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OATH OR AFFIRMATION

I, Jack R. Thacker, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statements and supporting schedules pertaining to the firm of Center Street Securities, Inc., as of December 31,
2017, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor,
principal officer or director has any proprietary interest in any account classified solely as that of a customer.

Amy White Widener

. NOTARY, |::umrc %
ommonwealth of Virginia /
Reg. #7526089 &/ //

My Commission Expires
March 31, 2020 Signature.
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his report ** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Operations.

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholder’s Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have cxisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder
of Center Street Securities, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Center Street Securities, Inc. as of December 31,
2017, the related statements of income, changes in shareholder’s equity, and cash flows for the year then ended, and
the related notes and schedules {coliectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of Center Street Securities, Inc. as of December
31, 2017, and the results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Center Street Securities, Inc.’s management. Our responsibility is to
express an opinion on Center Street Securities, Inc.’s financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board {United States) (PCAOB) and are required to be
independent with respect to Center Street Securities, Inc. in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due 1o error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant estimates made
by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Suppliemental Information

The supplemental information on Page 14 has been subjected to audit procedures performed in conjunction with the
audit of Center Street Securities, inc.’s financial statements. The supplemental information is the responsibility of Center
Street Securities, Inc.’s management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaiuated whether the supplemental information, including
its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. in our opinion, the supplemental information
is fairly stated, in all material respects, in relation to the financial statements as a whole.

LBAML,PL

We have served as Center Street Securities, Inc.’s auditor since 2014.

Brentwood, Tennessee
February 26, 2018



CENTER STREET SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Cash

Deposits with clearing brokers

Commissions receivable

Receivable for dealer reallowance product
Receivable for non-securities insurance based product
Receivables from representatives

Property and equipment, net

Software, net

Prepaid expenses and other assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDER’S EQUITY

LIABILITIES

Commissions payable
Accounts payable

Income taxes payable

Accrued expenses

Advances from representatives
Deferred tax liability

Deferred rent liability

TOTAL LIABILITIES

SHAREHOLDER'’S EQUITY

Common stock, no par value, 1,000 shares authorized, 500 shares issued and outstanding
Additional paid-in capital

Retained earnings

TOTAL SHAREHOLDER’S EQUITY

TOTAL LIABILITIES AND SHAREHOLDER’S EQUITY

See accompanying notes to the financial statements.

4-

$ 811,217
5,000
576,514
86,417
21,645
11,687
12,304
49,271
101,214

$ 1675269

$ 680,505
28,170
71,785
38,967
51,455
24,000

797

901,679

8,000
292,041
473,549

773,590

3 1675269



CENTER STREET SECURITIES, INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUES

Commissions

Service fees

Non-securities insurance based product révenue
Dealer reallowance

Other revenue

TOTAL REVENUES

EXPENSES

Commissions

Salaries, bonuses and benefits

Bad debts

Brokerage, exchange and clearance fees
Depreciation '
Dues and subscriptions

Insurance and licensing fees
Occupancy

Office supplies

Penalties and late fees

Postage and delivery

Professional fees

Other expense '

TOTAL EXPENSES
INCOME BEFORE INCOME TAXES
PROVISION FOR INCOME TAXES

NET INCOME

See accompanying notes to the financial statements

-5-

$ 8,638,899
255,305
125,126

1,017,335
72,218

10,108,883

7,494,856
1,054,157
10,727
132,904
11,222
23,845
299,079
190,904
16,639
1,897
31,892
220,415
182,157

9,670,694
438,189
152,201

s 285088



CENTER STREET SECURITIES, INC.
STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2017

Additional
Common Stock Paid-In Retained
Shares _Amount Capital Earnings Total
BALANCE - BEGINNING OF YEAR 500 $ 8,000 $§ 292,041 $ 187,561 $§ 487,602
Net income - - - 285,988 285,988
BALANCE - END OF YEAR 500 $ 8,000 $ 292041 $ 473,549 $§ 773,590

See accompanying notes to the financial statements.

-6-



CENTER STREET SECURITIES, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

OPERATING ACTIVITIES

Net income

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation
Deferred rent

(Increase) decrease in operating assets:
Deposits with clearing brokers
Receivable from brokers and dealers
Commissions receivable
Receivable for dealer reallowance product
Receivable for non-securities insurance based product
Receivables from Parent
Receivables from representatives
Prepaid expenses and other assets
Increase (decrease) in operating liabilities:

Commissions payable
Accounts payable
Income taxes payable
Accrued expenses

Advances from representatives

TOTAL ADJUSTMENTS

NET CASH PROVIDED BY OPERATING ACTIVITIES

INVESTING ACTIVITIES-
Purchase of property and equipment

NET INCREASE IN CASH

CASH - BEGINNING OF YEAR

CASH - END OF YEAR

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid for income taxes

See accompanying notes to the financial statements.

