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OATHORAFFIRMATION

I, BradBrooks , swear(oraffirm)that,tothe bestofmyknowledgeand
belieftheaccompanyingfinancialstatementsandsupportingschedulespertainingto the firmof
JTaSecuritiesManagement,Inc.dbaTitanSecurities,Inc. ,asof December31,2017,aretrueand
correct.I furtherswear(or affirm)that neitherthe companynorany partner,proprietor,principalofficerordirectorhas any
proprietaryinterestinanyaccountclassifiedsolelyas thatofa customer,exceptasfollows:

G ELISABETHSLEY0

Notary Public, State of Texas / siglíalute
Cornm.Expires 08-31-2020

Notary ID 128611019 yP.f r .ea
Title

Thisreport"contains(checkallapplicableboxes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) Statementof income(Loss).
X (d) Stalementof CashFlows.

(e) StatementofChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) Statementof ChangesinuabilitiesSubordinatedtoClaimsofCreditors.
(g) ComputationofNetCapital.
(h) ComputationforDeterminationofReserveRequirementsPursuanttoRule15c3-3.
(i) InformationRelatingtothePossessionorcontrolRequirementsUnderRule15c3-3.
()) A Reconciliation,including appropriateexplanation,of theComputationof NetCapitalUnder Rule1503-1 and theComputationfor

Determinationof theReserveRequirementsUnderExhibitAofRule15c3-3.
(k) A ReconciliationbetweentheauditedandunauditedStatementsofFinancialConditionwithrespectto methodsofconsolidation.
(1) AnOathorAffirmation.
(m) Acopyof theSIPCSupplementaiReport.
(n) A reportdescribinganymaterialinadequaciesfoundtoexistor found tohaveexistedsincethedateof thepreviousaudit.
(o) ReporlofIndependentRegisteredPublicAccountingFirmonManagementsExceptionReport.

**Forconditionsofconfidentialtreatmentofcertainportionsofthisfiling,seeSection240.17a-5(e)(3).
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_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors of

JTa Securities Management, Inc.dba
Titan Securities, Inc.

Opinion on tite Financial Statements

We have audited the accompanying statementof financialconditionof JTa SecuritiesManagement,
Inc.dba Titan Securities, Inc. (the Company) as of December 31, 2017, the related statements of
operations, changes in stockholders' equity, and cash flows for the year then ended, and the related
notes (collectively referred to as the "financial statements"). In our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company as of December 31, 2017,
and the results of its operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America.

Basisfor Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting.Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures to respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.



Opinion on the Supplementary Information

The supplementary information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibility of the Company's management. Our audit procedures include determining whether the
information in Schedule I reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in Schedule I. In forming our opinion on the information in Schedule 1, we
evaluated whether the information in Schedule 1, including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas

February 22, 2018

We have served as the Company's auditor since 2016.



JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Statementof FinancialCondition
December31,2017

ASSETS

Cashandcashequivalents $ 90,863
Receivablefrombroker-dealer 88,765
Otherreceivables 40,342
Propertyandequipment,netofaccumulated

depreciationof$20,114 30,449
Otherassets 26,128

$ 276.547

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities

Accountspayable $ 13,618
Accruedexpenses 36,659

Totalliabilities 50,277

Stockholders'equity
Commonstock,10,000,000sharesauthorized,$.01

parvalue,5,000sharesissuedandoutstanding 50
Additionalpaid-incapital 333,010
Accumulateddeficit (106,790)

Totalstockholders'equity 226.270

$ 276,547

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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JTaSECURITiESMANAGEMENT,INC.
dbaTITAN·SECURITIES,INC.

