AW

18005281 i OMB Number: 3235-0123
Expires: August 31, 2020

Estimated average burden
hours perresponse... ... 12.00

=
AL AUDITED REPORT
FORM X-17A-5

SEC FILE NUMBER

8-69264

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thercunder

o 01/01/2017 AND ENDING 12/31/2017

REPORT FOR THE PERIOD BEGINNIN

MM/DDIYY MM/DDYY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: -BANKERS DIRECT, LLC OFFICIAL USE ONLY !
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

535 5TH AVENUE, 4TH FLOOR

(No and Street)
NEW YORK NY 10017

(City) o 4('!§mre) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
SHELLEY LEONARD 817-291-8962

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
DAVE BANERJEE, CPA

(Name — 1f indyvidual. siae tast, first, middic name)

21860 BURBANK BLVD. #150 WOODLAND HILLS CA 91367

(Address) (City) (Stale) (Zip Caode)

CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimns for exemption from the requivement that the annual report be covered by the opinion of an independent public accountunt
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Svction 240.17a-5te)(2)

Potential persons who are to respond to the collection of
information containedinthis form are not requiredtorespond
SEC 1410 (06-02) unlessthe form displays a currently vatid OMB control number.




OATH OR AFFIRMATION

i, SHELLEY LEONARD , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supparting schedules pertaining 1o the firm of

I-BANKERS DIRECT, LLC B . . as
of DECEMBER 31 ,2017 . are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

- —— . pa,
-
Signature \
cro -
Title

bec. qfgled  fad

Notary Public PL-Ay 20

This report ** contains (check all applicable boxes):

(a) Facing Page.

v] (b) Statement of Financial Condition.

/| (c) Statement of Income (Loss).

7| (d) Statement of Changes in Financial Condition.

v} (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

() Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

()) A Recanciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 und the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{n) A report describing any material inadequacies found 10 exist or found to have existed since the date of the previous andit.

0O OEISE

LIS

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢e)(3).



A notary public or other officer completing this certificate verifies only the identily of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California .
County of _£L¢e A NgElEs

Subscribed and sworn to (or affirmed) before me on this _~ Kitn
day of Chrieyy | 20&, by i,"/“..'.]h;.:’ [ o riore {

proved to me on the basis of satisfactory evidence to be the
person(g) who appeared before me.
MICHELLE BAE
COMM. #2080567
Notary Pubfic - Califarnia

2 My Comm. Exp. Oct. 2, 2018

) o _
Signature ‘.//)’\/":L [ uw [’& ;{3(:’\(«'_ .

(Seal)

OPTIONAL

Though the information below is not required by law, it may prove valuable 1o persons relying on the docurnent
and could prevent fraudulent removal and reattachment o this form to another document.

Description of Attached Document .
An ﬂotnL.' /\L(‘.(dét'k i i"(.'Vf Oath s, /q f{"\’ "ﬂ"‘{f:"l"‘\ o

A= 5 -2 etS Number of Pages: e
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Title or Type of Document:

Document Date:

Signer{s) Other Than Named Above:
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DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367+ (818) 657-0288¢ FAX (818) 657-029%e (818) 312-3283

Report of Independent Registered Public Accounting Firm

To the Members of t-Bankers Direct, LLC

Opinion on the Flnancial Statements
We have audited the accompanying balance sheet of I-Bankers Direct, LLC (the "Company") as of December 31, 2017, the related
statement of operations, changes in shareholder equity and cash flow, for the period ended December 31, 2017, and the related
notes and schedules (collectively referred to as the "financial statements"}. In our opinion, the financial statements present fairly, in
all material respects, the financial position of the Company as of December 31, 2017, and the results of its operations and Its cash
flows for the period ended December 31, 2017, in conformity with the standards of the Public Company Accounting Oversight Board
(United States).

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinicn on the
Company's financial statements based on our audits. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission
and the PCAOB. We are also a member of the American Institute of Certified Public Accountants {(“AICPA”).

We conducted our audits in accordance with the standards of the PCAOB and the AICPA. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financlal statements are free of material misstatement,
whether due to error or fraud. Our audits included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Qur audits also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audits provide a reasonable basis for our opinion.