A

$ 285,988

11,222
797

100,000
10,626
(354,685)
(86,417)
(21,645)
19,014
3,302
(12,428)

465,299

7,497

65,854
(15,255)

10,690

203,871

489,859

(54,646)
435,213
376,004

s 811217

$ 86,347



CENTER STREET SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

NOTE 2 -

Center Street Securities, Inc. (the “Company”) is registered as an introducing broker with
the Financial Industry Regulatory Authority (“FINRA™) and the Securities and Exchange
Commission (“SEC™). The Company has a contractual agreement with one clearing broker.
The clearing broker carries the accounts of the Company’s customers on their books. The
Company receives commissions for sales of various mutual funds, stocks, bonds, 529 plans,
variable life and annuities, real estate investment trusts, and limited partnership and direct

participation programs.

The Company is a wholly-owned subsidiary of Center Street Holdings, Inc. (the “Parent”).

SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements are presented on the accrual basis of accounting in conformity with
accounting principles generally accepted in the United States of America (“GAAP”).

Use of estimates in the preparation of financial statements

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Advertising and market development costs

Adbvertising and market development costs are expensed as incurred. Advertising expense
for the year ended December 31, 2017 amounted to $3,994.

Deposits with clearing brokers

On August 13, 2009, the Company executed a secondary correspondent agreement with
World Equity .Group (“WEG”). WEG conducts business on a fully disclosed basis via a
correspondent clearing agreement with Pershing, LLC. The Company has agreed to
maintain a deposit account with Pershing, LLC in the amount of $5,000 in accordance with

the clearing agreement.



CENTER STREET SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

On November 7, 2016, the Company signed a termination agreement with its secondary
fully disclosed clearing firm, DST Market Services, LLC (“DST”). The clearing deposit
amount of $100,000, which was held in cash in a Special Reserve account exclusively for
the benefit of the Company (in accordance with the requirements of Securities Exchange
Act Rule 15¢3-3), was returned to the Company on April 26, 2017.

Commissions and other revenues

Commissions income, receivable, expense, payable, and related brokerage, exchange and
clearance fees are recorded on a trade-date basis as securities transactions occur.

Taxes

The Company is classified as a C corporation under the Internal Revenue Code. The
Company is a member of a group that files a consolidated federal tax return. Accordingly,
income taxes payable to (refundable from) the tax authority is recognized on the financial
statements of the parent company who is the taxpayer for federal income tax purposes. The
members of the consolidated group allocate payments to any member of the group for the
income tax reduction resulting from the member’s inclusion in the consolidated return, or
the member makes payments to the parent company for its allocated share of the
consolidated income tax liability. This allocation approximates the amounts that would be
reported if the Company was separately filing its tax return. The Company is liable for state

taxes.

Deferred income tax assets and liabilities are computed for differences between the financial
statement and tax bases of assets and liabilities. Such differences are expected to result in
taxable or deductible amounts in the future based on enacted tax laws and rates applicable to
the periods in which the differences are expected to affect taxable income. Valuation
allowances are established when necessary to reduce deferred tax assets to the amount
expected to be realized. Income tax expense is the tax payable or refundable for the period
plus or minus the change during the period in deferred tax assets and liabilities.

Management performs an evaluation of all income tax positions taken or expected to be taken
in the course of preparing the Company’s income tax returns to determine whether the income
tax positions meet a “more likely than not” standard of being sustained under examination by
the applicable taxing authorities. Management has performed its evaluation of all income tax
positions taken on all open income tax returns and has determined that there were no positions
taken that do not meet the “more likely than not” standard. Accordingly, there are no
provisions for income taxes, penalties or interest receivable or payable relating to uncertain
income tax positions in the accompanying financial statements.



NOTE 2 -

- CENTER STREET SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The consolidated federal income tax returns for 2015 and 2016 are open to examination.
The Company files income tax returns in certain state jurisdictions. U.S. state jurisdictions
have statutes of limitations that generally range from three to five years.