StatementofOperations
FortheYearEndedDecember31,2017

Revenues
Commissionincome $ 6,172,333
Managedfeeincome 30,079
Interestincome 1,673
Gain(loss)oninvestments (1,793)
Otherrevenue 117,270

TotaiRevenues 6,319,562

Expenses
Compensationandbenefits 749,089
Communications 62,152
Occupancyandequipmentcosts 75,660
Regulatoryfeesandexpenses 81,518
Otherexpenses 895,977
Commissionandclearancepaidotherbrokers 4,424,104

TotalExpenses 6,288,500

Income(loss)beforeincometaxes 31062

Taxes- other 789
Provisionfor incometaxes(benefit) 6,402

Netincome(loss) $ 23,871

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

StatementofChangesinStockholders'Equity
FortheYearEndedDecember31,2017

Additional
Common Paid-in Accumulated

Shares Stock Capital Deficit Total
Balancesat

December31,2016 5,000 $ 50 $ 333,010 $ (130,661) $ 202,399

Netincome(loss) 23,871 23,871

Balancesat
December31,2017 5,000 $ 50 $ 333.010 $ (106.790) $ 226.270

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Statementof CashFlows
FortheYearEndedDecember31,2017

Cashflowsfromoperatingactivities
Netincome(loss) $ 23,871
Adjustmentstoreconcilenetincome(loss)to netcash

provided(used)byoperatingactivities:
Depreciation 1,344
Changeinoperatingassetsandliabilities:

Increasein receivablefrombroker-dealer (26,242)
Decreaseinotherreceivables 30,732
Decreaseinfederalincometaxreceivable 40,350
Decreaseinotherassets 14,712
Decreaseinaccountspayable (9,994)
Decreaseinaccruedexpenses (18,304)

Netcashprovided(used)byoperatingactivities 56,469

Cashflowsfrom investingactivities

Netcashprovided(used)byinvestingactivities -0-

Cashflowsfromfinancingactivities

Netcashprovided(used)byfinancingactivities -0-

Netincreaseincashandcashequivalents 56,469
Cashandcashequivaientsat beginningofyear 34,394

Cashandcashequivalentsatendofyear $ 90,863

Supplementalscheduleof cashflow information

Cashpaidduringtheyearfor:

Interest $ -0-

Incometaxes $ -0-

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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JTaSECURITIESMANAGEMENT,INC.
· dbaTITANSECURITIES,INC.

Notesto FinancialStatements
December31,2017

Note1 - Summaryof SignificantAccountinqPolicies

JTa SecuritiesManagement,Inc. dba Titan Securities("Company"),a wholly-ownedsubsidiaryof
AmericanCapitalSecurities,Inc.("Parent"),wasincorporatedunderthelawsoftheStateofCalifomia.

The Companyis a broker-dealerinsecuritiesregisteredwith the Securitiesand ExchangeCommission
("SEC")andisa memberof theFinancialIndustryRegulatoryAuthority("FINRA").Thecompanyoperates
under(SEC)Rule15c3-3(k)(2)(ii)wherebyallfundsandsecuritiesbelongingtothe Company'scustomers
wouldbehandiedby a clearingbroker-dealer.InaccordancewiththeprovisionsoftheRule,theCompany
executes allof itscustomers'transactionon a fully-disclosedbasis,throughanunaffiliatedbroker-dealer,
whichcarriestheaccountsandsecuritiesoftheCompany'scustomers.

Securitytransactions(andrelatedcommissionrevenueandexpense)are recordedon a settlementdate
basis,generallythe third businessday followingthe transactions. If materiallydifferent,commission
incomeandrelatedexpensesarerecordedonatradedatebasis.

Forpurposesof reportingcashflows,cashequivalentsaredefinedasshort-term,highlyliquidinvestments,
withoriginalmaturitiesto the Companyof threemonthsor less,thatare not heldfor salein theordinary
courseof business.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

Receivablesfrom broker-dealersandclearingorganizationsaregenerallycollectedin full in the month
followingtheiraccruai. As such,managementhasnot recordedan allowancefordoubtfulaccountson
thesereceivables.TheCompanyadvancesfundsto itsregisteredrepresentativeas determinednecessary
by management.The advancesare generallyrecoupeduponthe followingcommissionpayablecycle.
Managementrecordsanallowancefor baddebtsbasedonacollectabilityreviewof specificaccounts.Any
receivablesdeemeduncollectablearewrittenoffagainsttheallowance.

