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OATH OR AFFIRMATION

i DavidK.Richards , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of
Great American Investors, Inc. , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

EDWARD N.COLBURN,JR Signathre
NOTARY PUBLIC

STATEOFMANSAS
My Appt Exp.:67J7, President

Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



L Dollar Logsdon CPA
3208 Jameston Dr * Flower Mound, TX 75028 * Phone 972-315-5777 * Fax 972-315-5778

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Great American Investors, Inc

We have audited the accompanying statement of financial condition of Great American investors, Inc
as of December 31, 2017, and the related statements of income, changes in stockholders' equity,
and cash flows for the year then ended.These financial statements are the responsibility of Great
American Investors, Inc's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States).Those standardsrequire that we plan and perform the audit to
obtain reasonable assurance about whether the financial statementsare free of material
misstatement.An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements.An audit also includes assessing the accounting principles

used and significant estimates made by management, as well as evaluating the overall financial
statement presentation.We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Great American Investors, Inc as of December 31, 2017, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United.States.

The Schedule I - Computation of Net Capital Under Rule 15c3-1 has been subjected to audit
procedures performed in conjunction with the audit of Great American Investors, Inc's financial
statements.The supplemental information is the responsibility of Great American Investors, Inc's
management.Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable,
and performing procedures to test the completeness and accuracy of the information presented in
the supplemental information.In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with

17 C.F.R.§240.17a-5.In our opinion, the Schedule 1Computation of Net Capital Under Rule 15c3-1
is fairly stated, in all material respects, in relation to the financial statements as a whole.

DollarLogsdon CRA
Flower Mound,Texas

February 26,2018

CPA8.Advisor



EXHIBIT A

GREAT AMERICAN INVESTORS, INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2017

ASSETS

Cashand cash equivalents $ 207,176
Commissions receivable 16,248
Other receivables - FINRA 509

Agent advances- Arbitration 94,604
Agent advances- Other 1,740
Clearing deposits 10,004

Investments- MarketableSecurities 613,475
Depreciable assets(net of accumulated depreciation of $23,895)
Prepaid expenses 2,813

TOTAL ASSETS $ 946,569

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accounts payable andother accrued expenses $ 29,798
Accrued payroll taxes and benefits 1,669
Employee benefit payable 3,800
Margin account 142,527
Commissions payable 78,567

Total liabilities 256,361

STOCKHOLDERS' EQUITY
Common stock - 5,000 shares@ $5.00par value 25,000
Paid in capital 157,150
Retained earnings 508,058

Total stockholders'equity 690,208

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ __ 946,569

The accompanying notes are an integral part of these financial statements
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EXHIBIT B

GREAT AMERICAN INVESTORS, INC.

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2017

REVENUES

Commissions $ 1,072,768
Interest & dividends 18,890
Realized gains (losses) on investments 6,212
Unrealized gains (losses) on investments 34,812
Miscellaneous 37,897

Total revenues 1,170,579

DIRECT COSTS OF REVENUES

Commissions $ 756,324
Clearing expenses 67,688
Other charges 3,209 827,221

GROSS MARGIN 343,358

EXPENSES

Salaries - Officer 30,000
Salaries - Other 45,643
Payroll taxes 5,996
Depreciation 818
Dues and subscriptions 197

Licenses and fees 7,751

Margin interest 11,323
Insurance 2,075

Office 2,446

Postage 791

Professional services 44,268

Pension contributions 10,800

Rent 20,800

Telephone and utilities 10,812

Arbitration 22,251
Miscellaneous 7,674

Total expenses 223,645

INCOME BEFORE INCOME TAXES 119,713

PROVISION FOR INCOME TAXES

NET INCOME $ 119,713

The accompanying notes are an integral part of these financial statements
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EXHIBIT C

GREAT AMERICAN INVESTORS, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31,2017

Common Paid-In Retained

Stock Capital Eamings Total

BALANCE, BEGINNING OF YEAR $ 25,000 $ - $ 388,345 $ 413,345
Additions - 157,150 - 157,150

Distributions - - -

COMPREHENSIVE INCOME
Net income - - 119,713 119,713

BALANCE, END OF YEAR $ 25,000 $ 157,150 $ 508,058 $ 690,208

The accompanying notes are an integral part ofthese financial statements
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EXHIBIT D

GREAT AMERICAN INVESTORS, INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 119,713
Depreciation 818

(Gain) loss on saleof investments (6,212)
Unrealized (gains) losseson investments (34,812)
Adjustments to reconcile net income to net cash

provided by operating activities:

Changesin operatingassetsandliabilities:

(Increase) decreasein receivables (1,624)
(Increase) decreaseagent advances (14,041)
(Increase) decreaseclearing deposits (5)
(Increase) decreasein prepaid expenses (1,063)
Increase (decrease)in accountspayable 17,359
Increase(decrease) in pension contribution (3,200)
Increase (decrease) in commissions payable 21,563