- Property, equipment and software

NOTE 3 -

Property, equipment and software are reported at cost, net of accumulated depreciation and
amortization, and include improvements that significantly add to productive capacity or
extend useful lives. Costs of maintenance and repairs are charged to expense. When
depreciable assets are disposed, the cost and related accumulated depreciation are removed
from the accounts, and any gain (except trade-ins) or loss is included in operations for the
period. Gains on trade-ins are applied to reduce the cost of the new acquisition. Depreciation
and amortization is recorded using the straight-line method over the assets' estimated useful
lives, except for leasehold improvements, which are depreciated over the shorter of their
estimated useful lives or the respective lease term.

Events occurring after reporting date

The Company has evaluated events and transactions that occurred between December 31,
2017 and February 26, 2018, the date the financial statements were available to be issued,
for possible recognition or disclosure in the financial statements.

CONCENTRATION OF CREDIT RISK

The Company maintains cash balances at financial institutions whose accounts are insured by
the Federal Deposit Insurance Corporation (“FDIC”) up to statutory limits. The Company’s
cash balances may, at times, exceed statutory limits. The Company has not experienced any

losses in such accounts, and management considers this to be a normal business risk.

Commissions receivable from one customer amounted to $157,680 at December 31, 2017.

-10-



- CENTER STREET SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017

NOTE 4 - PROPERTY, EQUIPMENT AND SOFTWARE

Property, equipment and software consisted of the following as of December 31, 2017:

Furniture and equipment $ 51,014
Leasehold improvements 4.892
55,906
Less accumulated depreciation (43.602)
5 12304

Software ' $ 54,645
Less accumulated amortization (5.374)
$ 49271

NOTE 5 - INCOME TAXES

The provision for income taxes consists of the following for the year ended December 31,

2017:
Current Deferred Total
Federal $ 126,715 $ 1,722 $§ 128,437
State 25,486 (1,722) 23.764

$ 152201 8 - 8§ 152,201

The actual income tax expense differs from the expected income tax expense due to non-
deductible expense, including meals and entertainment and regulatory penalties, and the
effects of changes in U.S. tax laws. The Tax Cuts and Jobs Act was signed into law in
December 2017. A key provision of the tax law was to reduce the federal income tax rate
from 35% to 21%. The provision for income taxes reflects the impact of revaluing the
deferred tax assets and liabilities at the new lower rate. The effect resulted in approximately
$11,000 of one time income tax benefit for 2017.

Deferred taxes result primarily from depreciation and amortization of property,

equipment and software, prepaid expenses, accrued expenses and advances from
representatives.

-11-



CENTER STREET SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017

NOTE 6 - LEASES
The Company leases certain property and equipment under operating leases expiring at
various dates through September 2021. The leases contain renewal options for various
periods. Rent expense totaled $75,233 for the year ended December 31, 2017.

Future minimum rental payments under noncancelable operating leases as of December 31,
2017 are as follows:

Year Amount

2018 $ 77,077
2019 45,187
2020 2,976
2021 2,976

$§ 128216

NOTE 7 - RELATED PARTY TRANSACTIONS

Accounts payable to the Company’s President for commissions amounted to $12,611 at
December 31, 2017. In 2017, total salaries and commissions included in operating expense
earned by the Company’s President amounted to approximately $505,924. :

The Company rents office space from Thacker Properties, LLC, which is owned by the
President of the Company. Rent expense and fees for the use of furniture and equipment
under this arrangement amounted to approximately $18,000 for the year ended December
31, 2017.

NOTE 8 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. The rule of the “applicable” exchange also provides that equity capital may
not be withdrawn if the resulting net capital ratio would exceed 10 to 1.” At December 31,
2017, the Company had regulatory net capital of $422,547, which was $367,519 in excess
of its required minimum of $55,028. The Company’s percent of aggregate indebtedness to
net capital ratio was 195.35%.

-12-



CENTER STREET SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017

NOTE 9 - NEW ACCOUNTING PRONOUNCEMENT

The Financial Accounting Standards Board and International Accounting Standards Board
issued a new standard ASC 606 on revenue recognition in May 2014, which is effective
January 1, 2018 and would apply for annual reporting periods beginning December 15, 2017
and quarterly reporting begging in first quarter of 2018. The standard provides a
comprehensive, industry-neutral revenue recognition model intended to increase financial
statement comparability across various companies, aiming at recognizing revenue when the
entity satisfied a certain performance obligation. In relation to financial broker dealers,
trading commission revenue is deemed to be recognized as an ongoing obligation as of the
trade date, which is the single performance obligation for both, trade execution and clearing

. services. Management of the Company has assessed the impact of the adoption of the new
standard and can reasonably assure that the new standard has no effect on financial
statements for past or any future reporting periods. The Company was already following a
policy to recognize all earned commission income as of a trade date to satisfy performance
obligation criteria.

