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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: England Securities, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
7201 Wisconsin Ave., Suite 480
(No. and Street)
Bethestda MD 20814
(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Craig W England (202) 386-6501

(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

RW Group, LLC
(Name — if individual, state last, first, middle name)
400 Old Forge Lane Kennett Square PA 19348
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
. Public Accountant

. Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
Information contained in this form are not required to respond
SEC 1410 (06-02) uniessthe form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

1, Craig W England , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
England Securities, LLC ) @8
of December 31 ,2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

T\

Signature

President

Dejpah G Ahtps

Notary Public

This report ** contains (check all applicable boxes):

E (a) Facing Page.

(b) Statement of Financial Condition.

] (c) Statement of Income (Loss).

] (d) Statement of Changes in Financial Condition.

] (e) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors’ Capital.

] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[ ] (g) Computation of Net Capital.

] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

] (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

] ) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

|

consolidation,
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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STATEMENT OF FINANCIAL CONDITION
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' RW GROUP

HeLPING YOu AcCHIEVE EXCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of England Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of England Securities, LLC as of December
31, 2017, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of England
Securities, LLC as of December 31, 2017 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

This financial statement is the responsibility of England Securities, LLC’s management. Our responsibility is to
express an opinion on England Securities, LLC's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accountg Oversight Board (United States) (PCAOB) and
are required to be independent with respect to England Securities, LLC in accordance with the U.S. federal
securities law and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures include examinig, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles and
significant estimates made by management, as well as evaluting the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis foour opinion.

RN Cy'roup, LLC

We have served as England Securities, LLC’s auditor since 2015.

Kennett Square, Pennsylvania

February 28, 2018
400 Old Forge Lane *5 PrimeGlobal Phone: 610-713-8208
Suite 401 < Fax: 610-807-0370

An Association of
Kennett Square, PA 19348-1914 znuependenmn'to:auﬁn;[fggfg www.rwgrouplic.com



ENGLAND SECURITIES, LL.C
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS

Cash and Cash Equivalents
Accounts Receivable

Accounts Receivable - Affiliates
Prepaid Expenses

Furniture and Equipment - Net
Deposits

Deferred Tax Asset

Total Assets

LIABILITIES AND MEMBER’S EQUITY

LIABILITIES
Compensation, Taxes and Benefits Payable
Accounts Payable and Accrued Expenses

Total Liabilities

MEMBER’S EQUITY
Member’s Equity

Total Liabilities and Member’s Equity

The accompanying notes are an integral part of these financial statements.

$ 196,331
85,918

5,755

25,284
17,467

32,093
77,708

$ 440,556

$ 50,496
67,030

117,526

323,030

3 440,556



ENGLAND SECURITIES, LL.C
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 1 - ORGANIZATION

England Securities, LLC (the Company) was organized for the purpose of engaging in investment
banking and related activities. The Company is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company is a wholly owned subsidiary of England & Company, LLC (E&C).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The financial statements have been prepared using the accrual basis of
accounting.

Depreciation - Office equipment, furniture and fixtures are recorded at cost and are depreciated using
the straight-line method and are shown net of $97,821 accumulated depreciation.

Use of Estimates - The preparation of financial statements in conformity with general accepted
accounting principles requires management to make estimates and assumptions. This will affect the
reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements, and reported amounts of revenues and expenses during the reported period.
Actual results could differ from these estimates.

Income Taxes — Income taxes are accounted under the asset and liability method, which requires the
recognition of deferred tax assets and liabilities for the expected future tax consequences of events that
have been included in the financial statements. Under this method, the Company determines deferred tax
assets and liabilities on the basis of the differences between the financial statement and tax bases of assets
and liabilities by using enacted tax rates in effect for the year in which the differences are expected to
reverse. The effect of a change in tax rates on deferred tax assets and liabilities is recognized in income in
the period that includes the enactment date. The Company recognizes deferred tax assets to the extent
that management believes that these assets are more likely than not to be realized. In making such a
determination, all available positive and negative evidence is considered, including future reversals of
existing taxable temporary differences, projected future taxable income, tax-planning strategies, and
results of recent operations. If it is determine that the Company would be able to realize our deferred tax
assets in the future in excess of their net recorded amount, an adjustment to the deferred tax asset
valuation allowance would be made, which would reduce the provision for income taxes. The Company
records uncertain tax positions in accordance with ASC 740 on the basis of a two-step process in which
(1) it is determined whether it is more likely than not that the tax positions will be sustained on the basis
of the technical merits of the position and (2) for those tax positions that meet the more-likely-than-not
recognition threshold, the largest amount of tax benefit that is more than 50 percent likely to be realized
upon ultimate settlement with the related tax authority is recognized.



ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Accounts Receivable - Management closely monitors outstanding accounts receivable and charges to
expense any balances that are determined to be uncollectible or establishes an allowance for doubtful
accounts. The Company believes as of December 31, 2017 that all accounts receivable are collectible.
Therefore, no allowance has been established.

NOTE 3 - CASH AND CASH EQUIVALENTS

For purposes of the statement of cash flows, the Company considers all highly liquid instruments with
original maturities of three months or less to be cash equivalents.

NOTE 4 - DEFERRED REVENUE

The Company’s revenue is generally earned when billed or received, however, there are certain
instances where the Company receives fees in advance of being earned. When fees are received in
advance of being earned the Company records them as deferred revenue and then recognizes them as
revenue as they are earned.