Securitiesownedare carriedat fair marketvalueandsecuritiesnotreadilymarketablearecarriedat fair
valueasdeterminedby managementoftheCompany.Theresultingdifferencebetweencostandmarket
(orfairvalue)isincludedinincome.

Incometaxesareprovidedforthetax effectsof transactionsreportedin thefinancialstatementsand
consistof taxes currentlydue. The provisionfor federalincometaxesdiffersfromthe expected
amountusingstatutoryratesbecausecertainexpensesincludedin thedeterminationof netincome
arenon-deductiblefortaxreportingpurposes.

Propertyandequipmentarecarriedat costlessaccumulateddepreciation.Depreciationon office
equipmentandfurnitureiscomputedusingan acceleratedmethodover the estimatedusefullivesof
threeto sevenyears.

Otherreceivablesconsistofcommissionsreceivablerelatedto thesaleof privateplacementsandare
generallycollectedinfull inthemonthfollowingtheiraccrual.Assuch,managementhasnotrecorded
anallowancefordoubtfulaccountsonthesereceivables.
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JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.
Notesto FinancialStatements

December31,2017

Note1- Summaryof SignificantAccountinqPolicies,continued

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the
UnitedStatesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthereported
amountsofassetsandliabilitiesanddisclosureofcontingentassetsand liabilitiesatthedateofthefinancial
statementsandthereportedamountsof revenuesandexpensesduringthereportingperiod.Actualresults
coulddifferfromthoseestimates.

Note2 - NetCapitalRequirements

Pursuanttothe netcapitalprovisionsof Rule1503-1 oftheSecuritiesExchangeActof 1934,TheCompany
is requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandthe related
netcapitalratiomayfluctuateon a dailybasis. At December31,2017,the Companyhad netcapitalof
approximately$ 169,688andnet capitalrequirementsof $50,000.TheCompany'sratioof aggregate
indebtednessto netcapitalwas.29to 1. TheSecuritiesandExchangeCommissionpermitsa ratioof no
greaterthat15to 1.

Note3 - FederalIncomeTaxes

The Companyfiles a consolidatedincometax returnwith the Parent.Incometaxes arerecordedusingthe
separatecompanymethodtocomplywithFinancialAccountingStandardsBoard("FASB")AccountingStandard
Codification("ASC")740.Any resultingprovisionor benefitfor incometaxes is recordedas a receivableor
payableto theParent.

TheCompanyfiles incometaxretumsin the U.S.federaljurisdictionand invariousstateandlocaljurisdictions.
The Company'sfederalincometax returnsgenerallyremainsubjectto examinationby the InternalRevenue
Servicefor threeyearsfromthe datethe retumis due, includingextensions.The Company'sstateand local
incometax returnsaresubjectto examinationby therespectivestateand localauthoritiesovervariousstatutes
of limitations,mostrangingfromthreetofiveyearsfromthedateof filing.

The CompanyappliesFASBASC 740-10 relatingto accountingfor uncertaintax positions. ASC 740-10
prescribesa recognitionthresholdandmeasurementprocessforaccountingfor uncertaintaxpositionsandalso
providesguidanceon variousrelatedmatterssuchasderecognition,interest,penaltiesanddisclosuresrequired.
TheCompanydoesnothaveanyuncertaintaxpositions.

Note4 - OperatinqLeases

Thefollowingis a scheduleby yearsof futureminimumrentalpaymentsrequiredundervariousoperatingleases
thathaveinitialor remainingnon-cancelableleasetermsinexcessofoneyear.

YearEndinq
12/31/2018 44,935
12/31/2019 46,161
12/31/2020 15,523

$106.619
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JTaSECURITIESMANAGEMENT,INC.

dbaTITANSECURITIES,INC.

Notesto FinancialStatements

December31,2017

Note4 - OperatinqLeases,continued

RentalexpensefortheyearendedDecember31,2017was$39,862andis reflectedinoccupancyandequipment
costs.

Note5 - PropertyandEquipment

The classesof propertyandequipmentareas follows:
Furnitureandfixtures $ 37,030
Property 13,533
Less:accumulateddepreciation (20,114)

$ 30,449

Depreciationexpensefor the year endedDecember31,2017was$1,344and is reflectedin occupancyand
equipmentcostsandotherexpenses.

