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OATH OR AFFIRMATION

I, WILLIAM STAPLETON , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Texakoma Financial, Inc- , as

of DECEMBER 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CATHERINEANNETTACOLVIN .
_ Notary Public, Stote of Texas Sig ure
e My Commission Expires

April 06, 2019 PRESIDENT

/) Title

Notary Pubifc

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
/ (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

2/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
2 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



TEXAKOMA FINANCIAL, INC.
FINANCIAL STATEMENTS AND

SUPPLEMENTARY INFORMATION

REQUIRED BY RULE 17A-5
AS OF DECEMBER 31, 2017 AND 2016



DANCE, BIGELOW & CO, PC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder

of Texakoma Financial, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Texakoma Financial, Inc. as of December 31,2017 and
2016, the related statements of income, changesin stockholder's equity, andcash flows for the years then ended,and the related
notes (collectively referred to as the financial statements).In our opinion, the financial statements present fairly, in all material
respects, the financial position of Texakoma Financial, Inc. as of December 31, 2017 and 2016, and the results of its operations

and its cashflows for the years then endedin conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of Texakoma Financial, Inc.'s management.Our responsibility is to express an

opinion on Texakoma Financial, Inc.'s financial statements basedon our audit. We are apublic accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to

Texakoma Financial,Inc. in accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standards require that we plan and perform the
audit to obtain reasonable assuranceabout whether the financial statements are free of material misstatement, whether due to

error or fraud. Our audit included performing proceduresto assessthe risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks.Such procedures included examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, aswell as evaluating the overall presentation of the
financial statements.We believe that our audit provides a reasonablebasis for our opinion.

Supplemental Information

The Schedule I, Computation of Net Capital Under Rule 15c3-1, Schedule II, Computation for Determination of Reserve
Requirements Under Rule 15c3-3 (exemption), and Schedule III, Information for Possession or Control Requirements Under

Rule 15c3-3 (exemption) hasbeensubjected to audit procedures performed in conjunction with the audit of Texakoma Financial,
Inc.'s financial statements.The supplemental information is the responsibility of Texakoma Financial, Inc.'s management. Our
audit procedures included determining whether the supplemental information reconciles to the financial statements or the

underlying accounting and other records, as applicable, and performing procedures to test the completenessand accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In
our opinion, the Schedule I, Computation of Net Capital Under Rule 15c3-1, Schedule II, Computation for Determination of
Reserve Requirements Under Rule 15c3-3 (exemption), and Schedule III, Information for Possessionor Control Requirements
Under Rule 15c3-3 (exemption) is fairly stated, in all material respects,in relation to the financial statements as a whole.

We have served as Texakoma Financial, Inc.'s auditor since 2000.

Flower Mound, TX
February 27,2018

433 East Las Colinas Boulevard, Suite 1290 3492 Long Prairie Road, Suite 100

Irving, Texas 75039 Flower Mound, TX 75022
Phone (972) 556-1190 Fax (972) 556-2311 Phone (972) 317-9575 Fax (972) 966-0142



TEXAKOMA FINANCIAL, INC.
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31,2017 AND 2016

ASSETS

2017 2016

ASSETS:

Cash $ 722,970 $ 733,318
Accountsreceivable-affiliate 176,210 182,337

Prepaidexpense 18,921 18,643

Total current assets 918,101 934,298

Deferredtax asset 8,173 8,212

TOTAL ASSETS $ 926,274 $ 942,510

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES:

Accounts payable-trade $ 118 $ 32,152
Accrued commissions 97,657 103,786

Accrued expenses and other 78,036 56,328

Total liabilities 175,811 192,266

STOCKHOLDER'S EQUITY:

Common stock, $1 par value, 10,000 sharesauthorized, 6,000 6,000
6,000 shares issued and outstanding

Additional paid-in capital 720,807 720,807
Retained earnings 23,656 23,437

Total stockholder's equity 750,463 750,244

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 926,274 $ 942,510

The accompanyingnotes arean integral part of these financial statements.