-13-



CENTER STREET SECURITIES, INC.

SUPPLEMENTAL INFORMATION
- COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1

DECEMBER 31, 2017

Net Capital
Total stockholder’s equity from the Statement of Financial Condition $ 773,590
Nonallowable assets from the Statement of Financial Condition (350,943)
Net capital before haircuts 422,647
Haircuts 100
Net capital $§ 422547

Total aggregate indebtedness § 825427

Computation of basic net capital requirement .

Net capital requirement (greater of $5,000 or 6-2/3% of aggregate indebtedness) $ 55,028
Excess net capital $ 367,519
Net capital less greater of 10% of total aggregate

indebtedness or 120% of net capital required § 340,004

195.35 %

Percentage of aggregate indebtedness to net capital

The net capital computed above and the Company's computation of net capital on its December 31,
2017 FOCUS Report - Part IIA agree. As a result, no reconciliation is necessary.

-14-
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To the Board of Directors and Shareholder
of Center Street Securities, inc.:

We have reviewed management's statements, included in the accompanying exemption reports, in which
(1) Center Street Securities, Inc. identified the following provisions of 17 C.F.R. §15c3-3{k) under which
Center Street Securities, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i) (the “exemption
provisions") and {2} Center Street Securities, Inc. stated that Center Street Securities, Inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. Center Street
Securities, inc.’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board {United States) and, accordingly, included inquiries and other required procedures toc obtain
evidence about Center Street Securities, Inc.’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2}{i} of Rule 15¢3-3 under the Securities Exchange Act of 1934.

[LBAME,PL

Brentwood, Tennessee
February 26, 2018

-15-



CENTER STREET SECURITIES, INC. |
EXEMPTION FROM THE COMPUTATION FOR
DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3

DECEMBER 31, 2017

The Company is exempt from the requirements of RuleA 15¢3-3 under the exemption provided in
Section k(2)(ii) of the Rule.

Slgnature

Qres. c&w‘k

Title

/////%
7
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CENTER STREET SECURITIES, INC.
INFORMATION FOR POSSESSION OR
CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 - EXEMPTION REPORT

DECEMBER 31, 2017

The Company is exempt from the requirements of Rule 15¢3-3 under the exemption provided in
paragraph k(2)(ii) of the Rule.

The Company has met the exemption provision in paragraph k(2)(ii) of Rule 15¢3-3 throughout the
year ended December 31, 2017 without exception.

4/%/

/ Signature

Dreg \ﬂﬁy\?\'

Title
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To the Board of Directors and Shareholder
of Center Street Securities, Inc.:

In accordance with Rule 17a-5(e}{4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules, we have performed the procedures enumerated below, which were agreed to by Center Street
Securities, Inc. and the Securities Investor Protection Corporation (SIPC) with respect to the accompanying
General Assessment Reconciliation {Form SIPC-7) of Center Street Securities, inc. for the year ended
December 31, 2017, solely to assist you and SIPC in evaluating Center Street Securities, Inc.’s compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Center Street
Securities, Inc.’s management is responsible for Center Street Securities, Inc.’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The sufficiency
of these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we performed
and our findings are as follows:

1} Compared the listed assessment payments in Form SIPC-7 with respective cash dishursement records
entries, noting no differences;

2} Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part i

~ for the year ended December 31, 2017 with the Total Revenue amount reported in Form SIPC-7 for
the year ended December 31, 2017, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the caiculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5} Compared the amount of any overpayment appiied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

[BML,PL

Brentwood, Tennessee
February 26, 2018
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{35-REV 6/17)

SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 Washington, D.C. 20090-2185

202-371-8300 SIPC-7

General Assessment Reconciliation (35-REV 6/17)
For the fiscal year ended 12/31/2017 @ (_ O PY
(Read carefully the instructions in your Working Copy before complating Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

, V2 ggresmmemsesssssig XD AADG 220 . mailing label requires correction, please e-mail
42786 FINRA DEC i any corrections to form@sipc.org and so
CENTER STREET SECURITIES INC O é 2 8/ indicate on the form filed.
2740 OLD ELM HILL PIKE STE 201
NASHVILLE, TN 37214.3158 / f Name and telephone number of person to

contact respecting this form.