Note6 - FairValueMeasurements

TheCompanyusesvariousmethodsincludingmarket,incomeandcostapproaches.Basedontheseapproaches,
the Companyoftenutilizescertainassumptionsthatmarketparticipantswoulduse inpricingthe assetor liability,
includingassumptionsaboutriskandorrisksinherentin the inputsto thevaluationtechnique.Theseinputscanbe
readily observable,marketcorroborated,or generallyunobservableinputs. The Companyutilizesvaluation
techniquesthatmaximizetheuseof observableinputsandminimizetheuseof unobservableinputs.Basedonthe
observabilityof the inputsusedin the valuationtechniques,the Companyis requiredto providethe following
informationaccordingto thefair valuehierarchy.Thefairvaluehierarchyranksthe qualityand reliabilityof the
informationusedtodeterminefairvalues.Financialassetsandliabilitiescarriedatfairvaluewillbeclassifiedand
disclosedinoneofthefollowingthreecategories:

Level1 - Valuationsforassetsand liabilitiestradedon activeexchangemarkets,suchas the NewYork Stock
Exchange. Level1 also includesU.S.Treasuryand federalagencysecuritiesand federalagencymortgage-
backedsecurities,whicharetradedby dealersor brokersinactivemarkets.Valuationsareobtainedfromreadily
availablepricingsourcesformarkettransactioninvolvingidenticalassetsorilabilities.

Level2 - Valuationsforassetsand liabilitiestraded in lessactivedealeror brokermarkets.Valuationsare
obtainedfromthirdpartypricingservicesfor identicalorsimilarassetsorliabilities.

Level3 - Valuationsfor assetsor liabilitiesthatare derivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedonmarketexchange,dealer,or
brokertradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsindeterminingthe
fairvalueassignedto suchassetsorliabilities.
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JTaSECURITIESMANAGEMENT,·lNC.
dbaTITANSECURITIES,INC.
Notesto FinanciaiStatements

December31,2017

Note6 - FairValueMeasurements,continued

Forthe year endedDecember31, 2017,the applicationof valuationtechniquesappiledto similarassetsand
liabilitieshas beenconsistent.The Companyhadno Financialassetsor liabilitiesmeasuredat fairvalueas of
December31,2017.

Note7 - RelatedPartyTransactions

TheCompanyandvariousentitiesareundercommoncontroland theexistenceof thatcommoncontrolcreates
operatingresults andfinancialpositionsignificantlydifferent thanif thecompanieswereautonomous.

TheCompanyeamed$1,949,489incommissionincomefromthe saleof interestsin realestatepartnershipsfrom
relatedentitiesandpaid $255,988in managementfees to it'sParent.Thesemanagementfeesare includedin
otherexpenses.

Note8 - CommitmentsandContingencies

includedin theCompany'sclearingagreementwith its clearingbroker-dealer, is an indemnificationclause. This
clauserelatesto instanceswheretheCompany'scustomersfail to settlesecuritytransactions.Inthe eventthis
occurs,the Companywill indemnifytheclearingbroker-dealertotheextentof the netlossonthe unsettledtrade.
AtDecember31,2017,managementoftheCompanyhasnotbeennotifiedby theclearingbroker-dealer,norwere
theyotherwiseaware,ofanypotentiallossesrelatingtothis indemnification.

The Company,togetherwith others,are defendantsin proceedingsincidentalto its securitiesbusiness.The
claimantsseekdamagesinexcessof $150,000.Onecaseis in thediscoverystageandanassessmentof potential
liabilityto theCompanyis notpossibieat thistime.Managementintendsto presenta vigorousdefense.Thesecond
caseis in the Discoverystage,andno hearingdateshavebeenscheduledby theArbitratom.At thisstagein the
proceedingstheultimateoutcomecannotbedetermined.