TEXAKOMA FINANCIAL, INC.
STATEMENT OF INCOME

FOR THE YEARS ENDED DECEMBER 31,2017 AND 2016

2017 2016

REVENUES

Commission income $ 2,830,580 $ 2,317,458

Total revenues 2,830,580 2,317,458

EXPENSES:

Commissions 1,706,196 1,347,475
Salaries and wages 1,617,841 1,314,924

Payroll andgeneraltaxes 216,222 192,137
401(k) contributions 31,805 31,976
Registration 12,820 10,174
Professional fees 34,424 31,873

Administration 303,393 123,946

Compliance expense 258,222 232,248
Leads 119,123 79,647

Rent 167,967 165,498
Communications 19,467 18,835

Postage and delivery 43,581 45,297
Other operating expenses 382,453 210,190
Reimbursed expenses (2,083,191) (1,486,116)

Total expenses 2,830,323 2,318,104

INCOME (LOSS) BEFORE INCOME TAXES 257 (646)

PROVISION FOR INCOME TAXES

Deferred tax benefit (expense) (38) 97

NET INCOME (LOSS) $ 219 $ (549)

The accompanying notes arean integral part of these financial statements.



TEXAKOMA FINANCIAL, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

AS OF DECEMBER 31,2017 AND 2016

Additional
Common Paid-In Retained

Stock Capital Earnings Totals

BALANCE, DECEMBER 31, 2015 $ 6,000 $ 720,807 $ 23,986 $ 750,793

Net income (loss) (549) (549)

BALANCE, DECEMBER 31, 2016 $ 6,000 $ 720,807 $ 23,437 $ 750,244

Net income (loss) 219 219

BALANCE, DECEMBER 31,2017 $ 6,000 $ 720,807 $ 23,656 $ 750,463

The accompanying notesare an integral part of these financial statements.



TEXAKOMA FINANCIAL, INC.
STATEMENT OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31,2017 AND 2016

2017 2016

Cashflows from operating activities -

Net income (loss) $ 219 $ (549)
Adjustments to reconcile net earnings to net cash

provided (used) by operating activities -

Net Change:
Accounts receivable 6,127 (121,346)

Prepaid expenses (278) 647
Deferred tax asset 39 (97)

Accounts payable-trade (32,034) 32,076
Accrued commissions (6,129) 82,126

Accrued expenses and other 21,708 16,565

Net cash provided (used) by operating activities (10,348) 9,422

Cash at the beginning of the year 733,318 723,896

Cash at end of year $ 722,970 $ 733,318

Supplemental Disclosures of Cash Flow Information:

Cash paidduring the year for:
Interest $ - $ -

Income taxes $ - $ -

The accompanying notes are an integral part of these financial statements.



TEXAKOMA FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization -

Texakoma Financial, Inc. ("the Company"), a Texas Corporation, was incorporated in March 1985.
The Company operates as a securities broker-dealer firm, registered with the Securities and Exchange
Commission ("SEC") and securities regulatory commissions in several different states. It is a member of the
Financial Industry Regulatory Authority ("FINRA") and the Securities Investor Protection Corporation.

Method of accounting -

The accounts of the Company are maintained on the accrual method of accounting with security
transactions recorded on a trade date basis.

Cash and cash equivalents -

The Company considers financial instruments with original maturities of three months or lessto be cash

equivalents.

Basis of presentation -

Certain financial statement items in prior years havebeen reclassified to conform to the current year's
format.

Accounting estimates -

The preparation of financial statements in conformity with generally accepted accounting principles
("GAAP") requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities at the date of the financial statements and the reported
amounts of revenuesand expensesduring the reported period.Actual results could differ from these estimates.

Recently Issued Accounting Pronouncements -

Revenue from Contracts with Customers (ASU 2014-09): This standard supersedes existing revenue

recognition guidance and provides a new framework for recognizing revenue.The core principle of the
standard is that an entity should recognize revenue to depict the transfer of promised goods or services to
customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange

for those goods and services.The new standard also requires significantly more comprehensive disclosures
than the existing standard. Guidance pursuant to ASU 2014-09 has been issued to clarify various provisions
in the standard, including principal versus agent considerations, identifying performance obligations,

licensing transactions, as well as various technical corrections and improvements. This standard may be
adopted using either a retrospective or modified retrospective method.The standard is effective for fiscal
years, and interim periods within those fiscal years, beginning after December 15,2017, and early adoption
is permitted. Based upon our initial review and evaluation, we do not expect this standard to have any
material effect on our financial statements.

2. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC'sUniform Net Capital Rule (Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined,shall not exceed 15 to 1.At December 31, 2017,the Company had net capital of $547,159,which was
$535,438in excessof its required net capital of $11,721.At December 31,2016,the Company had net capital of
$541,052, which was $528,234 in excessof its required net capital of $12,818.



TEXAKOMA FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

3. ECONOMIC DEPENDENCY

All of the Company'sbusiness is dependent upon Texakoma Exploration & Production, LLC ("TEP"),
an affiliated company that originates all of the oil and gas investment ventures marketed by the Company. The
loss of these ventures could have a material adverse effect on the Company.

4. INCOME TAXES

The Company files income tax returns in the U.S.federal jurisdiction and various statejurisdictions.

The Company is no longer subject to U.S.federal, state and local, or non-U.S. income tax examinations by
tax authorities for years before 2014.

The Company'sdeferred tax assetsof$8,173 at December 31, 2017 and $8,212 at December 31, 2016
consist of the tax benefits of netoperating loss ("NOL")carry forwards from prior years.The Companybelieves
that the $54,524of NOL carry forwards will beutilized prior to expiration through future taxable earnings. The
remaining NOL at December 31, 2017, along with the expiration dates, are listed below.

Year NOL Year of

Generated Remainine Expiration

2005 11,183 2025
2007 1,792 2027

2009 6,718 2029

2011 9,971 2031

2013 20,900 2033

2015 3,314 2035
2016 646 2036

$ 54,524

5. RELATED PARTY TRANSACTIONS

The Company is under common and affiliated ownership and business management with TEP and
Texakoma Operating, L.P.("TOLP").TOLP allocates to the Company a portion of the salaries of its employees
based on the estimated time spent by each employee on the Company'sbusiness.TOLP also allocates to the
Company various categories of overhead expense, including office rent, based on estimated usage.These
allocated salaries and expenseswere $1,579,912in 2017 and $1,159,437in 2016.

All of the Company's revenues were generated by services to TEP (see note 3) pursuant to a Facilities
and Services Agreement ("Agreement").This Agreement, renewed and amended asof November 1, 2014, has
an initial term of five years unless earlier terminated as provided in the Agreement. Accounts receivable due
from TEP as of December 31, 2017 and December 31, 2016 were $176,210 and $182,337, respectively.

TEP reimbursed the Company $2,083,191 in 2017 and $1,486,116 in 2016 for operating costs, including
the salaries and overhead expense allocated to the Company by TOLP.



TEXAKOMA FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017 AND 2016

6. TEXAKOMA FINANCIAL, INC.401(k) PLAN

The Company established a401(k) Plan for its employees on June 16,1998.Under the Plan,employees
could contribute up to $18,000 in both 2017 and 2016. The Company matched 25% of the employees'
contributions up to a maximum of 6% of compensation in 2017 and2016.The Company'scontributions for the
years ended December 31, 2017 and 2016 were $31,805 and $31,976,respectively. The Plan is subject to the
provisions of the Employee Retirement Income Security Act of 1974 ("ERISA"). Participants have the right to
direct how their accounts are invested within several investment options offered by the Plan.

7. SIGNIFICANT CONCENTRATIONS OF CASH

All of the Company's cash (as reflected in the accompanying Statement of Financial Condition) is
deposited with a single financial institution. As of December 31, 2017, such deposits are only insured up to
$250,000.

8. COMMITMENTS AND CONTINGENCIES

Management is not aware of any material commitments or contingencies that have not been otherwise
disclosed in these financial statements.

9. SUBSEQUENT EVENTS

Management is not aware of any material subsequent events through February 27, 2018, the date
which the financial statements were available to be issued.



