
OMBlAPPROVAL

-> 18005238 LN OMe194b% 3235-0423
Expires: August 31, 2020
Estimated average burden

AN AUDITED Rh'P RT hoursperresponse......12.00

FOR M X-1b7'A-5 SEC7F E NUMBER

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING MOUE AND ENDING 72/31/17
MM/DD/YY MM/DD/YY

A.REGiSTRANT IDENTlFICAtiðN

NAME OF BROKER-DEALER: CAMDEN FINANCIAL SERVICES OFFICIALUSE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

515 N. Cabrillo Park Dr., Suite 305
(No. and Street)

30ste Asa CA 92701
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Louie Ucciferri 818-481-7641

(Area Code - Telephone Number)

B.ACCOUNT FI KTION

MDEPENDENTPUSMCACCOUNTANT whose epiniewis costádiethis4egd*

AntOn & Chia, LLP
(Name - if individual, state last, first, middle name)

3501 Jamboree Road, Suite 540 NewpOrt Beach CA 92660
(Address) (City) (State) (Zip Code)

¿CimCR ONa

CertíHenuhuc Accountarit

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection at
informatforacontainedinfhtsformàrenet r urredtonespond .

SECRfes(OmaR) unlesstheiormaisplaysácurrentígaati&D ntrointriber.

Ola



ÖÀ'ÏT1 ON AÝFÏkMA TION

I, Luigi Ucciferri , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CAMDEN FINANCIAL SERVICES , as

of December 31 , 2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

oclassified solely as that efa customer, except as follows:

Sig stiie

Financial an OperationsPrincipal

µktÅ ÉldA Title

N y Public

This report **contains>(check alhappBcable boxes):

(a) Facigg Rage.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Soie Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Compatgion of Net Capital.
(h) Computation for betermination of keserve nequirements Pursuant io nuie 15c3-3.
(i) InformationKelating to the Possessionor CoctrotRequirements UnderRtle 1503-3:
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
e(n) Ameportdeserihingaanymaterial inadequacies found to exister fennd to haveexisted since the dateef the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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O See Statement Below (Lines 1-6 to be completed only by document signer s] not Notary)

Signature of Document Signer No.1 Signature of Document Signer No.2 (if any)

A notary public orother officer completingthis certificateverifies only the identity of the individual who signed the
document to which thiscertificateis attached,and not the truthfulness,accuracy,orvalidity of that document.

State of California Subscribed and sworn to (er-affirmed)- before me

County of //l fif fA on this day of lŠÍU l f , 20 $ ,

by . Date Mont Year

....... ... ... . . - (and (2) -------- ),

O KATHLEENA.ESPINOZA Name(89of Signe@)

Commission# 2130417

NotaryPublic - California, proved to me on the basis of satisfactory evidence
z VenturaCounty to be the .person(d) who ap.peared before me.
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ON* GRTlREDPUBLLCACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder
Camden Financial Services

We have audited the accompanying financial statements of Camden Financial Services (the "Company"), which comprise
of the statement of financial condition as of December 31, 2017, and the related statements of income, changes in
member's equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements and supplemental information. The Company's
management is responsible for these financial statements. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. The Company is not required to have, nor were we engaged to
perform, an audit of its internal control over financial reporting. Our audit included consideration of internal control over
financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial condition of
the Company as of December 31, 2017, and the results of its operations and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

The computation of Net Capital Pursuant to Rule 1503-1 has been subjected to audit procedures performed in conjunction
with the audit of the Company's financial statements.The supplemental information is the responsibility of the Company's
management. Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and content, is presented
in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.In our opinion, the supplementalinformation is fairly
stated, in all material respects, in relation to the financial statements as a whole.

Newport Beach, CA
February 28, 2018



CAMDENFINANCIAL SERVICES

STATEMENT OF FINANCIALCONDITION

DECEMBER31,2017

ASSETS

Cash $118,139

Total Assets $118,139

LIABILITIESAND STOCKHOLDERSEO,UITY

Liabilities:

Accounts payable and accrued expenses $600

Total liabilities 600

Stockholder's Equity

Common stock, no par value,

Authorized 1,000,000 shares; issued

and outstanding 10,000 shares 10,000

Paidin capital 31,430

Retained earnings 76,109

Total stockholder's equity 117,539

Total liabilities and stockholder's equity M_139

The accompanying notes are an integral part of these financial statements



CAMDEN FINANCIAL SERVICES

STATEMENT OF INCOME

YEARENDEDDECEMBER31, 2017

Revenues:

Commissionsand concessions $4,074,231

Retainers 191,700

Other income 3,000

Total revenues 4,268,931

Expenses:
Commissions 3,915,615

Retainer expense 182,448

Registration fees 15,852

Consulting fees 6,221

Other expenses 41,027

Total expenses 4,161,163

Income before income taxes 107,768

Income taxes 8_00

Net income $ 106,968

The accompanying notes are an integral part of these financial statements



CAMDENFINANCIAL SERVICES

STATEMENT OFCHANGESINSTOCKHOLDER'SEQUITY

YEARENDEDDECEMBER31, 2017

Additional

Common paid in Retained

Stock Capital Earnings T_otall

Balance,beginning of year $10,000 $31,430 ($31,659) $9,771

Capital Contributions - - - -

Net income for the year ended

December 31, 2017 - - 106,968 106,968

Balance end of year $10,000 $3_1_430 $75_309 %_739

The accompanying notes are an integral part of these financial statements



CAMDEN FINANCIALSERVICES

STATEMENTOFCASHFLOWS

YEAR ENDED DECEMBER31, 2017

Cashflows from operating activities:
Net income $106,968

Adjustments to reconcile net income to net cash

used in operating activities:

Decrease in commissions and other payables (£61

Total adjustments (4_2.6}

Net cashflows provided by operating activities 106,942

Net increase in cash 106,942

Cash at beginning of year 10,797

Cashat end of year $117_739

The accompanying notes are an integral part of these financial statements



CAMDEN FINANCIAL SERVICES

NOTESTO FINANCIAL STATEMENTS

DECEMBER31, 2017

(1) Summary of Significant Accounting Policies

Nature of Business.

Camden Financial Services ("the Company") is a registered broker dealer incorporated under the laws of the

State of California maintaining its principal office in SantaAna, California. The Company is subject to a

minimum net capital requirement of $5,000 under SECRule 15c3-1. The Company is engaged in business as a

securities broker-dealer that provides several classesof services, including sales of mutual funds, limited

partnership interests, merger and acquisition advisory services, and the private placement of securities.

Under its membership agreement with FtNRA, the Company conducts business on a fully disclosed basis and

does not execute or clear securities transactions for customers. Accordingly, the Company is exempt from the

requirement of Rule 15c3-3 under the Securities and Exchange Act of 1934 pertaining to the possession or

control of customer assets and reserve requirements. 100% of the ownership of the Company was transferred

to new ownership in 2017.

Method of Accounting

The Company's financial statements have been prepared using the accrual basisof accounting and in

conformity with accounting principles generally accepted in the United States of America.

Cash Equivalents

For purposes of the statement of cashflows, the Company considers all highly liquid debt instruments

purchased with a maturity date of three rnonths or less to be cashequivalents.

Usesof Estimates

Management usesestimates and assumptions in preparing financial statements in accordance with accounting

principles generally accepted in the United States of America. Those estimates and assumptions affect the

reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported

revenues and expenses.Actual results could vary from the estimates that were assumed in preparing the financial
statemerits estimates.

Revenue Recognition

The Company receives commissions in accordance with terms stipulated in its salesagreements with

investment companies. Commissions are recognized as earned when the transactions are closed per the

agreements.

Receivables generated each month as a result of mutual fund transactions are recognized on the balance sheet

at month end.



CAMDENFINANCIAL SERVICES

NOTESTO FINANCIALSTATEMENTS

DECEMBER31, 2017

Major Customers/Suppliers

During the year ended December 31, 2017, the Company received approximately 87% of its revenues from one
individual client.

locome Taxes

income tax expense consists of the following:

Current Deferred Total

Federal - - -

California 200 : 1800

Total $800 - $800

The Company accounts for income taxes in accordancewith FASBASC 740 Income Taxes,which requires the

recognition of deferred income taxes using an asset and liability approach in recognizing temporary

differences. This approach requires the recognition of deferred tax assets and liabilities for the expected

future tax consequences of temporary differences between the carrying amounts and the tax basisof other

assets and liabilities. Deferred taxes are not material for the year ending December 31, 2017.

The Company's filed Federaland California income tax returns are subject to examination by the taxing

authorities for up to three and four years, respectively, after filing.

(2) Net Capital

The Company is subject to a $5,000 minimum net capital requirement under SECRuie 15c3-1 which requires a

ratio of indebtedness to net capital not to exceed 15 to 1. Net capitai and the related net capital ratio

fluctuate on a daily basis; however, as of December 31, 2017, the net capital ratio was .005 to 1 and the net

capital was $117,539 which exceeded the required minimum by $112,539.