NOTE 5 - LEASES

The Company has four office leases which have lease terms expiring from June 2018 through April
2023. The future minimum lease payments under the office leases are approximately as follows:

2018 $ 469,355
2019 441,692
2020 426,459
2021 285,765
2022 88,084
Thereafter 29,558
Total $ 1,740,913

NOTE 6 - INCOME TAXES

The provision (benefit) for income taxes for the year ending December 31, 2017 consists of the
following:

Current Deferred Total Provision

Taxes (Benefit) Tax (Benefit) (Benefit)

Federal $ 26,026 $ (11,646) $ 14,380
State 12,116 (5,362) 6,754
Total $ 38,142 $ (17,008) $ 21,134



ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

As of December 31, 2017, the Company had an NOL carryforward of $247,494 for federal and state
income tax purposes; such NOL carryforward does not begin to expire prior to 2030. All tax years
since January 1, 2012 are open to tax examination by authorities.

NOTE 7 - RETIREMENT PLAN

The Company has a 401(k) plan for the benefit of its employees. The plan covers substantially all
employees and it provides the employees with the opportunity to make contributions to the plan on a
tax deferred basis. The Company elected to make a contribution of $37,046 for the year ended
December 31, 2017.

NOTE 8 - RELATED PARTY TRANSACTIONS

In the normal course of business and for administrative convenience, the Company advances payment
of certain operating expenses on behalf of affiliated entities of the Company. During the year, the
Company advanced $5,847 in such affiliate expense payments, of which $5,051 were unreimbursed as
of December 31, 2017. One officer of the Company has balances due to the Company totaling $191
from ordinary course activities. Additionally, an officer of the Company has provided a personal
guarantee of certain of the Company's obligations for one of its office leases.

NOTE 9 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1) which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31,
2017, the Company had net capital of $78,805 which was $70,970 in excess of its required net capital
of $7,835. The Company's ratio of aggregate indebtedness to net capital was 1.5 to 1.

NOTE 10 - OTHER REGULATORY REQUIREMENTS

The Company is exempt from the customer reserve requirements of the Securities and Exchange
Commission Rule 15¢3-3 under Section (k)(2)(i).

NOTE 11 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 23, 2018, the date on which the
financial statements were available to be issued. No events have occurred since the balance sheet date
that would have material impact on the financial statements.



SECURiT!ESBINVESTOWR I?}ROTE%Tclozf\(lw%OO;F;gRAHON .
- P.0. Box 92185 Washington, D.C. - -
(35-REV 6/17) General Assessment Reconciliation (35-REV 6:17)

-

For the fiscal year ended 12/31/2017
{Read carefully the instruclions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: It any of the information shown on the
10410™*++1 735 mevrsirmsssememerrep X ED AADC 220 mailing label requires correction, please e-matl
66274 FINRA DEC any corrections to form@sipc.org and so
ENGLAND SECURITIES LLC indicate on the form filed.

7201 WISCONSIN AVE STE 480
BETHESDA, MD 20814-46851 Name and lelephone number of person to

contact respecling this form.

‘_— | Cu*o\::.\Gw\ lqnc;( “?.uz-'i'f(yf.‘,s"z)(

RL4%5

2. A. General Assessment (item 2e from page 2) $
. . 1,050
8. Less payment made with SIPC-6 filed (exclude Interest) { gilld
Z/3¢/(1
Dafe Paid
C. Less prior overpayment applied {
. 7 r’
D. Assessment balance due or (overpayment) 0?) é/ﬁj
E. Interest computed on late payment (see instruction E) for______ days at 20% per annum
_ A935
F. Total assessment balance and interest due {or overpayment carried forward) $ 2
G. PAID WITH THIS FORM:
Check enclosed, payable to SiPC W
Total (must be same as F above) $ 07/ (/j 5
H. Overpayment carried forward : $( )

3. Subsidiaries (S) and predecessors (P) included in this form {give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby "?6/(1/7/(@(0//ij [\L\C_

that all information contained herein is true, correct

and compiete m ershig or olher prganization)
, -~ S g

{Authorized Siguature) L

Dated the A7 day of /f;r/?(/;?/'/g/ 20/8 ' (E0

This form and the assessment payment is due 60 days after the end of the fiscal year. Retatn the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

tTitla)

Dates:

Postmarked Received Reviewed
Calculations Documentation — Forward COPY oo

Exceptions:

|PC REVIEWER

< Disposition of exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

S AND GENERAL ASSESSMENT . .
.« Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017
ltem N Eliminate cents
em No. W IA
2a. Total revenue (FOCUS Line 12/Part 11A Line 9, Gode 4030) $ 5!('«‘-)4/ 505

2b. Additions:
{1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net toss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in delermining item 2a.

{5) Net lass from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

{1} Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in securily futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid 1o other SIPC members in connection with
securities transactions,

(4) Reimbursements for postage in connection with proxy solicitation,

(5) Net gain from securities in investment accounts.

{6) 100% of commissions and markups earned from transactions in {i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related 10 the securities business (revenue defined by Section 18(9)(L) of the Act).

(8} Other revenue not related either directly or indirectly to the securities business.
{See Instruction G):

("{")eductions in excess of $100,000 require documentation)

{9) (i) Total interest and dividend expense (FOGUS Line 22/PART IiA Line 13,
Gode 4075 plus line 2b(4) above) bul not in excess
of total interest and dividend income. $

(ii} 40% of margin inlerest earned on customers securilies
accounts (40% of FOCUS line 5, Code 3960). $

Enler the greater of tine (i} or {ii)

Total deductions

2
2d. SIPG Net Operating Revenues $ 3/' é SQ; 50 2

=
20. General Assessment @ .0015 g 5/ 43D
{to page 1. line 2.A.)




