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OATH OR AFFIRMATION

I, John B. Mowell , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Mowell Financial Group, Inc , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CAROUNEM.PRINCE

| • g Commission#GG157942 atu
ExpiresMarch24,2020
BondedThruTroyFaininsurande600-38W019 resident

Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

Q (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

2 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(¯] (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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¯, r , 432 Park Avenue South, 10th Floor
J K -> - New York, NY 10016 / (212) 481-3490

& W E B B P.A . 1901 South Congress Avenue, Suite 110
CERTIFIED PUBLIC ACCOUNTANTS Boynton Beach, FL 33426 / (561)752-1721

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member of Mowell Financial Group, Inc.

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Mowell Financial Group, Inc. as of
December 31, 2017 and the related statement of operations, changes in member equity, and cash flows for the year

then ended and the related notes (collectively referred to as the financial statements). In our opinion, the financial

statements present fairly, in all material respects,the financial position of Mowell Financial Group, Inc. as of
December 31,2017, and the results of its operations and its cash flow the year then ended in conformity with

accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statementsarethe responsibility of Mowell Financial Group, Inc.'smanagement. Our responsibility

is to express an opinion on Mowell Financial Group, Inc.'s financial statements based on our audit. We area public
accounting firm registered with the Public Company Accounting Oversight Board (United States)(PCAOB) and are

required to be independent with respect to Mowell Financial Group, Inc. in accordance with the U.S. federal

securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the

PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material

misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to

those risks. Such procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates

made by management, as well as evaluating the overall presentation of the financial statements. We believe that our

audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in the Computation of net capital Under SEC Rule 15c3-1, Computation Basic net capital

requirement under SEC Rule 15c3-l and Computation of aggregate indebtedness under SEC Rule 15c3-1 and the

reconciliation between audited and unaudited net capital has been subjected to audit procedures performed in

conjunction with the audit of Mowell Financial Group, Inc.'s financial statements. The supplemental information is
the responsibility of Mowell Financial Group, Inc. management. Our audit procedures included determining whether

the supplemental information reconciles to the financial statements or the underlying accounting and other records,

as applicable, and performing procedures to test the completeness and accuracy of the information presented in the

supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R§240.17a-5. In
our opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Liggett & Webb, P.A.,Certified Public Accountants

We have served as the company's auditor since 2016.
Boynton Beach, Florida

February 27, 2018



MOWELL FINANCIAL GROUP, INC

STATEMENT OF FINANCIAL CONDITION

December 31, 2017

ASSETS

Current assets:

Cash $ 16,270

Commissionsreceivable 2,107

Securities 92,293

Prepaid federal income taxes 1,616

Total Current Assets 112,286
Other

assets:

Other receivables - related party 291,426

Property and equipment, net 60,214
Cash value of life insurance 19,065

Total Assets $ 482,991

LIABILITIESAND STOCKHOLDER'SEQUITY

Liabilities:

Accounts payable $ 4,733
Other current liabilities 126

Total Current Liabilities 4,859

Commitments and Contingencies

Stockholder's Equity

Common stock; $1.00 par value:

Authorized: 100 shares

Issuedand outstanding: 100 shares 100

Additional paid in capital 361,900

Retained earnings 116,132

Total Stockholder's Equity 478,132

Total Liabilities and Stockholder's Equity $ 482,991

The accompanying notes are an integral part of these financial statements.
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MOWELL FINANCIAL GROUP, INC

STATEMENT OF OPERATIONS

December 31, 2017

Revenue:

Commissions $ 439,065

Dividends & Interest 2,560

Unrealized gain on investments 16,625

Total Revenue 458,250

Expenses:
Salariesand commissions 180,558

Clearing costs and expenses 63,680

Payroll taxes and employee benefits 61,249

Occupancy 39,551
Insurance 38,951

Office (General and Administrative) 17,226

Securities news services and subscriptions 5,693

Professional fees 13,975

Fees and licenses 5,571

Depreciation 9,201

Total Expenses 435,655

Net before income taxes 22,595

Provision for income taxes -

Net income $ 22,595

The accompanying notes are an integral part of these financial statements.
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MOWELL FINANCIAL GROUP, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'SEO.UITY

For the year ended December 31, 2017

Additional
Common Paid In Retained

Stock Capital Earnings Total

Balance, December 31, 2016 $ 100 $ 361,900 $ 93,537 $ 455,537

Net Income - - 22,595 22,595

Balance, December 31, 2017 $ 100 $ 361,900 $ 116,132 $ 478,132

The accompanying notes are an integral part of these financial statements.
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MOWELL FINANCIAL GROUP, INC

