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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING_01/01/2017 AND ENDING 12/31/2017
MMODIYY MMDDIYY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Halifax America LLC ICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
16233 Ventura Bivd Suite 805
(No. and Sieeet)
Sherman Qaks CA 91402
(City) ‘ (State) (21p Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Oovin Srnty $160-381. 7891 )

{Aras Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®
Michael Coglianase CPA PC

{Naenc - f individual, state jas, Sirat, middie name)

125 E. Lake Street Bloomingdale IL 60108
{Address} (City) (State) {Zip Codo)
CHECK ONE: SECURITIES AND EXCHANGE COMMISSION
Centified Pubtic Accountant RECETVED
Public Accountant MAR -5 7018

Accountant not resident in United States or any of its poassessions,
FOR OPPICIAL USE ONLY OMSINOFTRAL |

*Clalms for exemption from the requirement that the anmaal report be covered by the opinion of an independens public aceouniang
must be supported by a statement of facis and circumstances relied on ay the basis for the exemption, See Section 240, 17a-3(s)(2)

r?t:':‘ll:tu pstaons w:qir m to runom;' to ml. "cdo:lmlon o‘:
n on contained Inthie form ere n W 0 reep
SEC 1410 (06-02) unissathetorm displays s currentiy valid ouimol numbar,
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OATH OR AFFIRMATION

1, Dovin Braay + swear (or affirm) that, o the beat of
my knowledge and beljef the socompanying finsacisl statement and supporting schedules perigining to the firm of

Halex Americs LLC , &8
of December 31 22017 wre true and correct. | further swear (or affirm) that

neither the company nor any partner, propriscor, principsl officer or director has any propristary interest in any account
classifled solely as that of s customer, except as follows:

(mn o mmm‘ ns (cheok all applicable boxes):
Pacing Page.
(b) Statement of Flaancia! Candition.
(s) Stateenent of Income (Lom).
(d) Statement of Changes in Financial Condition.
(o) Memevent of Changes in Stochbolders’ Equity or Paniners® or Sole Proprietars’ Capital.
() Staternent of Changes in Lisbilities Subordinated to Clalms of Creditors.
(p) Computation of Net Capital.
() Computation for Determisation of Reasrve Requiremonts Puntuant to Rule 18¢3-3,
(1) Information Reisting to the Posssssion or Control Requiremants Under Ruje 14033,
0 AReconcilistion, including sppropriate explanation of the Computation of Net Capital Under Rule 15031 and the
Computation for Determination of the Ruserve Requirements Under Exhidit A of Rule 1503-3,
[ &) A Recoacllission betwesn the sudited and unaudited Ststoments of Finaacial Condirion with respack 10 methods of
oconsolldstion,

EG) Aa Osth or Affirmation,

(=) A copy of thw SIPC Supplemental Repart.
() Areport describing sny mteria! Inadaquacios found o exist or found 1o have axisted sinos the date of the pravious audit,

**For conditions of confidential ireaimen: af certain portions of thiz filing, ses section 240.170-3 (2}(3).
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MICHAEL COGLIANESE CPA, P.C. Moo, 1 708
Tel 430. 341,001

ALTERNATIVE INVESTMENT ACCOUNTANTS T Mikngeogtpacon | wew.cogeps.com
Sloomingdale | Chicega

Report of independent Registered Public Accounting Firm
To the Board of Directors and Membera of Halifex America, LLC

Opkion_on the Finsncisl Statements

mmwwmmmmnrumtmumumm LLC as of Dacember 31,
2017, the reiated statements of oparations, changes in membens’ equity, and cash flows for the yesr then snded,
mmwmmM{mmwuwmumﬂm),n oW
mmmw,manmmm.m-M|mmammmm,uCuu
nunwa.zaw.mmmaummmmmmmmmmhmwm
@oaourting principies generalty acospted in the United States of America.

Besls for Opinion

mmm«mmamm,uczmw st
mmmmﬂmmacwﬂmmwmwthunamwakM
mwmmmmmmmwmmmm;myammwm
ummwwwm.ucmmmmmu.a.mmmwm
mmmwammmmmwwm-m.