(3) Leases

The Company currently occupies office facilities under a three year leaseagreement which expires October 31,

2018. The remaining minimum future leasepayments under this leaseare as follows:

Year End December 31 Amount

2018 $2,100



CAMDEN FINANCIAL SERVICES

NOTESTO FINANCIAL STATEMENTS

DECEMBER 31, 2017

Rent Expensefor the year ended December 31, 2017 was $2,520. The Company terminated its existing office

fease in February 2018 and wiff move its offices to 100Wilshire Bfvd.,Suite 1200, SantaMonica, CA90401.

(4) Subsequent Events

Management hasevaluated subsequent events including transactions occurring after year end through the

date the financial statements were available for issuancewhich was February 28,2018. Notransactions or

events were found that were material to require recognition in the financial statements.



CAMDEN FINANCIAL SERVICES

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15C3-1

DECEMBER31, 2017

Total equity from statement of financial condition $117,539

Less: non-allowable assets 0

Net Capital $117,539

COMPUTATION OF BASICNET CAPITAL REO,UIREMENT

Minimum net capital required (6-2/3%

of aggregate indebtedness) $ 40

Minimum dollar net capital $5,000

Net capital requirement (greater of above) $5,000

Excess net capital $112,539

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESSTO NET CAPITAL

Total liabilities (aggregate indebtedness) $ 600

Ratio of aggregate indebtedness to net capital .005 to 1

Percentage of debt to debt-equity total

Computed in accordancewith Rule 15c3-1(d) N/A



CAMDEN FINANCIAL SERVICES

RECONCILIATION OF NET CAPITAL

DECEMBER31, 2017

Net Capital as reported in unaudited $117,539

Focus Report Part ilA

Adjustment:

Accounts Payable (800).

Net capital as reported in audited

financial statements $116,739

The computation of net capital as reported in the unaudited Part IIA filing differs from the audited net

capital forthe reason noted above. The difference is not material. Assuch, the Company is in

compliance with the minimum net capital requirement.



CAMDEN FINANCIAL SERVICES

COMPUTATION FOR DETERMINATION OR RESERVEREO.UIREMENTS

PURSUANT TO RULE 15C3-3

DECEMBER 31, 2017

Not applicable - The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SEC Rule
15c3-3 and does not hold customer funds or securities.



CAMDEN FINANCIAL SERVICES

INFORMATION RELATINGTO THE POSSESSION

ORCONTROL REQUIREMENTS PURSUANT TO RULE15C3-3

DECEMBER31, 2017

Not applicable - The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SECrule

15c3-3 and does not hold customer funds or securities.



TAON* CERTIFIEDPUBUCACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder

Camden Financial Services

We have reviewed management's statements, included in the accompanying Exemption Report in which (1) Camden

Financial Services (the "Company") identified the following provision of 17 C.F.R 15c3-3k under which the Company
claimed an exemption from 17 C.FIR 240.15c3-3: (2)(i) the exemption provisions and (2) the Company stated that the
Company met the identified exemption provisions throughout the most recent fiscal year without exception. The
Company's management is responsible for compliance with the identified exemption provisions and its statements,

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United

States) and accordingly included inquiries and other required procedures to obtain evidence about the Company's
compliance with the exemption provisions review is substantially less in scope that an examination the objective of which
is the expression of an opinion on managements statements. Accordingly we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to managements statements
referred to above for them to be fairly stated in all material respects based on the provisions set forth in paragraph (k)(2)(i)
of Rule 15c3-3 under the Securities and Exchange Act of 1934.

Newport Beach, CA
February 28, 2018



CAMDEN FINANCIALSERVICES

Exemption Report

DECEMBER31, 2017

Camden FinancialServicesdoes not claim an exemption from SEC Rule 15c3-3.

While it does not hold customer funds or securities, it does not fit into one of the exemptive provisions

of the rule.

Its business falls into a limited business category described in SECRelease 34-70073 in that it operates a

mutual fund and private placement business on a subscription basis.