The supplemental information for the year ended December 31, 2017, Schedule | titled “Computation of Net Capital” under SEC Rule
240.15c¢3-1; Schedule 1l titled “Computation of Determination of Reserve Requirement (exemption}” under SEC Rule 240.15¢3-3 and
Schedule Il titled “Information for Possession or Control Requirements {exemption)” under SEC Rule 240.15c¢3-3 has been subject to
audit procedures performed ih conjunction with the audit of the Company’s financial statements. Supplemental information titled
“Exemption Report” was subject to review procedures under SEC Rule 240.17a-5(d}(5) and information titled “SIPC assessment”
were subject to the agreed upon procedures and exemption available under the applicable instructions of the Schedule of
Assessment and Payments of the Securities Investor Protection Corporation In accordance with SEC Rule 240.17a-5(e){4). Such
supplemental Information is the responsibility of the Company and its management. Our procedures included determining whether
the informatlon reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on supplemental information, we evaluated whether the information, including the form and content is presented in
conformity with SEC Rule 20.17a-5 of the Securities Exchange Act of 1934. [n our opinion, the financial statements including the
supplemental information and exemption Is fairly stated, in all material respects, in relation to the financial statements as a whole.

Lve Laregrie (77 ar rooomntiney Conp

Dave Banerjee CPA, an Accountancy Corporation
Woodland Hills, CA

We have served as the Company's auditor since 2017.
February 28, 2018



I-BANKERS DIRECT, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017
ASSETS
Cash and cash equivalents $ 15,806
Receivable from related broker dealer 0
Other assets 0
Total Assets $ 15806

LIABILITIES AND MEMBERS’ EQUITY

LIABILITIES
Accounts payable and accrued expenses $ 1,904
Total Liabilities 1,904

MEMBERS’ EQUITY

Total Members’ Equity 13.902
Total Liabilities and Members® Equity $ 15,806

The accompanying notes are an integral part of these financial statements.



I-BANKERS DIRECT, LLC
STATEMENT OF OPERATIONS
Year Ended December 31, 2017

REVENUES
Services Income

Total revenues

GENERAL AND ADMINISTRATIVE EXPENSES
Communications
Regulatory Fees
Professional Fees
Other operating expenses

Total expenses

NET LOSS

$ 12,475

12,475

399
4,931
20,365

17.220

42915

$ (30.440)

The accompanying notes are an integral part of these financial statements.



I-BANKERS DIRECT, LLC
STATEMENT OF CHANGES IN MEMBERS’ EQUITY
Year Ended December 31, 2017

Balance, December 31, 2016 $ 9,342
Profit Distributions 0
Contributions 35,000
Net loss (30.440)
Balance, December 31, 2017 $ 13,902

The accompanying notes are an integral part of these financial statements.



BANKERS DIRECT, LLC
STATEMENT OF CASH FLOWS
Year Ended December 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss

$  (30,440)

Adjustments to reconcile net income to net cash provided by operating activities:

Changes in operating assets and liabilities:
(Increase) and decrease in receivables
(Increase) decrease in prepaid expenses

Increase (decrease) in accounts payable & accrued liabilities

NET CASH USED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:

NET CASH USED IN INVESTING ACTIVITIES

NET CASH PROVIDED BY FINANCING ACTIVITIES
Member Contributions
Member Distributions

NET CASH PROVIDED IN FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS BALANCE:
Beginning of year

End of year

SUPPLEMENTAL CASH FLOW DISCLOSURES:
Interest paid

143
1,000

(1,277)

(30,574)

-0-

-0-

35,000
0

35.000

4,426

11,380

3 15,806

$ 0

The accompanying notes are an integral part of these financial statements.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: I-BANKERS DIRECT, LLC, (“the Company™) is a
registered broker dealer that began business in 2013. The Company is registered with the
Securities and Exchange Commission, the Financial Industry Regulatory Authority and the
securities commissions of appropriate states.

The Company operates under the provisions of paragraph (k)(2)(i) of Rule 15¢3-3 of the
Securities Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions of
that rule. The requirements of paragraph (k)(2)(i) provide that the Company clear all
transactions on behalf of customers on a fully disclosed basis with a clearing broker-dealer.
When applicable the clearing broker-dealer carries all of the accounts of the customers and
maintains and preserves all related books and records as are customarily kept by a clearing
broker-dealer. The company did not have any transaction during the year of 2017 that required
the services of a clearing broker-dealer.

A summary of the Company’s significant accounting policies are as follows:
Accounting policies: The Company follows generally accepted accounting principles (GAAP),

as established by the Financial Accounting Standards Board (the FASB) to ensure consistent
reporting of financial condition, results of operations, and cash flows.

Cash and Cash Equivalents: The Company considers all cash and money market instruments
with a maturity of ninety days or less to be cash and cash equivalents.

The Company maintains its demand deposits in a high credit quality financial institution.
Balances at times may exceed federally insured limits.

Property and Equipment: Property and equipment are recorded at cost. Depreciation is provided
by use of straight-line methods over the estimated useful lives of the respective assets.
Maintenance and repairs are charged to expense as incurred; major renewals and betterments are
capitalized. When items of property or equipment are sold or retired, the related cost and
accumulated depreciation are removed from the accounts and any gain or loss is included in the
results of operations. Depreciation expense for 2017 was $ 0.