=

of
mmmwcmwm.Wammmmmwmmm«
mmuhmm.mammm«m.-mmmm
reepand 10 thoss reks. Buch prooedures included sxamining, on & test basis, evidenos regarding the amounts and
Mhmmw.mramm?mwmwmwmmm
signifioant estimabee made managemant, s well s evaluating oversil presentetion of financiel
mw-mmqumwmammmanopm

Suppierments! information

The supplemental information, Sohedule |, has been subjected (o audit procedures pedormed in conjunction with
the sudit of Haltax Americs, LLC's finenciel siatements. The supplementsl information is the responsibiltty of
Helllax Amarics, LLC's management. Our audi procedures included determining whather the supplements
ummﬁﬂudmﬂ.ﬁ-‘?" ofhmm lnm’o“

SOCUNACY presenied supplemental
mmmmmrmmmwmlmmm.mwmmw
in conformity with 17 C.F.R. §240.17-8, In our opinion, the

etntnmenis

, I8 pressnted
i m.mn.hmm.mwmmhmwhm

Wa heve served as Haifax Amaerics, Li.C's auditor since 2018.
[T dhwd c;.’ﬂ'm cu.pc,

Bloomingdale. it
Fabruary 28, 2018
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Halifax America LLC
Statement of Financlal Conditions
As ofDmberSl. 2017

ASSKETS
Cash $99,012
Commission Receivable §94,458
Fixad Assots-net of accumulated depreciation of $12.404 $4.673
Security Deposit 9,334
Goodwill ~ et of accumulated amortization of $) 860 $65,140
Prepaid Expensc $1,832
TOTAL ASSETS 274472
LIAMLITIES & MEMBERS' EQUITY
Liabilities
Accousits payable & accrued expenses $31.776
Total Linbitities $53.776
Maatbers' Equity:
Mambars’ Equity $425,304
Retained Deficit (82046013
Totl Members' Equity 3220.703
Total Liabilities & Membars' Equity 1274428

Plaase 30c the notes to the financial statements
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Halifax America, LLC
Statement of Operations
for the Yoear Endaed December 31, 2017

Commission revenuss $952,436
General and Administrative expenses:

Consulting expense $74,005
Salaries Exponse $570,544
Rent Expense $52,452
Administration $254,657
Total general and administrative Expenses $951,658
Profit before provision for income tax $778
Provision for (ncome taxes 0
Net Profit s

Please sou the notes to the financial statements
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Hallfax America, LLC
Statemnent of Changes in Members® Equity
For the year Ended December 31, 2017
Members' Retained

Equity Deficit Total
Balance at Decemnber 31, 2016 $306,559 ($205,380) $101,179
Nat member's contributions $118,748 $118.745
N#t Profk $778 $778
Balsnce of December 31, 2017 $425,304 (3204,601) $220,702

Please 508 notes to the financial statements
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Halifax Americs, LLC
Staternent of Cash Flows
For the year Ended December 31, 2017

Operating Activities:
Net Income $778
Adjustments 10 reconcile net income not requi
the use of cash: requiring
Depreciation and amortization expense 35278
Changas in other opevuting sssets and liabilities:
Comamisslon receivable (361,822)
Security Deposit ($5,000)
Prepaid Expanse ($1,832)
Aoccounts paysble & accrued expenses $15,647
Investing Activities:
Purchase of Goodwill $(67,000)
Net cash used by investing activities $462.000
MuAcdvidn

Munbers' contributions $118,748
Net oaahi provided by financing activities $118,745
Net incrwess in cash during the year 4,791
Cash balance st Decamber 31,2016 §94221
Cash balance at December 31, 2017 399.012
Supplemental dlsclosures of cash flow Information;
Interest paid during yeer $0
mmmmmm $0

Plouse po¢ the notes o the financial statements
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Halifax Americn, LLC
Notes to the Fiaancial Statements
For the Year Ended December 31, 2017