SUPPLEMENTARY INFORMATION



TEXAKOMA FINANCIAL, INC.
SUPPLEMENTARY INFORMATION

AS OF DECEMBER 31,2017

Schedule I, Computation of Net Capital Under Rule 15c3-1

Excess net capital:
Total stockholder equity $ 750,463
Less non-allowable assets:

Accounts receivable - affiliate 176,210

Prepaid expenses 18,921
Deferred tax asset 8,173

Net capital 547,159

Minimum net capital required 11,721

Excess net capital $ 535,438

Aggregate indebtedness to net capital:

Accounts payable and accrued expenses $ 175,811

Aggregate indebtedness $ 175,811

Ratio: aggregate indebtedness to net capital: 32%

The difference between the above computation of net capital pursuant to rule 15c3-1 and that

filed with the Company's unaudited December 31, 2017 FOCUS report is as follows: None

FOCUS Report: $ 547,159

Net Capital per audit report $ 547,159

Schedule II, Computation for Determination of Reserve Requirements Under Rule 15c3-3 (exemption)

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following

provisions of 17 C.F.R.§240.15c3-3 (k)(2)(i).

Schedule III, Information for Possession or Control Requirements Under Rule 15c3-3 (exemption)

The Company has complied with the exemptive requirements of Rule 15c3-3 and
did not maintain possession or control of any customer funds or securities as of
December 31, 2017.



TEXAKOMA FINANCIAL, INC.
EXEMPTION REPORT

REQUIRED BY RULE 15c3-3(k)
DECEMBER 31, 2017



db
DANCE, BIGELOW & CO, PC

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Texakoma Financial, Inc.

We have reviewed management's statements, included in the accompanying 2017 Exemption Report, in
which (1) Texakoma Financial, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k) under which
Texakoma Financial, Inc. claimed an exemption from 17C.F.R.§240.15c3-3 (k)(2)(i)(exemption provisions)
and (2) TexakomaFinancial, Inc. stated that Texakoma Financial, Inc. met the identified exemption

provisions throughout the most recent fiscal year without exception. Texakoma Financial, Inc.'s management
is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight

Board (United States) and,accordingly, included inquiries and other required procedures to obtain evidence
about Texakoma Financial, Inc.'s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements.Accordingly, we do not express suchan opinion.

Based on our review, we arenot aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects, based on the provisions set

forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Flower Mound, TX

February 27,2018

433 East Las Colinas Boulevard, Suite 1290 3492 Long Prairie Road, Suite 100

Irving, Texas 75039 Flower Mound, TX 75022

Phone (972) 556-1190 Fax (972) 556-2311 Phone (972) 317-9575 Fax (972) 966-0142



Texakoma Financial Inc.

Granite ParkThree

5601 Granite Parkway,Suite 600
Plano,TX 75024
P:972-701-9106

2017 Exemption Report

Texakoma Financial, Inc.(the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reportsto be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17
C.F.R.§240.17a-5(d)(1)and (4). To the best of its knowledge and belief, the Company states
the following:

(1) The Company claimed an exemption from 17C.F.R.§240.15c3-3under the following
provisions of 17 C.F.R.§240.15c3-3(k)(2)(i).

(2) The Company met the identified exemption provisions in 17C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year without exception.

I, William Stapleton, swear that, to my best knowledge and belief, this Exemption Report is true
andc

Titled President

February 7,2018

Member FINRA | Member SIPC
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(35-REV 6/17) Gener81AssessmentReconcili8tlon (35-REV 6/17)

For the fiscal year ended12/31/2017
(Read carefully the instructions in your Working Copybefore completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITHFISCAL YEARENDINGS

1.Nameof Member, address, DesignatedExaminingAuthority, 1934 Act registration no.and month in which fiscal year endsfor
purposesof the audit requirement of sEC Rule 17a-5:

| Note: If anyof the informationshownonthe
13*13--•2563- . MIXEDAADC220 | mailing label requirescorrection,pleasee-mail
34706 FINRA DEc any correctionsto form@sipc.organdso
TEXAKOMA FINANCIAL INc indicate on the form filed.
500GRANITE PARKWAYSTE600
PLANO,TX75024 Nameandtelephone numberof personto

contact respectingthis form.