Income Taxes: The Company utilizes the asset and liability method of accounting for income
taxes, as prescribed by Accounting Standards Codification 740 — Income Taxes (“ASC 740”).
Under this method, deferred tax assets and liabilities are recognized for the future tax
consequences attributable to differences between the financial statement carrying amounts of
existing assets and liabilities and their respective tax bases.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes (Continued): This method prescribes a more-likely-than-not threshold for
financial statement recognition and measurement of a tax position taken by the Company. As of
December 31, 2017, the Company determined that it had no uncertain tax positions which
affected its financial position, its results of operations or its cash flows and will continue to
evaluate for uncertain tax positions in the future. The federal and state income tax returns of the
Company are subject to examination by the IRS, generally for three years after they were filed.

Estimates; Management uses estimates and assumptions in preparing financial statements in
accordance with GAAP. Those estimates and assumptions affect the reported amounts of assets
and liabilities, and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expense during the reporting period. Actual
results could vary from the estimates that were assumed in preparing the financial statements.

Revenue Recognition: Commission revenues and clearing expenses are recorded on a
settlement-date basis. Profit or loss arising from all securities transactions entered into for the
account and risk of the Company are recorded on a settlement-date basis. Transactions recorded
on a settlement-date were not materially different from the trade-date basis.

Securities Transactions: Principal transactions and related revenues and expenses are recorded at
fair value on a trade-date basis (as if they had settled). Profit and loss arising from all securities
transactions entered into for the account and risk of the Company are recorded in trading revenue
in the statement of operations. Amounts receivable and payable for securities transactions that
have not reached their contractual settlement date are recorded net as receivable from clearing
broker on the statement of financial condition.

Date of Management’s Review: Subsequent events were evaluated through February 28, 2018,
the date which the financial statements were available to be issued.

NOTE B —NET CAPITAL

The Company, as a registered broker dealer is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. At December 31, 2017, the Company had net capital of
$13,902, which was $8,902 in excess of its required net capital of $5,000 and its ratio of
aggregate indebtedness to net capital was 0.14 to 1.0.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE C — LEASES

The Company currently has no lease agreements. Rent expense for the year ended December 31,
2017 was approximately $ 0.

NOTE D - FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET CREDIT RISK

As a securities broker, the Company is engaged in buying and selling securities for a diverse
group of individuals and other entities. The Company’s transactions are collateralized and are
executed with and on behalf of its customers, including other brokers and dealers and other

financial institutions.

The Company introduces all customer transactions in securities traded on U.S. securities markets
to another firm on a fully disclosed basis. The agreement between the Company and its clearing
broker provides that the Company is obligated to assume any exposure related to non-
performance by customers or counter parties. The Company monitors clearance and settlement
of all customer transactions on a daily basis.

The Company’s exposure to credit risk associated with the non-performance of customers and
counter parties in fulfilling their contractual obligations pursuant to these securities transactions
can be directly impacted by volatile trading markets which may impair the customer’s or counter
party’s ability to satisfy their obligations to the Company. In the event of non-performance the
Company may be required to purchase or sell financial instruments at unfavorable market prices
resulting in a loss to the Company. The Company does not anticipate non-performance by
customers and counter parties in the above situations.

In the normal course of business, the Company’s customer activities involve the execution,
settlement, and financing of various customer securities transactions. These activities may
expose the Company to off-balance-sheet-risk in the event the customer or other broker is unable
to fulfill its contracted obligations and the Company has to purchase or sell the financial
instrument underlying the contract at a loss.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTEE -FAIR VALUE

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.

Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

o Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

e Level 3 are unobservable inputs for the asset or liability and rely on management’s own
assumptions about the assumptions that market participants would use in pricing the asset
or liability.

The availability of observable inputs can vary from instrument to instrument and is affected by a
wide variety of factors, including, for example, the type of instrument, whether the instrument is
new and not yet established in the marketplace, the liquidity of markets, and other characteristics
particular to the instrument. To the extent that valuation is based on models or inputs that are
less observable or unobservable in the market, the determination of fair value requires more
judgment. Accordingly, the degree of judgment exercised in determining fair value is greatest
for instruments categorized in Level 3.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair
value hierarchy. In such cases, an instrument’s level within the fair value hierarchy is based on
the lowest level of input that is significant to the fair value measurement. The Company’s
assessment of the significance of a particular input to the fair value measurement in its entirety
requires judgment, and considers factors specific to the instrument.



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTEE - FAIR VALUE (CONTINUED)

The following section describes the valuation techniques used by the Company to measure
different financial instruments at fair value and includes the level within the fair value hierarchy
in which the financial instrument is categorized.