1. Orgaatization of the Company and Nature of Operations

Halifax Amarica, LLC (the Company) is organized under the Intemational Business Companies
Act in Seychelles. The Company was formed in June 2011 for the purpose of conducting

*  businoss as an introducing broker ((B) and a securitics broker dealer {BD). Asan B, the firm is
A member of the National Futures Associstion (NFA ) und registered with the Commadity

. Futures Trading Commission (CFI'C) authorized w0 solicit accounts for trading in registared

. futures, In addition. as a BD, the Company is 4 member of the Financial Industry Regulatory

0 Authority (FINRA) authorized 10 marke! investments in securities and other financia):

instruments, :

3. Ssmmary ofSigaificant Accounting Pelicies

Use of Estimates- The preparation of the financial statenients is conformity with
ganaraily accepled accounting principles requires management (0 make reasonabie
eatimates and essumptions that affect the reported amounts of the assots and

lisbilities and disclosure of contingent assots and liabilitics and the reported amounts

of revenues and axpenses at the date of the financial stalements and for the periced
they Include. Actusl results may differ from these vstimates. .,

*
' Commission Revenuk Recognition- Cdmmission revenues and related fees are
A recognized in full upon the opening of an option contract and on a half tumn basis upon
4 the opening of & future contract and th&cloaing of & future contract.

@

Income tves- The Company has electen to be taxed as a Partnership under the Internal
Revanue Service Code. Accordingly, under such an election, the Company's taxable
income is reported by the individual members and therefore, no provision for fodera!
incoms taxes has boon included in these financial statements,

3. Falr Valus of Financial {nstruments

Fair Value Measurements under generally sccepred accounting principles clarifies the
principle that fair value should be based on the assumptions market participants would
use when peicing an asset or liability and establishes a fair value hierarchy that
prioritizes the information used (v develop those assumptions. Under tho standard. fair
Value measuroments are separately disclosed by level within the fair value hierarchy as
follows,

Leval 1 - Quoted prices i active markets for identical assats or lisbilities.
Lovel 2 - Observable inputs other than Level | prices such as quoted prices for almilar assets

+
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or lisbitities: quoid prices in markets with insufficient volume ur infrequent transactions (less
active markets); or model-derived vaiuatioas In which all significant inputs are observable ar
. can be derived principally from or corroborated by observable market data for substantially
d the full vorm of asssts and liabilities.

Level 3 - Unobeervable inputs 10 the valuation methodology that are significant to the
measuremont of fair velue of assets tr fiabilities.

To the extent that valuation is based on models or inputs that are less observable or
unobservable in the matkel, the determination of tair value requires more judgment. In

' certain cascs, the inputs used 10 measure fair value may fall into different levels of the fair
value hisrarchy. In such cases, for disclosure purposes. the level in the fair value
hleraschy within which the fair valué measurement is disclosed and is determined based on
the lowest level input that is significant to the fair value measurement.

The value of cash, cammission receivables. and accounts payables and accrued SXperndy are
sstimated 10 approximate fair market value at December 31, 2017 because of their short-teem
nxture,

5.

4, Off Balance Sheet Risk

L The Commpany executes various transactions for the benefit of customers through the clearing
futures commission merchant (FCM). This business sctivity subjects the Company o certain
ofY - balance sheet risk, which may be in excess of the Nabilities reported fn the balance sheet.
These transactions wre contracted on a margin basis whoreby the customer is required to
faintain minimum mangin with the clearing FCM. In the event that a customet Is in default of
an obligstion 1o the FCM. the FCM will require the Company to fulflil the obligation on
behalf of its customer. This exposes the company to credit risk.

The Company senks to control this risk by monltoring the ransections of customer sccounts

) on & real-time basis. The Company has the autharity w0 liquidate customer positions st He
discretion in order w ensure tho account does not expose the Company to an unacceptable
lovel of credit risk,

3. Net Capiai Requirensents

As an introducing broker, the Company is subject to the CFTC's Net Capital Ruls .17 which
fequires the Company to maintaln net capital, as gefined, of the groater of $45,000 or an
amount based upon the number of associated person(brokers) and branch offices registored
with the firm.

