ine 19 divided by ine 10)  ................. PR % 65.33 [3850)
21. Percentage of debt to debt-equity total computed in  accordance with Rule 15¢-3-1(d)  .................... % 15.37 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B

22. 2% of combined aggregate debit items as shown in Formula  for Reserve Requirements pursuant
to Rule 15¢3-3 prepared as of the date of net capital computation including both

brokers or dealers and consolidated subsidiaries'debits ... ... ... . e $ — 3870
23. Minimum dollar net capital requirement of reporting broker  or dealer and minimum net capital

requirement of subsidiaries computed in accordance with Note  (A) e $ [3880)
24. Net capital requirement (greater of in@ 22 0r 23) ... et $ 3760)
25. Excess netcapital (line 101858 24) L. ... ... e i i i e e $ 3910
26. Net capital in excess of the greater of: _

5% of combined aggregate debit items or 120% of minimum net  capital requirement  ...................... $ 3920,
NOTES:

(A) The minimum net capital requirement should be computed by  adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be  consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 4% of aggregate debits  if alternative method is used.

(B) Do not deduct the value of securities borrowed under  subordination agreements or secured demand notes
covered by subordination agreements not in satisfactory form  and the market values of the memberships in
exchanges contributed for use of company (contra to item 1740)  and partners' securities which were
included in non-allowable assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material
non-allowable assets. . '

Page 4



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER
ALLEN & COMPANY OF FLORIDA, INC.
For the period (MMDDYY) from  10/01/17 [3932] to 12131117 3933
Number of months included in this statement 3 [3937]
REVENUE STATEMENT OF INCOME (LOSS)
1. Commissions:
a. Commissions on transactions in exchange listed equity  securities executed on anexchange  ................. $ 236.841
b. Commissions on listed option transactions ... ... e e 5,066
C. All Other SECUMtIES COMMISSIONS e v vs et e e et e et e e ettt ee e ee e e e e e ee e eaaanneeneas 10,303
d. Total SECUNIES COMMISSIONS .ottt ittt ittt e e ettt e se e en e raaannnas 252,210
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securiies  €XChaNgE ... ..vvvve vt vrnen vt e enans
B FIOM @ll ONEr tA0ING v e et n ettt e e ettt e et e e et
C.TOtAl GAIN (I0SS) vttt e e
3. Gains or losses on firm securities investment accounts oo i il e e
4. Profits (losses) from underwriting and SeliNg GroUPS oo v it it st e e e
5. Revenue from sale of INVESIMENt COMPANY SNAIES .o vte ettt ettt e ettt et et e e e aaeeans, 2761189
6. COMMOGILIES FEVBNUE e evsee et ee et e e et e et et e e e e e e e e e e et e e e e n e e an e eaennas
7. Fees for account supervision, investment advisory and  administrative SEIvices  ............iirreiinnaaa.. 1,978 380
L T (=Y = T 290,204
O.TOMAI FEVENUE v vt e et et et e e ettt e e ae e aene e e e e nns s e anenenesonenoaensoaenens $ 5281 933
EXPENSES
10. Salaries and other employment costs for general partners  and voting stockholder officers  ....................
11. Other employee compensation and beNefits . ... ... . .. i 3960 191
12. Commissions paid t0 Other broKers-deaIBIS " ... .. ettt et e 46,639[4140]
13.INMETESLEXPENSE .\ttt e 4162
a. Includes interest on accounts subject to subordination agreements ................. 4,162 [4070|
14. Regulatory fees and @XPENSES .. ... ...ttt e 25 8474195
15.OthEr EXPENSES ..ottt e e e e e e e e e 600,194
16. TOtal EXPEMSES et $ 4637 033
NET INCOME
17. Net Income (loss) before Federal income taxes and items  below (ltem 9lessltem16) ........................ $ 644,9504210]
18. Provision for Federal income taxes (for parent only) ..ot e e
19. Equity in earnings (losses) of unconsolidated subsidiaries notincludedabove ... ..........................
a. After Federal INnCOME taxes Of .. vttt ittt ite ettt innanaennnneeenn 4238
20. Extraordinary Gains (I0SSES) ... ... e,
a. After Federal INnCome taxes OF v v v vt it it i e et e e [4239]
21. Cumulative effect of changes in accounting prinGipIeS ... ... .t (10,948) 4228
22. Net income (loss) after Federal income taxes and ~ extraordinary BMS . ......vvvvvnnnnnnonnnnnneeeanannn $ 634.002
MONTHLY INCOME
23. Income (current month only) before provision for Federal Income taxes and extraordinary items . ............... (387,186)

Page 5



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER
ALLEN & COMPANY OF FLORIDA, INC.

