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Public Accountant
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OATH OR AFFIRMATION

I, DavidW.Kuhr , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Carleton McKenna Advisors, LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

MARJORIE L.SUTTON
NOTARY PU5LIC • STATEOF OHIO Signature

Recorded in Cuyahoga County
My commission expires Jan. 18, 2021 Principal / Financial Officer

Title

ry Public

This report ** contains (check all applicable boxes):
(a) Facing Page.

7 (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Sanvife & Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA MEMBERS OF

MICHAEL T.BARANOWSKY,CPA 1514OLD YORK ROAD ABINGTON, PA 19001 AMERICAN INSrITUTE OF

JOHN P.TOWNSEND, CPA (215) 884-8460 •(215) 884-8686 FAX pRs ya N ff E O
CERTIFIED PUBLICACCOUNTANTS

17 BATTERY PLACE, I1*FLOOR
NEW YORK, NY 10004

(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Carlton McKenna Advisors, LLC

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of Carlton McKenna Advisors, LLC (the
"Company") asof December 31, 2017,and the related notes (collectively referred to as the financial statement). In
our opinion,the statementof financial condition presentsfairly, in all material respects,the financial position of the
Company as of December 31, 2017 in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion
This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Suchprocedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2015
Abington, Pennsylvania
February 27,2018
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Carleton McKenna Advisors, LLC
Statement of Financial Condition

December 31,2017

Assets

Cash and cash equivalents $ 11,387
Commissions receivable 87,767

Total assets $ 99,154

Liabilities and Member's Equity

Liabilities

Accounts payable $ 1,261

Total liabilities 1,261

Member's Equity 97,893

Total liabilities and member's equity $ 99,154
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The accompanying notes are an integral part of this financial statement.
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Carleton McKenna Advisors, LLC
Notes to Financial Statement
December 31,2017

1. Organization

Carleton McKenna Advisors, LLC (the "Company") is an Ohio limited liability companythat is a registered
broker dealer with the Securities and Exchange Commission ("SEC") and the Financial Industry Regulatory
Authority ("FINRA"). The Company is a wholly owned subsidiary of Carleton McKenna & Co.,LLC
("Parent"). The Company, which has agreed to limit its business to corporate finance and investment
bankingactivities, is directly affected by general economic andmarket conditions, including fluctuations in
volume and price level of securities and changes in interest rates, which have an impact on the Company's
liquidity.

2. Summary of Significant Accounting Policies

The following are the significant accounting policies followed by the Company:

Investment Banking - Investment banking revenues include gains, losses and fees arising from the private
placement of securities. Investment banking revenues also include fees earned from providing merger and
acquisition consulting, financial restructuring advisory services and financial consulting services.These fees
are recognized when the private placement is completed and the income is reasonably determinable.Fees for
financial restructuring advisory services and financial consulting services are recorded when earned.

Income taxes - No provisions have been made for income taxes since the Company is a single member
limited liability company and is considered a disregarded entity for income tax purposes. The sole member
is liable for income taxes based on the Company's taxable income.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United States of America (GAAP). As of, and during the year ended December 31,
2017 the Company did not have liability for unrecognized tax benefits. The Company is no longer subject to
examination by federal andstate taxing authorities prior to 2014.

Accounts Receivable - Accounts receivable are uncollateralized customer obligations due under normal
trade terms requiring payment upon receipt of invoice. The Company does accrue interest on delinquent
customer balances. Accounts receivable are stated at the amount billed to the customer. Customer

account balances with invoices dated over 30 days old are considered delinquent. Payments of accounts
receivable are allocated to the specific invoices identified on the customer's remittance advice or, if
unspecified,are applied to the earliest unpaid invoices.

The carrying amount of accounts receivable is reduced by a valuation allowance that reflects

management's best estimate of the amounts that will not be collected. Management individually reviews
all accounts receivable balances that exceed 90 days from the invoice date and based on an assessment of
current creditworthiness, estimates the portion, if any, of the balance that will not be collected.
Additionally, management estimates an allowance for the aggregate remaining accounts receivable based
on historical collectability. In the opinion of management at December 31, 2017, all accounts receivable
were considered collectible and no allowance was necessary.
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Carleton McKenna Advisors, LLC
Notes to Financial Statement (Continued)
December 31,2017

2. Summary of Significant Accounting Policies (Continued)

Use of estimates - The preparation of financial statements in conformity with U. S.generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results may differ from those estimates and assumptions.

Subsequent events - Management has evaluated the impact of all subsequent events through February 27,
2018 the date the financial statements were available to be issued and has determined that there were no
subsequent events requiring disclosure in this financial statement.

3. Related Party Transactions

The Company has an expenseagreement with its Parent company for certain expenses related to rent,
technology, services andsupplies.

4. Concentration of Revenues

The Company performs corporate finance and investment banking activities. These activities generally
involve a limited number of clients and transactions that have varying realization periods and result in
fluctuating revenues.

5. Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.Net capital and the related net capital
ratio may fluctuate on a daily basis.

6. Computation for Determination of Reserve Requirements

The Company will operate in accordance with the exemptive provisions of (k)(2)(i) of SECRule 15c3-3.The
Company doesnot carry security accounts for customers.
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Carleton McKenna Advisors, LLC
Financial Statement

December 31,2017
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