L | Avna Coon (6i)e e 3593

2. A. General Assessment (item 2e from page 2) | $ ' 9\ . 2 q C{
B. Less payment made with SIPC-6 filed (exclude interest) { { £ }I )
AN ;;hu\?m 20\
C. Less prior ot:e'r)payment applied .5”3 ( 30 b 3 )
D. Assessment balance due. or (overpayment) 7560
E. Interest computed on late payment (see instruction Eytor_____ | days al 20% per annum
F. Total assessment balance and interest due {or overpayment carried forward) $ “‘"6“’&"%‘@'
G. PAID‘ WITH THIS FORM: S/b 7@@ 75(90
ot (most be sam 20 F sbovey s loeeg
H. Overpayment carried forward ${ 30Q 8 }

3. Subsidiaries {S) and predecessors (P) included in this form (cive name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby C@kb&C( e : ’ E ¢

that all information contained herein is true, correct - -
and ¢o mpl ete. {Name of Corparalion, Partnership or other organization)

M e,
] {Authorized Signature)
Dated the_L(, _day of /S)wav},zo \3 . e ﬁo{ F’;VOI,,,
Titie}

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accesslble place.

] i
a;": Pates: P s:ma k;d a ;c v]e?:’ _%elvi%%
% Catculations o Documentation &‘_ﬂ?ﬁ-ﬂ Forward Copy oo
:: Exceptions: 20'2- (7/8/20‘0)
% Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017

Eliminate c'ents

Hem No.
2a. Tolal revenue (FOCUS Line 12/Part HiA Line 9, Code 4030) 5. 10, \O¥ &5

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above,

{2) Net loss from principal transactions in securities in trading accounts.

{3) Net loss from principal transactions in commodities in trading accounts.

(4) interest and dividend expense deducled in determining ilem 2a.

{5} Net loss from management of or participation in the underwriting or distribution of securities.

{6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

{7} Net loss from securities in investment accounts.

Total gdditions

2¢. Deductions:
{1} Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment

advisory services rendered {0 registered investment companies or insurance company separate —
accounts, and from transactions in security futures products. ' i, _7:2(3 ; 1Sy

{2} Revenues from commodity fransactions.

{3) Commissions, foor brokerage and clearance paid to other SIPG members in connection with

securities transactions. 122 45N

{4} Reimbursements for postage in connection with proxy seficitation.

{5} Net gain from securities in investment accounis.

{6} 100% of commissions and markups earned from transactions in (i) certificates of deposit and
{ii} Treasury bilis, bankers acceptances or commercial paper that mature nine months or iess
from issuance date.

{7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue .
related 1o the securities business {revenue defined by Section 16(9)(L} of the Act}. : A ; 62\

(8) gthe; rever;ije ngi:elaled gither directly or indirectiy to the securities business.
(See Instrug ifg\’ Saan el WA s

(Deductions in excess of $100,000 require documentation) MOM\») Yrr\Qw Ked,

{9} (i) Total interest and dividend expense (FOCUS Line 22/PART 1A Line 13,
Code 4075 plus line 2b{4) above) but not in excess q g
of total interest and dividend income. $ { X

{ii} 40% of margin interest earned on customers securities
accounts (40% of FOGUS Hine 5, Code 3960). $

Enter the greater of line {i} or {il) | cf 8 g

Total deductions 1,999 _ 49

2d. SIPC Net Operating Revenues s £.199 233
2e. General Assessment @ .0015 $ \d 24949

(to page 1, line 2.A.)
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MAKE A GOOD

BUSINESS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To the Board of Directors and Shareholder
of Center Street Securities, Inc.:

In accordance with Rule 17a-5(e}{4} under the Securities Exchange Act of 1934 and with the SiPC Series
600 Rules, we have performed the procedures enumerated below, which were agreed to by Center Street
Securities, Inc. and the Securities Investor Protection Corporation (SIPC) with respect to the accompanying
General Assessment Reconciliation {Form SIPC-7) of Center Street Securities, Inc. for the year ended
December 31, 2017, solely to assist you and SIPC in evaluating Center Street Securities, Inc.’s compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Center Street
Securities, Inc.’s management is responsibie for Center Street Securities, Inc.’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The sufficiency
of these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we performed
and our findings are as follows:

1} Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2} Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part lil
for the year ended December 31, 2017 with the Total Revenue amount reported in Form SIPC-7 for
the year ended December 31, 2017, noting no differences;

3} Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4} Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5} Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

LBML,PL

Brentwood, Tennessee
February 26, 2018



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %%sréi?njgtggdob.c. 20090-2185

General Assessment Reconcillation @
F

SIPC-7

{35-REV 6/17)
For the fiscal year ended 12/31/2017 (_ O P
{Read carafully the instructions in your Working Copy before completing orm} Y

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

siPC-7

(35-REV 6/17)

l : Note: If any of the information shown on the
1112423 NIXED AADC 220 mailing labsl requires correction, please e-mail
42788 FINRA DEC . any corractions to form@sipc.org and so
CENTER STREET SECURITIES INC é 2 g/ indicate on the form filed.
2740OLD EAMHILL PIKE STE201 | (0

Name and telephone number of person to
conlact respecting this form.