For the period (MMDDYY) from 10/01/17 to 12131117

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1.Balance, bEgiNMING OF PEMIOA o et vt vttt e ettt ettt e e e e e e $ 4,657 367[4240]
A NELINCOME (I0SS) ettt et ae st e e e e e et e ettt e et ettt e 634,002[4250]
B. Additions (includes non-conforming capital of ~ ....... B $ la262] ) 4260
C. Deductions (includes non-conforming capitalof ~ ..................... .. ... $ 4272] ) - 925.000

2. Balance, end of period (fom item 1800) .« ... ettt e $ 4,366,369

. STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED -
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period e $ 792,857 [4300]
ALINCTBASES e e e e 4310
B. DBCIBASES it e e e e e [4320]

4. Balance, end of period (from item 3520) ... e e e ... 8 792.857 4330

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER
ALLEN & COMPANY OF FLORIDA, INC. as of —remnr

Exemptive Provision Under Rule 15¢3-3

25. Iif an exemption from Rule 15¢3-3 is claimed, identify below  the section upon which such exemption is based :

A. (k) (1) - Limited business (mutual funds and/or variable  annuities only) $ 4550

B. (k) {2) (i) - "Special Account for the Exclusive  Benefit of customers” maintained .............................. X 14560]

C. (k) (2) (ii) - All customer transactions cleared through  another broker-dealer on a fully disclosed basis.

Name(s) of Clearing Firm(s) - Please separate multiple names  with a semi-colon
Wells Fargo Clearing Services. LLC 4335 X 4570
D. (k) (3) - Exempted by order of the CommISSION . . ... ..ottt i i i i i e it it e e e e | 4580
Ownership Equity and Subordinated Liabilities maturing or  proposed to be
withdrawn within the next six months and accruals, (as defined  below),
which have not been deducted in the computation of Net Capital.
Type of Proposed
Withdrawal or Amount to be with- (MMDDYY) Expect
Accrual Insider or drawn (cash amount Withdrawal to

(See below for Outsider ? and/or Net Capital or Maturity Renew

code to enter) Name of Lender or Contributor (in or Out) Value of Securities) Date (Yes or No)
4600 4601 4604
4611 4612 4614
4620
4630 4632 4633 4634
4640 4641 4644
4652
4660 4661 4664
4670 4671 4675
4680 4681 4682) 4684 4688
4690 4691 4892 4694

TOTAL $ 699)
OMIT PENNIES

Instructions: Detail listing must include the total of items maturing during  the six month period following the

report date, regardless of whether or not the capital  contribution is expected to be renewed. The
schedule must also include proposed capital withdrawals  scheduled within the six month
period following the report date including the proposed  redemption of stock and payments of

liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c) (2) (iv)), which could be required by the lender on demand or in less
than six months.

WITHDRAWAL CODE: DESCRIPTION
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
4. 15¢3-1(c) (2) (iv) Liabilities

Page 7



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM

FOCUS REPORT
(FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)

X-17A-5 Schedule |
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE ~ 17a-5