Increase (decrease) in margin account (75,111)
Increase (decrease)in payroll liabilities 144

Net cashprovided by operating activities 23,529

CASH PROVIDED (USED) BY INVESTING ACTIVITIES:

Proceedsfrom sale of long term investments 290,236
Purchaseof long term investments (339,467)
Purchaseof depreciable assets (818)

Net cashprovided (used) by investing activities (50,049)

CASH PROVIDED (USED) IN FINANCING ACTIVITIES:

Additional paid in capital 157,150
Shareholder distributions

Net cashprovided (used) in financing activities 157,150

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 130,630

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 76,546

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 207,176

The accompanying notes are an integral part of these financial statements
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GREAT AMERICAN INVESTORS, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 1 SIGNIFICANT ACCOUNTING POLICIES

A. Nature of the Business

The Company was incorporated on April 5, 1991.The Company operates as a fully disclosed
broker/dealer in Overland Park,Kansas.All customer cash balancesand securities are carried by
aclearing broker.

B. Management Estimates

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at December 31, 2017 and revenuesand expensesduring the year
then ended. The actual outcome of the estimates could differ from the estimates made in the

preparation of the financial statements.

C. Statement of Cash Flows

Cash and Cash Equivalents - For purposes of the statement of cash flows, the Company considers
all highly liquid debt instruments purchasedwith an original maturity of three months or less to be
cash equivalents. For the year endedDecember 31,2017, the Company had no cash equivalents.

At December 31,2017, the Company had no cashbalancesin excessof FDIC insured limits.

Cash Paid - Interest and Taxes - The amounts of cash paid for interest and taxes for the year
ended December 31,2017 areas follows:

Interest $ 11,323
Income taxes $ --

D. Depreciable Assets

Depreciable assets are recorded at cost and depreciated over the estimated useful lives of the
respective assets.

Maintenance and repairs are charged to operations when incurred. Betterments and renewals are
capitalized. Depreciation for the year endedDecember 31,2017 was $818.

Seeindependent auditor's report
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GREAT AMERICAN INVESTORS, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 2 NET CAPITAL REQUIREMENTS

The Company is subject to the Securities andExchange Commissions Uniform Net Capital Rule (Rule 15c3-
1) which requires the maintenance of minimum net capital or a ratio of aggregate indebtednessto net capital,
both as defined, of less than 15 to 1. At December 31, 2017, the Company had aggregate indebtedness of
$113,834 and net capital of $433,420, which resulted in a ratio of .2626to 1 and a ratio requirement of less
than its minimum requirement of $100,000.Therefore, at December 31, 2017, based on its minimum
requirement, the Company had excessnet capital of $333,420.

NOTE 3 INVESTMENTS

FASB ASC 820 defines fair value, establishes a framework for measuring fair value and establishes a
hierarchy of fair valueinputs. Fair value is the price that would bereceived to sell anassetor paid to transfer
a liability in an orderly transaction between market participants at the measurement date. A fair value
measurement assumesthat the transaction to sell the asset or transfer the liability occurs in the principal
market, the most advantageous market. Valuation techniques that are consistent with the market, income or
cost approach, asspecified by FASB ASC 820 are usedto measurefair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels:

Level 1. Quoted prices (unadjusted) in active markets for identical assetsor liabilities that
the Company can accessat the measurement date.

Level 2. Inputs other than quoted prices included within level 1 that are observable for the
assetor liability either directly or indirectly.

Level 3.Unobservable inputs for the asset or liability

The availability of observable inputs can vary from security to security and is affected by a wide variety of
factors, including, for example, the type of security, the liquidity of markets, and other characteristics
particular to the security. To the extent that valuation is based on models or inputs that are less observable or
unobservable in the market, the determination of fair value requires more judgment. Accordingly, the degree
of judgment exercised in determining fair value is greatest for instruments categorized in level 3.

The inputs used to measurefair value may fall into different levels of the fair value hierarchy. In such cases,
for disclosure purposes, the level in the fair value hierarchy within which the fair value measurement falls in
its entirety is determined based on the lowest level input that is significant to the fair value measurement in
its entirety.

All ofthe Company's investments are Level 1 investments.

Investments at December 31, 2017 include marketable securities with a cost basis of $449,881 and a fair
market value of $613,475, resulting in anunrealized gain of $163,594.

Seeindependent auditor's report
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GREAT AMERICAN INVESTORS, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 4 INCOME TAXES

The Company has elected to be taxed as a Sub-Chapter S Corporation; therefore, no income tax liability is
reflected on the accompanying financial statements. Tax years 2014 - 2016 are still open, by statue, and
subject to examination by the respective tax jurisdictions.