As & broker dealer, the company is also subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Sec Rule 1S¢ 3-1) which roquires the Company to
toalmain & minioum net capital equal 1o the greater-of $5,000 or 6.67% of aggregatio
indebredness. At December 31,2017 the company had & net capital of $139,724 which
excesded the minimum nel capital requirement by $94,724.
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6 Commitments & Contingencies

The Company is committed 10 & nonscancellabls lease for its office space in Sherman
Oaks, CA and Chicago, Illinois. Minimum lease payments arc due as follows:

2018 $39,324
2019 (Chicago) $1832

Total $41.156

In December 2015, the Company was sued by Chart Trading Development LLC in the
U.S. District Court for the Eastern District of Texas. Chart alleges the Company. and other
defendants, infringed on their patent rights for certain trading platforms used by the Company

in the conducting of its business sctivities.

The Company intends to vigorously defend itaelf in this matter. Management, at the date of
thesa financial statements, cannot reasonsbie predict a contingent lisbllity. if any st all, that
may arise as @ result of the resolution of this Issue. The lawsuit is currenily on appeal with no

current updates.

7. Goodwll

mnmmmﬁmal.MI?dxmthmm
aoounts of Fast Trading Services, LLC rocognlzing goodwill of approximaety $67,000. The
compeny is amortiting over the straight- line method for 10 yoars.

& Subesgusat Lvents

mmmyhm.mhwofmwwmmﬂmmzlmn
wmm«mmwmm-mmwnmmw“-mmwu

hﬂud.mdeMnﬂmqmmwmupmuthngmhp«m
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Scheduie |
Computstion of Net Capital under Rule 15¢3-1 af the Securitics and Exchange Commission,
and Racoacilistion of Computation of Net Capital Pursuant to Rule 15¢3-1

Credit:

Members' equity $220,703
Deabite:

Non-sliowable nssets:

Security deposit $(2.334)
Fioed Assets-niet {4,673)
Goodwill-tet (65,140)
Prapaid Expenses (L4313
Net Capital $139,724
Lees Haircuta i}
AINUSTED NET CAPITAL 139,724
Minimum requirements of 6-2/3% of aggregate indebtedness, $5.000

or $45,000 whichever is greater $435.000
Exoss Net Capital 194,724
Aggregae ludsledness: $53,776
Aggrogate Indabtedness to Net Capital 39.72%
Revoacilintion to waandited FOCUS

Exanss net capitat pravionsly reparted on form 1-17A-9, a5 amended $134,724
Adjt minimum requirement (treduckeg broksr per CFTC Reg 1.17) 3(40,900)
Exoess net capital per this report S$M.724

Please soe the Indopendeat Public Accounting Fiem roport
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121 E. Laks Stree, Srv, 303

MICHAEL COGLIANESE CPA,PC. . Blocmiagiale, 1L 6308
ALTERNATIVE INVESTMENT ACCOUNTANTS Mk stpcogepa.aom | mﬁm

Sleondugdale | Chicage

ﬁ’iM %@‘w@%ﬁ@,

Bioceningciple, L
Februsry 28, 2018
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Halifax America LLC
15233 Ventura Bivd.- Suite 605

Sherman Oaks, CA 91403

December 31, 2017

Kulel Sci-] Exemation Report

This is to certify that, to the beat of my knowledge and belicf:

Halifax Amarica LLC. is a registered broker-dealor subject to Rule | Ta-$ promuigatod by the
Sacur itis and Exchange Commission (17 C.F.R section 240.17a-5, "Reports to be made by
WMMMhn")Amkﬁxmmm Report was propared a8 roquired by 17
C.F.R. section 240.17a-5(d)X!) and (4). To the best of ita knowlodgo and bellef Halifax
America LLC, states the fol lowing:

Halifax America LLC claimed an exemption under provision 17 C.F.R section 240,15c3-
3 (XU2X11) a8 the company is & non-carrying broker-dealer which promptly tranemits all

Halifax America LLC met the identified provision throughout the most recent flecal yoar
exceptions,

Thask you.

14