Report for the Calendar Year _2017
or if less than 12 months

Report for the period beginning 01/01/17 8005]  and ending 12/31/17 8006
MM DDYY MM DDYY
SEC FILE NUMBER
8-09877 50717
1. NAME OF BROKER DEALER OFFICIAL USE ONLY
ALLEN & COMPANY OF FLORIDA, INC. 8020 N 9 |
Firm No MMYY
2. Name(s) of broker-dealer(s) merging with respondent during  reporting period:
OFFICIAL USE ONLY
NAME : [8053] 8057]
NAME : [8054] 8058
NAME : 8055 8059
NAME : 8056 8060
3. Respondent conducts a securities business exclusively with  registered broker-dealers:
(enter applicable code: 1=Yes 2=No) [_2 |
4. Respondent is registered as a specialist on a national  securities exchange:
(enter applicable code: 1=Yes 2=No) [ 2 |
5. Respondent makes markets in the following securities: '
(a) equity securities . . . ......... ... ..., (enter applicable code: 1=Yes 2=No)
(BYMUNICIDAIS - . . o ottt e ee et eie e (enter applicable code: 1=Yes 2=No)
(c) other debtinstruments. . . . .......c.vvunrnnnn... (enter applicable code: 1=Yes 2=No) [ 2
6. Respondent is registered solely as a municipal bond dealer:
(enter applicable code: 1=Yes 2=No) | 2
7. Respondent is an insurance company or an affiliate of an  insurance company:
(enter applicable code: 1=Yes 2=No) | 2 | 8079
8. Respondent carries its own public customer accounts:
(enter applicable code: 1=Yes 2=No) [__2 |
9. Respondent's total number of public customer accounts:
(carrying firms filing X-17A-5 Part Il only)
(@) Public CuStomer accounts . . .. ... ... ... .. |[8080]
(b) OMNIbUS @CCOUNES  + v v v o e ettt i e |[s081
10. Respondent clears its public customer and/or proprietary  accounts:
(enter applicable code: 1=Yes 2=No) [ 2 |

FINRA



" FOCUS REPORT
Schedule |
page 2

11. Respondent clears its public customer accounts in the  following manner:

(enter a "1" in appropriate boxes)

(a) Direct Mail (New York Stock Exchange Members Only) . ........o.vvuuenrennnninnnns [ |[8086]
(D) Self-Cleaning ... ...ttt e e i e e I I 8087 |
3 10111113 P | |[8088]
(@) INTOGUCING .+« v v v e et ettt ettt e e e e e e et e e e e e e | |[8089]
= T 1= | |(8090]
If Other please describe:
(NOLAPPICADIE . -+« o v v et e e e et e e e e et e e e e [ 1[8091]
12.(a) Respondent maintains membership(s) on national 'securities exchanges(s):
(enter applicable code 1=Yes 2=No) | |(8100]
(b).Names of national securities exchange(s) in which  respondent maintains memberships:
(enter a "1" in appropriate boxes)
(YNYSEAMEX, LLC - 1« e ot vt e ee et e et et e ettt et e e eaas | |[8120]
(2)BOSION 4 v v v vttt ettt e et e e e e e e e | |[8121]
(BYCBOE .+« vttt | I[8122]
(B MIGWESE « -+« e v e e et e e et e et e et e [ I[8123]
(BYNBWYOTK « v v v eneve ettt it it ae e e [ |[8124]
(B) PhIIAGBIPNIA « + « « « « « v e ve e e e et e | |[8125]
(7)PAGHIC COASE ... v v vt e et e e et e e e e e e eis e e [ I[8126]
(8) DT . . o\ttt et e e e | |[8129]
13. Employees:
(a) Number of full-time employees ........ e e e e [ 66[8101]
(b) Number of full-time registered representatives employed by  respondent included in 13(a) . . . [ 54[8102]
14. Number of NASDAQ stocks respondent makes market [ |[8103]
15. Total number of underwriting syndicates repondentwas a member | 1[8104]
Carrying or clearing firms filing X-17A Part il)
16. Number of respondent's public customer transactions: Actual .............. ... ... 8105
' Estimate ................... [8108]
(a) equity securities transactions effected on a
national SECUTItIES @XChANGE . . ... ... .....ourereer ettt e ennanennes l |[8107]
(b) equity securities transactions effected other than on a
national SECUNtIES BXChANGE . . . ..t vttt ittt it ittt | |[8108]
(c) commodity, bond, option and other transactions effected on  or off a
National SECUMtIES BXCNANGE . . o v o v v e ettt et et ettt e e et ee e e eaeees l |[8109]
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17. Respondent is a member of the Securities Investor  Protection Corporation
(enter applicable code 1=Yes 2=No)

18. Number of branch offices operated by respondent

19. (a) Respondent directly or indirectly controls, is controlled by, or is under

common control with, a U.S. bank (enter applicable code 1=Yes 2=No) ................