NOTE 5 LEASE COMMITMENT

The Company leases its office space for $2,500 per month. The lease is a three year lease beginning in
August 2017. Office sharing reimbursements of $9,200 were received during 2017. Net lease expense was
$20,800.

NOTE 6 ARBITRATION

During 2016, two clients of the Company (the "Claimants") filed separate FINRA arbitrations (the
"Actions") against the Company, the Company's president, and one of the Company's agents (collectively,
the "Respondents"). The Company's clearing firm, Hilltop Securities, Inc.,also is named as a Respondent in
one of the Actions. The Respondents denied the allegations in the Actions and vigorously defended both
Actions, but the Respondentsalso have discussed potential settlement of the Actions with the Claimants.

On February 15, 2017 the parties entered into a written Release and Settlement Agreement for the Arbitration
with one of the clients that provides for the payment of $30,000, payable in monthly installments ($7,500)
ending June 15, 2017.

On March 17,2017 the Company and the other client reached a settlement in principle of the Arbitration with
the intention of reducing the settlement to a written Release and Settlement Agreement that provided for the
payment of $112,500 over the one year period ending April 1,2018.

With respect to any payment made by the Company to the Claimants, as well as legal and related costs paid
by the Company for defending the Actions, the Company's agent will be responsible to reimburse the
Company for 85% of any payment, and the Company is responsible for the balance of the payment (15%).

As of December 31, 2017, the Company's share of the above settlements to Claimants was $22,251.The
agent's unpaid portion of the above settlements is reflected in a receivable from the agent to the Company as
of December 31,2017 in the amount of $94,604. The Company has a verbal agreement with the agentwhich

provides that the Company will collect the receivable from the agent in its entirety in 2018.

NOTE 7 EMPLOYEE PENSION PLAN

The Company has set up a Simplified Employee Pension Plan (SEP) for the benefit of its employees.
Employees are eligible after being employed for three continuous years.Contributions were $10,800 in 2017.

NOTE 8 SUBSEQUENT EVENTS

Management hasevaluated subsequentevents through February 26, 2018, the date when the financial
statements were available to be issued.Nothing was noted that would require further disclosure in the
financial statements.

Seeindependent auditor's report
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SCHEDULEI

Page1of2
FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT

PARTllA

BROKERORDEALER asof: December31,2017
GreatAmericaninvestors,Inc.

COMPUTATIONOFNETCAPITAL

1. TotalownershipequityfromStatementof FinancialCondition $ 690,208 3480
2. DeductOwnershipequitynotallowableforNetCapital - 3490
3. TotalownershipequityqualifiedforNetCapital 690,208 3500
4. Add:

A, Liabilitiessubordinatedtoclaimsofgeneralcreditorsallowableincomputationof netcapital - 3520
B. Other(deductions)orallowabiecredits(List) - 3525

5. Totalcapitalandallowablesubordinatedliabilities $ 690,208 3530
6. Deductionsand/orcharges:

A. Totalnon-allowableassetsfrom

Statementof FinancialCondition(NotesBandC) $ 99,666 3540
B. Secureddemandnotedelinquency - 3590
C. Commodityfuturescontractsandspotcommodities-

proprietarycapitalcharges - 3600 |
D. Otherdeductionsand/orcharges - 3610 99,666 3620

7. Otheradditionsand/orallowablecredits(List) - 3630
8. Netcapitalbeforehaircutsonsecuritiespositions $ 590,542 3640
9. Haircutsonsecurities(computed,whereapplicable,pursuantto 15c3-1(f):

A. contractualsecuritiescommitments $ - 3660
B. Subordinatedsecuritiesborrowings 3670
C. Tradingandinvestmentsecurities:

1. Exemptedsecurities 3735
2. Debtseculities - 3733
3. Options 3730
4. Othersecurities 92,021 3734

D. UndueConcentration 65,101 3650
E. Other(List)

- 3736
(157,122) 3740

10. NetCapital. _ $ 433 420 | 3750

OMiTPENNIES

NOTE: Therewerenodifferencesnotedinthecomputationofnetcapitalbetweentheaudited
financialstatementsandthatofthefirm'sunauditedFOCUSReportfiling.

See independent auditor's report
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SCHEDULEI

Page2 of2

FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PART11A

BROKERORDEALER asOf December31,2017
GreatAmericaninvestors,Inc.