L_ = I Avna CM@(S)G‘(O 3593

NASHWILLE, TH 37214.3158

2. A. General Assessment (item 2e from page 2) $ td A4 9
B. Less payment made with SIPC-6 filed (exclude interest) o { (631
AN f;h\x\s-\m X\
C. Less prior otveel:péaymem applied 5/[: ( 30 b 8
D. Assessment balance due or {overpayment) , 7560
E. Interest computed on late payment (see instruction E) for_____ . days at 20% per annum
F. Total assessment balance and interest due {or overpayment carried torward) $ ""6"“"%’@‘
G. PAID WITH THIS FORM: S/B 7$?:O 7‘5(00
Total (must be Sama a8  shovey s 10,628
H. Overpayment carried forward $( 30&_6 }

3. Subsidiaries {S) and predecessors.{P) included in this form {give name and 1934 Act registration number):

The SIPC member submitting this form and the '
person by whom it is executed represent thereby ’ y _ . . T~
that all information contained herein is true, correct C@U\,&C( &&Y?&f SQM}NM deac

and ¢o mp’ ete {Name of Corparation, Partnership or other organization)

wisie
. {Authorized Signature)
Pated the_L(_ day of /SMMUJ\ 20 A8 . CED fv O
{Titie}

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easlly accessible place.

{ i/

E Pates: P s:ma k:ad a ;c vle% _Rzelv_ié‘e'év%i&

% Calculations e Documentation fﬁf_ﬂpc"? Forward Copy
2 Exceptions: ZO’Z- l7/8120"')

% Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
- AND GENERAL ASSESSMENT

~Amounts 1dr the fiscal period
beginning 1/1/2017
and ending 12/31/2017

Eliminate c-ents

ltem No.
2a. Tolal revenue (FOGUS Line 12/Part IiA Line 8, Code 4030) 5. 10, 10 &5

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

{2) Net loss from principal transactions in securities in trading accounts.

{3) Net toss from principal transactions in commodities in trading accounts.

{4) interest and dividend expense deducted in determining Hem 2a.

{5) Net loss from management of or participation in the underwriting or distribution of securities.

{6} Expenses other than advertising, printing, reglstratmn fees and legal fees deducted in delermmmg net
profit from management of or participation in underwriting or distribution of securities.

{7} Net loss from securities in investment accounts.

T_otal additigns

2¢. Deductions:

(1} Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to reg!siered investment companies or insurance company separate :
accounts, and from transactions in security futures products. 22(:

(2} Revenues from commodity transactions.

{3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with

securities transactions. 122 40N

{4} Reimbursements for postage in connection with proxy seficitation.

{5} Net gain from securities in investment accouats.

{6} 100% of commissions and markups earned from transactions in (i) certificates of deposit and
{ii} Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

{7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related lo the securities business (revenue defined by Section 16{9)(L) of the Act). : ‘ 1 6 . 6 < \

(8) (gthet[' tevenue ngi:e!ated gither directly or indirectly to the securities business.
ee nstfu%gg\ v ek WIAC ved
( A3 (2q + Q3126 « T2 A\ ~ Rk saasa A e S oan : 43i.q’13

(Deductions in excess of $100,000 require documentahon) WDM\\') YW\D‘V‘ Kol

{9} (i) Total interest and dividend expense (FOCUS Line 22/PART A Line 13,

Code 4075 plus ling 2b(4) above) but not in excess ﬁ g
of {otal interest and dividend income. $ L K
{ii) 40% of margin interest earned on customers securities

accounts (40% of FOCUS tine 5, Gode 3960). $

Enter the greater of line {i) or {ii) l q 8 X

Total deductions 1,999 ' £49
2d. SIPC Net Operating Revenues s K 199 d33
2e. General Assessment @ .00>15 B | ,Z A Cf"!

{to page i, line 2.A.)