Fair value of investments securities available for sale are determined by obtaining quoted prices
on nationally recognized securities exchanges when available. If quoted prices are not available,
fair value is determined using matrix pricing, which is a mathematical technique used widely in
the industry to value debt securities without relying exclusively on quoted prices for the specific
securities but rather by relying on the securities’ relationship to other benchmark quoted
securities.

State and municipal government obligations which include U.S. Government securities and
Government-sponsored enterprises are stated at fair value based on third-party dealer quotes.
These financial instruments are classified in Level 2 of the fair value hierarchy.

The Company assesses the levels of the instruments at each measurement date, and transfers
between levels are recognized on the actual date of the event or change in circumstances that
caused the transfer in accordance with the Company’s accounting policy regarding the
recognition of transfers between levels of the fair value hierarchy. For the year ended December
31, 2017, there were no transfers of securities between levels and the Company’s assets were all
in cash.

NOTE F — CONTINGENCIES

The Company is subject to litigation in the normal course of business. The Company has no
litigation in progress at December 31, 2017.

NOTE G - INDEMNIFICATIONS

In the normal course of business, the Company enters into contracts that contain a variety of
representations and warranties that provide indemnifications under certain circumstances. The
Company’s maximum exposure under these arrangements is unknown, as this would involve
future claims that may be made against the Company that have not yet occurred. The Company
expects the risk of future obligation under these indemnifications to be remote.

NOTE H - RELATED PARTY

An entity, I-Bankers Securities, is affiliated through common ownership and management. No
payments were made during the year ended December 31, 2017.

10



I-BANKERS DIRECT, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE I - CONCENTRATIONS
The Company maintains its demand deposits in a high credit quality financial institution.

Balances at times may exceed federally insured limits. Generally, these deposits may be
redeemed upon demand and, therefore, bear minimal risk.

11
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SCHEDULE I
I-BANKERS DIRECT, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934

AS OF DECEMBER 31, 2017

NET CAPITAL:
Total members’ equity

Less nonallowable assets:
Other assets

Net capital before haircuts

Less haircuts
State and government bonds

Net capital
Minimum net capital required

Excess net capital

Aggregate indebtedness total liabilities, less securities bought,
And securities sold, not yet purchased

Net capital based on aggregate indebtedness

Ratio of aggregate indebtedness to net capital

NOTE: There are no material differences between the above computation and the Company’s

corresponding unaudited Part II of Form X-17A-5 as of December 31, 2017.

$ 13.902

13,902

13,902

5,000

§ 8902

$§ 13902
0.14t01.0

13



I-BANKERS DIRECT, LLC

SCHEDULE II
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2017

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act
of 1934, pursuant to paragraph (k)(2)(i) of the Rule, and was in compliance with the conditions
of the exemption at December 31, 2017.

SCHEDULE III
INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2017

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act
of 1934, pursuant to paragraph (k)(2)(i) of the Rule, and was in compliance with the conditions
of the exemption at December 31, 2017.

14



DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367 (818) 657-0288« FAX (818) 657-029%+ (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of I-Bankers Direct, LLC

We have reviewed management’s statements, included in the accompanying Company’s Exemption
Report in which (1) Company identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
Company claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(i) (the “exemption provision”) and
(2) Company, stated that it met the identified exemption provision throughout the most recent fiscal year
of 2017. The Company’s management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain
evidence about Company’s compliance with the exemption provision. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management’s
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

Ll &(&7&5 VA W/aamrﬁ//zg/ fﬂf;ﬂ,

Dave Banerjee CPA, an Accountancy Corporation
Woodland Hills, CA

We have served as the Company's auditor since 2017.
February 28, 2018



I-BANKERS DIRECT, LL.C
535 5th Avenue, 4th Floor
New York NY 10017

Exemption Report

I-Bankers Direct, LLC (the Company) is a registered broker-dealer subject to Rule 17a-5 promulgated by
Securities and Exchange Commission (17 C.F.R. 5240.17a-5, "Reports Lo be made by certain brokers and
dealers"). This Exemption Report was prepared as required by 17 C.F.R. 5240.17a-5(d)1) and (4). To the
best of its knowledge and belief, the Company states the following:

1. The Company claimed an exemplion from 17 C.F.R. 940.15¢3-3 under the following provisions of 17
C.F.R. 5240.15¢3-3 (k){(2)(i)

2. The Company met the identified exemption provisions in 17 C.E.R. 5240.15¢3-3
(k)(2)(i) throughout the period January 1, 2017 to December 31, 2017 without exception.

I-Bankers Direct, LLC

1, Shelley Leonard, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true and
correct.

.

By: Shelley Leonard
Cro

February 28, 2018