COMPUTATIONOFNETCAPITALREQUIREMENT

PartA

11. Minimumnetcapitalrequired(62/3%of line19) 7,589| 3756
12. Minimumdollarnetcapitalrequirementofreportingbrokerordealerandminimumnetcapitalrequirement

ofsubsidiariescomputedinaccordancewithNote(A) 100,000 3758
13. Netcapitalrequirement(greaterofline11or12) 100,000 3760
14. Excessnetcapital(line10less13) 333,420 3770
15. Netcapitallessgreaterof 10%of line19or120%ofline12 313,420 3780

COMPUTATiONOFAGGREGATEiNDEBTEDNESS

16.TotalA.I.liabilitiesfromStatementof FinancialCondition 113,834
17.Add:

A. Draftsforimmediatecredit - %
B. Marketvalueofsecuritiesborrowedforwhichnoequivalentvalue

is paidcredited 3810
C. Otherunrecordedamounts(List) 3820 - 3830

19.Totalaggregateindebtedness 113,834 3840
20. Percentageofaggregateindebtednessto netcapital(line18 _byline10) % 26.26% 3850
21. Percentageofdebtto debt-equitytotalcomputedinaccordancewithRule15C3-1(d) % - 3860

COMPUTATiONOFALTERNATENETCAPITALREQUiREMENT

PartB

21. 2%of combinedaggregatedebititemsasshowninFormulaforReserveRequirementspursuanttoRule15c3-3prepared
asofthedateofthenetcapitalcomputationincludingbothbrokersordealersandconsolidatedsubsidiaries'debits - | 3970

22. Minimumdollarnetcapitalrequirementof reportingbrokerordealerandminimumnetcapitalrequirementof
subsidiariescomputedinaccordancewithNote(A) 3880

23. Netcapitalrequirement(greaterofline21or22) 3760
24. Excesscapitai(line10less23) 3910
25. Netcapitalinexcessofthegreaterof:

A. 5%of combinedaggregatedebititemsor$120,000 | 3920j

NOTES:

(A) Theminimumnetcapitalrequirementshouldbecomputedbyaddingtheminimumdollarnetcapitalrequirementofthereportingbroker
dealerand,foreachsubsidiaryto beconsolidated,thegreaterof:
1. Minimumdollarnetcapitalrequirement,or
2. 62/3%ofaggregateindebtednessor4%ofaggregatedebitsifaitemativemethodisused.

(B) Donotdeductthevalueofsecuritiesborrowedundersubordinationagreementsorsecureddemandnotecoveredbysubordination
agreementsnotinsatisfactoryformandthemarketvaiuesof membershipsinexchangescontributedforuseof company(contratoitem1740)and
partners'securitieswhichwereincludedinnon-allowableassets.

(C) Forreportsfiledpursuantto paragraph(d)ofRule1784,respondentshouldprovidealistofmaterialnon-allowableassets.

Seeindependent auditor's report
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Schedule II

Great American Investors, Inc.

Computation of Determination of Reserve Requirements and
Information Relating to Possessionor Control Requirements Under Rule

15c3-3 of the Securities and Exchange Commission

December 31,2017

The Company didnot make a computation for determining the reserve requirement or
supply information relating to the possessionor control requirements pursuant to Rule
15c3-3 as it is exempt pursuant to subparagraph (k)(2)(ii) of Rule 15c-3.



Dollar Logsdon CPA
3208 Jameston Dr * Flower Mound, TX 75028 * Phone 972-315-5777 * Fax 972-315-5778

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the board of Great American Investors, inc

We have reviewed management's statements, included in the accompanying Exemption
Report, in which (1) Great American Investors, Inc identified the following provisions of 17
C.F.R.§15c3-3(k) under which Great American Investors, Inc claimed an exemption from 17
C.F.R.§240.15c3-3:(k)(2)(ii),(the "exemption provisions") and (2) Great American investors,
Inc stated that Great American Investors, Inc met the identified exemption provisions

throughout the most recent fiscal year without exception. Great American investors, Inc's
management is responsible for compliance with the exemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public Company

Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Great American investors, Inc's compliance with
the exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements.Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Dollar Logsdon CPA
Flower Mound,Texas

February 26, 2018

CPA & Advisor



Great American InveStorS, Inc.
6025 Metcalf Lane

Overland Park,KS 66202
913-384-1800

Great American Investors, Inc.Exemption Report

U.S.Securities and Exchange Commission
1961 Stout Street, Suite 1700
Denver, CO 80294

Great American Investors, Inc.(the "Company) is a registered broker-dealers subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17C.F.R.§240.17a-5."Reports to be made by
certain brokers anddealers").This Exemption Reportwaspreparedas requiredby 17C.F.R.§240.17a-5(d)(1)
and (4). To the best of its knowledge andbelief, the Companystates the following:

1.The Companyclaimed exemption from 17 C.F.R.§240.15c3-3under the following provisions of 17
C.F.R.§240.15c3-3(k)(2)(ii).

2. The Company met the identified exemption provisions in 17 C.F.R.§240.15C3-3(k)throughout the
most recent fiscal year without exception.

Great American Investors, Inc.

I, David K.Richards,syvearor affirm that, to the best of my knowledge andbelief, this Exemption Report is

Title: S

February 26,2018

Member
FINRA/SPIC


