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OATH OR AFFIRMATION

I, Thomas W. Courtney, Jr., affirm that, to the best of my knowledge and belief the accompanying financial statement and

supporting schedules pertaining to the firm of The Courtney Group, LLC, as of December 31, 2017, are true and correct. I

further affirm that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest

in any account classified solely as that of a customer, except as follows:

NONE
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Notary Public

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ERNST WINTTER & ASSOCIATES LLP Certified Public Accountants

675 Ygnacio Valley Road, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 Fax {925) 944-6333

Report of Independent Registered Public Accounting Firm

To the Member of
The Courtney Group, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of The Courtney Group, LLC (the “Company™) as of
December 31, 2017, and the related notes (collectively referred to as the financial statement). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of the Company as of December 31, 2017 in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an opinion on
the Company’s financial statement based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOR) and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statement is free of material misstatement, whether due
to error or fraud. Qur audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

T A Mgt LLP

We have served as the Company’s auditor since 2016.
Walnut Creek, California
February 27, 2018



THE COURTNEY GROUP, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

Assets
Cash $ 66,837
Accounts receivable 20,000
Prepaid expense 2,676
Total Assets $ 89,513

Liabilities and Member's Equity

Liabilities:
Accounts payable $ 8,324
Commissions payable 40,500
Total Liabilities 48,824
Member's Equity:
Total Member's Equity 40,689
Total Liabilitics and Member's Equity $ 89,513

The accompanying notes are an integral part of these financial statements.
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THE COURTNEY GROUP, LLC

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2017

Organization

The Courtney Group, LLC (the "Company") was organized as a limited liability company and
commenced operations in 2002. The limited liability agreement provides for the Company to
terminate on May 11, 2091, unless dissolved sooner.

The Company is a registered broker-dealer with the Securities and Exchange Commission
(“SEC”) and the Financial Industry Regulatory Authority, Inc. (‘FINRA”) and is a member of the
Securities Investor Protection Corporation (“SIPC”). The Company is engaged in investment
banking activities both as an advisor to entities engaged in mergers and acquisitions, divestitures
and joint ventures, and as a placement agent in the placement of debt and equity securities to
qualified investors.

Significant Accounting Policies

Basis of Presentation
The books and records of the Company are kept on the accrual basis in accordance with
accounting principles generally accepted in the United States of America (“GAAP”.)

Use of Estimates

The preparation of financial statements in conformity with GAAP may require management
make estimates and assumptions that affect certain reported amounts and disclosures during
the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents
The Company defines cash equivalents as highly liquid investments, with original maturities

of less than three months, which are not held for sale in the ordinary course of business.
There were no cash equivalents at December 31, 2017.

Accounts Receivable

Accounts receivable represents amounts that have been billed to clients in accordance with
the Company’s engagement letters with respective clients that have not yet been collected.
Management reviews accounts receivable and sets up an allowance for doubtful accounts
when collection of a receivable becomes unlikely. No allowance was deemed necessary at
December 31, 2017,

Fair Value of Financial Instruments

The carrying amounts of certain of the Company’s financial instruments, including cash,
other assets and accounts payable approximate fair value because of their short-term
maturities.

Income Taxes

The Company is a single member limited liability company and it is treated as a disregarded
entity for tax purposes. In lieu of income taxes, the Company passes 100% of its taxable
income and expenses to its sole member. Therefore, no provision or liability for federal or
state income taxes is included in these financial statements. However, the Company is subject
to the annual California LLC tax and a California LLC fee based on gross revenue. The
Company is no longer subject to examinations by major tax jurisdictions for years before
2013.



THE COURTNEY GROUP, LLC

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2017

Recently Issued Accounting Pronouncements

ASU-2016-13 Financial Instruments - Credit Losses

In June 2016, the FASB issued ASU No. 2016-13, “Financial Instruments - Credit Losses (Topic
326)” (“ASU 2016-13”), which will change the impairment model for most financial assets and
require additional disclosures. The amended guidance requires financial assets that are measured
at amortized cost be presented at the net amount expected to be collected. The allowance for
credit losses is a valuation account that is deducted from the amortized cost basis of the financial
assets. The amended guidance also requires us to consider historical experience, current
conditions, and reasonable and supportable forecasts that affect the collectibility of the reported
amount in estimating credit losses. ASU 2016-13 is effective for us commencing in the first
quarter of fiscal 2019 and will be applied through a cumulative-effect adjustment to retained
earnings at the beginning of the year of adoption. Early adoption is permitted. We are evaluating
the impact of the adoption of this standard on our financial statements and do not expect a
material impact.

Risk Concentration

At December 31, 2017, 100% of accounts receivable is due from one client.

Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed 15 to 1. At December 31, 2017, the Company had
net capital of $36,013, which was $31,013 in excess of its required net capital of $5,000.

Subsequent Events

The Company has evaluated subsequent events through February 27, 2018 the date which the
financial statements were issued.
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