2. A. General Assessment(item 2e from page2)

8. Lesspayment madewith SIPC-6 filed (exclude interest) 7-

Date Paid
C. Less prior overpaymentapplied

D.Assessmentbalance due or (overpayment)

E. Interest computedon late payment (see instruction E) for - days at 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) i

G. PAID WITHTHIS FORM:
Check enclosed, payable to SIPC if
Total (must be sameas F above) $ it 3 L T

H. Overpaymentcarried forward $( )

3.Subsidiaries (S) and predecessors(P) included in this form (give nameand 1934 Act registration number):

/V'ed£

The SIPC membersubmitting this form and the
person by whomit is executedrepresent thereby £ koma MÁndone Ida
that all Information containedherein is true, correct
and complete artnership or other organization)

(Authorizedsignatura)

Dated the day of Ef34'ue/t-Y , 20 9. 12
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy
ec:
y Exceptions

E Disposition of exceptions:
1
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AND GENERALASSESSMENT
Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017

Eliminate cents

a ToNtairevenue(FOCUSLine12/Part IIA Line 9,Code4030) g 25,23 9 e

2b.Additions:
(1)Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot inciudedabove.

(2)NetlossfromprincipaitransactionsIn securitiesin trading accounts.

(3) Net iossfrom principaitransactionsin commoditiesin trading accounts.

(4) Interestanddividend expensededucted in determiningitem23.

(S) Netlossfrommanagementof or participatlonin theunderwritingor distributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfees and legalfees deductedin determiningnet
profit frommanagementof orparticipationin underwritingordistributionof securities.

(7) Net lossfromsecuritlesin investment accounts.

Total additions

20.Deductions:
(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust, fromthesaieof variable annulties,fromthe businessof Insurance,from investment
advisoryservicesrenderedto registeredinvestmentcompaniesor Insurancecompanyseparate
accounts,andfrom transactionsIn securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to otherSIPCmembersinconnectionwith
securitiestransactions.

(4)Reimbursementsforpostagein connectionwith proxy solicjtation.

(S) Net gainfromsecurities In investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybilis, bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7)Directexpensesof printingadvertisingandlegalfeesincurredin connectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefined by Section 16(9)(L)of the Act).

(8) Otherrevenuenotrelatedeither directly or indirectly to the securitiesbusiness.
(SeeinstructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Totalinterestand dividendexpense(FOCÙSLine 22/PARTliA Line13,
Code4075plusline26(4)above)but notin excess
of total interestanddividend income. $

(ii) 40%of marginInterestearnedoncustomerssecurities .-
accounts(40% of FOCUSline 5,Code3960). 8

Enterthegreaterof line(i) or (ii)

Totaideductions

2d.SIPCNetOperatingRevenues

29.GeneralAssessment@ .0015
(topage1, ilne2.A.)

2



TEXAKOMA FINANCIAL, INC.
AGREED-UPON PROCEDURES AND
SUPPLEMENTARY INFORMATION

REQUIRED BY RULE 17A-5 (e)(4)
DECEMBER 31, 2017



DANCE, BIGELOW & CO, PC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

Board of Directors of Texakoina Financial, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series

600 Rules, we have performed the procedures enumerated below, which were agreed to by Texakoma
Financial, Inc. and the Securities Investor Protection Corporation (SIPC) with respect to the accompanying
General Assessment Reconciliation (Form SIPC-7) of Texakoma Financial, Inc. for the year endedDecember
31, 2017, solely to assist you and SIPC in evaluating Texakoma Financial, Inc.'s compliance with the

applicable instructions ofthe GeneralAssessmentReconciliation (FormSIPC-7).Texakoma Financial,Inc.'s
managementis responsible for Texakoma Financial, Inc.'scompliance with those requirements. This agreed-

upon procedures engagement was conducted in accordance with attestation standards established by the
Public Company Accounting Oversight Board (United States) and the AICPA. The sufficiency of these

procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures we performed and our findings are
as follows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenueamount reported on the Annual Audited Report Form X-17A-5 Part III for
the year endedDecember 31,2017 with the Total Revenueamount reported in Form SIPC-7 for the year
endedDecember 31,2017, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesand working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on
which it was originally computed, noting no differences.

We were not engagedto, anddid not conduct anexamination, the objective of which would be the expression
of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not

express such an opinion.Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than thesespecified parties.

Flower Mound, TX

February 27,2018

433 East Las Colinas Boulevard, Suite 1290 3492 Long Prairie Road, Suite 100

Irving, Texas 75039 Flower Mound, TX 75022

Phone (972) 556-1190 Fax (972) 556-2311 Phone (972) 317-9575 Fax (972) 966-0142