The Companyhas a regulatoryproceedingincidentalto its securitiesbusiness.FINRAis seekingan undisclosed
monetaryfineagainsttheCompany.ThematterisgoingbeforeaFINRAhearingpanelwhomayfindfortheCompany,
or imposea monetaryfine.Managementintendsto presenta vigorousdefense.Thepotentialrangeof losscannot
estimatedatthistime.

Thefinancialstatementsdonotincludeanyadjustmentsthatmightresultfromtheoutcomeoftheseuncertainties.
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Schedulei

JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof December31,2017

COMPUTATIONOFNETCAPITAL

Totalownershipequityqualifiedfornetcapital $ 226,270

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 226,270

Deductionsand/orcharges
Lessnon-allowableassets:

Properlyandequipment,net $ (30,449)
Otherassets (26,128)
Federalincometaxreceivable -0-

(56,577)

Netcapitalbeforehaircutsonsecuritiespositions 169,693

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(c)(2))

Othersecurities (5)

Netcapital $ 169.688

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:
Accountspayable $ 13,618
Accruedexpenses 36,659

Totalaggregateindebtedness $ 50,277



ScheduleI(continued)

JTaSECURITIESMANAGEMENT,INC.
dbaTITANSECURITIES,INC.

Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

December31,2017

COMPUTATIONOF BASICNETCAPITAL REQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 3,353

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 50_000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 50,000

Netcapitalinexcessof requiredminimum $ 119,688

Ratio:Aggregateindebtednesstonetcapital .29to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Thefollowingservesto reconciledifferencesinthecomputationof netcapitaiunderRule1503-1fromthe Company's
computation.

NetcapitalasreportedintheCompany'sunauditedFocusreport $ 102,128

Increaseinaccruedexpenses (6,403)
Increaseincash 73,963

Netcapitalperauditedreport $ 169.688



ReviewReportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5
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/A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors
JTa Securities Management, Inc. dba
Titan Securities, Inc.

We have reviewed management's statements, included in the accompanying JTa Securities
Management, Inc. dba Titan Securities, Inc.'s Exemption Report, in which (1) JTa Securities
Management, Inc. dba Titan Securities, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k)
under which JTa Securities Management, Inc. dba Titan Securities, Inc.claimed an exemption from 17
C.F.R.§240.15c3-3: k(2)(ii) (the exemption provisions) and (2) JTa Securities Management, Inc. dba
Titan Securities, Inc. stated that JTa Securities Management, Inc. dba Titan Securities, Inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. JTa Securities
Management, Inc. dba Titan Securities, Inc's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about JTa Securities Management, Inc. dba Titan Securities, Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective of which
is the expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any rnaterial modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph k (2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Dallas, Texas
February 22, 2018



TITAN SECURITIES
Investments Investment Banking Insurance

Titan Securities,INC'sExemption Report

Titan Securities (the "Company") is a registered broker-dealer subject to Rule . 17a-S
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-S,"Reports to
be made by certain brokers and dealers"). This Exemption Report was prepared as required

by 17 C.F.R.§240.17a-S(d)(1) and (4).To the best of its knowledge and belief, the Company
states the following:

1) The Company claimed an exemption from 17 C.F.R.§240.lSc3-3
under the following provisions of 17 C.F.R.§240.15c3-3 (k): The Company is
exempt from the Customer Protection Rule under Paragraph (k)(2)(ii) as the
Company is an introducing broker or dealer, who clears all transactions with and
for customers on a fully disclosed basis with a clearing broker or dealer, and who
promptly transmits all customer funds and securities to the clearing broker or
dealer which carries all of the accounts of such customers and maintain s and
preserves such books and records pertaining thereto pursuant to the requirements of
Rules 17a-3 and 17a-4, as are customarily made and kept by a clearing broker or
dealer.

1) The Company met the identified exemption provisions in 17 C.F.R.
§240.18eS-3(k)throughout the most recent fiscal year without exception.

Titan Securities

I, Brad Brooks, swear r affirm) that, to my best knowledge and belief, this exemption report
is true corre .

d Broo

January 29,2018

16775 Addison Rd.Suite 202, Addison, TX 75001
972-980-5920 Telephone 800-520-7103 Toll Free

Member FINRA; SIPC