Louie Ucci erri

Financial a d Operation rincipal



gaON* CERTIFIEDPUBUCAKOUNTANTS
INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S AGREED-UPON

PROCEDURESREPORT ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors and Stockholder
Camden Financial Services

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerate below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities investor ProtectionCorporation (SIPC) for the year ended December 31,
2017, which were agreed to by Camden Financial Services (the "Company") and the Securities and
Exchange Commission, Financial industry Regulatory Authority inc. (FINRA) and SIPC, solely to assist you
and the other specified parties in evaluating the Company's compliance with the applicable instructions of

Form SIPC-7. The Company's management is responsible for its compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the Public Company Accounting Oversight Board (United States). The sufficiency of these procedures
is solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose. The procedures we performed at our endings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2017, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2017.noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form StPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be an
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Newport Beach, CA
February 28, 2018



SECURITIES INVESTOR PROTECTION CORPORATION

Slæ4 ?·°· 3°×32183 2*0°2sh37n1gt6o3náD,C.20090-2185 SFC4''
(35-REV 6/171 . General ASSeSSment Reconciliation (35-REV 6/11)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copybefore completingthis Form)

TO BE FfLED BY ALL SíPC MEMBERS WITN FISCAL YEAR ENDINGS

1. Nameof Member,address, DesignatedEx.aminingAuthority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the audit requirementof SECRule 17a-5;

I Note: If any of the information shown on the15-is**-3049- IWilXEDAADC220 mailinglabel requirescorrection,pleasee-mal
37303 FINRA DEC aRy coFrections to form@sipo.org and so
CAMDEN FINANCIAL SERVICES indicate on the form filed.
515 N CABRILLO PK STE305
SANTA ANA,CA92701 Name and telephone number of personto

contact respecting this.Jorm,

2. A. GeneralAssessmenI(item2e from pagei)

B. LesspaymentmadewithSIPC-6 filed (exclude Interest)

C. Less prio oteep yment applied

D. Assessmentbalance due or (overpayment)

E. Interest computed on late paymerrt (see instruction E) for____days at 20%per annum

F. Total assessmentbalanceand interest due (or overpaymentcarried forward) $ /

G. PAID WITH THIS FORM:
Check enclosed, payabie to SIPC
Total (must be same as F above) $ È (

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPCmember submitting this form and the
person by whom it is executed represent thereby
that all information contained hereirt is true, correct 00f·l ifA A:N 6.."E.(L\Il
and complete. (Nameorcorporation, Fartners or other 00 alzation)

(ÅÏhorize ignalu

Dated the ay of 5ANNATy, 20 ((†Ç/critrei

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this foim
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

sa
Calculations Documentation ForwardCopy

su
ec:
e Exceptions:

2 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017

Eliminate cents

a TONtairevenue(FOCUSLine 12/Part ilA Line9, Code4030) $ 9
2b.Additions:

(1) Total revenuesfromthe securities businessof subsidiaries(exceptforeign subsidiaries)and
predecessorsnot included above.

(2) Net loss fromprincipaitransactions in securities in tradingaccounts.

(3) Net lossfrom principai 1ransactionsin commoditiesin trading accounts.

(4) interest and dividend expensedeductedin determiningitem 28.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration feesandlegal feesdeductedin determiningnet
profit from managementof or participation inunderwriting or distribution of securities.

(7) Nel loss from securities in investment accounts.

Total additions

20. Deductions:

(1) Revenuesfrom the distribution of sharesel a registered openendinvestment companyorunit
investmenttrust, fromthe sale of variable annuities, fromthe business of insurance, frominvestment
advisory servicesrenderedto registered investment companiesor insurancecompanyseparate
accounts, and fromtransactions in security futures products.

(2) Revenuesfrom commodifytFaRSactions.

(3) Commissions,floorbrokerageandclearancepaidto other SiPC membersin connectionwith
securities transactions.

(4)Reimbursementsfor postageinconnectionwith proxysolicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markupsearnedfrom transactions in (i) certificates of deposit and
(ii) Treasury bills,bankersacceptancesorcommercialpaper that matureninemonthsor less
fromissuancedate.

(7) Direct expensesof printing advertising and legalfees incurred in connectionwith other revenue
related to the securities business (revenuedefined by Section 16(9)(t) of the Act).

{8) Other revenuenot related eitherdirectly or indirectly to the securities business. _

(Seeinstruction C);

(Deductionsin excessof $400,000require documentation}

(9) (i) Total interest anddividend expensetPOCliS Line 22tPARTitA tine 13,
Code4075 plus line 2b(4) above)but not in excess
of total interest and dividend income. $

(ii) 40%of margininterest earnedon customerssecurities
accounts (40%of FOCUSline 5,Code 3960). $

Enterthe greaterofTine(i)or (ii)

Total deductions

2d.SIPC Net OperatingRevenues

29.GeneralAssessment@ .0015 $ t
(to page 1,il e2.A.)

2