(b) Name of parent or affiliate 8131

(c) Type of institution 8132

20. Respondent is an affiliate or subsidary of a foreign  broker-dealer or bank
(enter applicable code 1=Yes 2=No)

[z B3

21. (a) Respondent is a subsidary of a registered broker-dealer

(enter applicable code 1=Yes 2=No)
(b) Name of parent 8116
22, Respondent is a subsidiary of a parent which is nota  registered broker or dealer
(enter applicable code 1=Yes 2=No)
23. Respondent sends quarterly statements to customers pursuant  to
10b-10(b) in lieu of daily or immediate confirmations: ’
(enter applicable code 1=Yes 2=No)*

24. Aggregate Dollar Amount of Non-Exempted OTC Sales of  Exchange-Listed

Securities Done by Respondent During the Reporting Period . ............... $|

657,213 [8118]

*Required in any Schedule | filed for the calendar year 1978  and succeeding years

FINRA Miscellaneous Information

Annual Municipal Income $|

28,971 (8151}
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% Crowe Horwath LLP
Independent Member Crowe Horwath international

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON PROCEDURES

Board of Directors of
Allen & Company of Florida, Inc.
Lakeland, Florida

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules, we have performed the procedures enumerated below with respect to the accompanying
Schedule of General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2017, which were agreed to by Allen & Company of
Florida, Inc. (the “Company”) and SIPC, solely to assist you and the other specified party in evaluating the
Company's compliance with the applicable instructions of the Form SIPC-7. The Company's management
is responsible for the Company’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, we make no representation regarding the sufficiency
of the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the amounts reported in the annual audited financial statements with the amounts reported
in Form SIPC-7 for the year ended December 31, 2017 noting a difference of $142,536. Total revenue
per the financial statements is $18,758,985, and total revenue per the Form SIPC-7 is $18,616,449;

3. Compared any adjustments reported in Form SIPC-7, with supporting schedules and working papers
supporting adjustments noting no differences;

4, Proved the arithmetical accuracy of the calculations refiected in Form SIPC-7 and in the schedules and
working papers supporting adjustments nothing no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was computed noting there was no overpayment applied to the current assessment.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Co K 447

Crowe Horwath LLP

New York, New York
February 21, 2018



SIPC-7

. (35-REV 6/17)

SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %nggn?tg;dom' 20090-2185

General Assessment Reconciliation

SIPC-7

{35-REV 6/17)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Ruie 17a-5:

Note: If any of the information shown on the
117 12m20gg esssssemsserersssmIXED AADC 220 mailing label requires correction, please e-mail
any corrections to form@sipc.org and so

9877 FINRA DEC any
ALLEN & COMPANY OF FLORIDA INC indicate on the form filed.

1401 S FLORIDA AVE
LAKELAND, FL 33803-2291

Name and telephone number of person to
contact respecting this form.

I-— | . ___J _K&‘ékﬁéﬁ\nn @) (.al(a {oO5D

2. A. General Assessment (item 2e from page 2) $ 35"40

B. Less payment made with SIPC-6 filed (excludé interest) { 14| 2 )
1-25-17
Date Paid

Less prior overpayment applied {

Assessment balance due or (overpayment) A . 11 Q_%

Interest computed on late payment (see instruction E) for______days at 20% ber annum

Total asséssment balance and interest due {or overpayment carried forward) $ 1128

® mm o o

PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 1R

H. Overpayment carried forward $( , )

3. Subsidiaries (S) and predecessors (P) included in this form {give name and 1934 Act registration number):

The SIPC member _submitting this form and the

person by whom it is executed represent thereby r‘
that all information contained herein is true, correct ; lQV ‘dff—. Lne
Q .{Name of orpor?ﬂon artnership or other organization) 4

and complete.

(Authorized Signature)

Dated the_ ) day of_MM%ZO_Jj_. A$S(— COﬂ‘HfD (e~
(Title)

This form and the assessment payment Is due 60 days after the end of the fiscal year. Retain the Worklng Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates: —_
= Postmarked Received Reviewed

Lid

= Calculations — ' Documentation Forward Copy
o=

¢ Exceptions:

S

o Disposition of exceptions:




LA < DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017

Eliminate cents
ltem No.
2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) s 1% Ll 499

2b. Additions: ,
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net-loss from management of or participation.in the underwriting or.distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products. / (o 3 9, 767

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions. ol / 3‘”

(4) Reimbursements for postage in connection with proxy solicitation.

41159

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in {i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date. ,

1.15]

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9){L) of the Act). ‘

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART 1A Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $ /$|q'qq

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii) /g, L’ q 9

Total deductions l(al q;??,ggzs
2d. SIPC Net Operating Revenues ) $ l (0?5: 599‘»

2e. General Assessment @ .0015 $ X540
{to page 1, line 2.A.)