STATEMENT OF CASH FLOWS

December 31, 2017

Cash flows from operating activities:
Net Income $ 22,595

Adjustments to reconcile net income to net cash

Provided by operating activities:

Depreciation 9,201

Unrealized gain on investments (16,625)

Changes in Assets and Liabilities:

Increase in commissions receivables (449)

Decreasein accounts payables (38)

Decreasein prepaid insurance 8,898

increase in prepaid federal income taxes (1,026)

Decrease in other current liabilities (64)

Net cash provided by operating activities 22,492

Cash flows from investing activities:

Proceeds from cash value life insurance 13,891

Increase in other receivables - Related Party (46,700)

Net cash used in investing activities (32,809)

Cashflows from financing activities

Decrease in cash and cashequivalents (10,317)

Cash at the beginning of the year 26,587

Cash at the end of the year $ 16,270

The accompanying notes are an integral part of these financial statements.
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MOWELL FINANCIAL GROUP, INC.
NOTESTO FINANCIAL STATEMENTS

For the Year Ended December 31, 2017

1. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

Mowell Financial Group, Inc. (the "Company") is a registered broker-dealer with the Securities
and Exchange Commission (SEC),the Financial Industry Regulatory Authority (FINRA), Securities

investor Protection Corporation (SIPC),and in eight U.S.states. The company was incorporated
in the State of Florida. The accounting principles followed by the Company and the method of

applying those principles conform with generally accepted accounting principles and with
general practice within the securities dealers industry.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all unrestricted highly liquid
investments with maturities of three months or less to be cash equivalents. As of December 31,

2017, the Company does not have any cash equivalents. As of December 31, 2017, the Company
had no cash balances in excess of FDIC insurance at its financial institutions. Cash includes amounts

in a bank checking account and in the client interest program of its clearing agent.

Commissions Receivable

Commissions receivable represent amounts due from the Company's clearing broker-dealer for
securities trades. An allowance for uncollectible accounts has not been established because

these receivables are all current and collected shortly after year end.

Revenue Recognition
The Company prepares its financial statements on the accrual basis of accounting. Revenue is

primarily comprised of selling commissions earned as compensation in connection with
securities and mutual fund transactions, which are recognized on a trade-date basis. Interest

and dividend income consisted of dividends received from the company's security holdings (see

Note 2), as well as interest from the Company's money market account with Raymond James
and Associates, Inc.

The company's revenue is comprised of:
Commissions Received $439,065

Interest & Dividend Income 2,560

Unrealized gain on investments 16,625
Total Revenue $458,250

Property and Equipment
Property and equipment consists of office furniture and equipment, security equipment, and

leasehold improvements. It is depreciated by the straight-line method over the estimated
useful lives of the assets, ranging from 3-10 years. Depreciation expense was $9,201 for the

year and accumulated depreciation totaled $148,920 as of yearend.
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MOWELL FINANCIAL GROUP, INC.
NOTESTO FINANCIAL STATEMENTS

For the Year Ended December 31, 2017

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period. Actual results could differ from those estimates.

Reclassifications

Certain amounts in the 2016 balance sheet have been reclassified from other comprehensive

income to retained earnings to conform with the 2017 presentation. This reclassification had no
effect on the financial statements.

2. SECURITIES

The Company holds 1,308 shares of Principal Financial Group (PNG). As of December 31, 2017, the
stock was valued at $70.56 per share, with a total fair value of the stock at $92,292. These shares
are held as available for sale.

Fair Value of Financial Instruments, requires disclosure of the fair value information, whether or not

recognized in the balance sheet, where it is practicable to estimate that value. As of December 31,
2017, the balances reported for cash, commissions receivable, prepaid expenses, accounts payable,

and other current liabilities approximate the fair value because of their short maturities.

ASC Topic 820 for financial instruments measured as fair value on a recurring basis established a
framework for measuring fair value in accordance with accounting principles generally accepted in
the United States and disclosures about fair value measurements.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability

in an orderly transaction between market participants at the measurement date. ASC Topic 820
established a three-tier fair value hierarchy, which prioritizes the inputs used in measuring fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level 3

measurements). These tiers include:

• Level 1, defined as observable inputs such as quoted prices for identical instruments in active

markets;

• Level 2, defined as inputs other than quoted prices in active markets that are either directly or

indirectly observable such as quoted prices for similar instruments in active markets or quoted

prices for identical or similar instruments in markets that are not active; and

• Level 3, defined as unobservable inputs in which little or no market data exists, therefore

requiring an entity to develop its own assumptions, such as valuations derived from valuation
techniques in which one or more significant inputs or significant value drivers are
unobservable.
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The following table presents certain of the Company's financial assets measured and recorded at fair

value on the Company's balance sheet on a recurring basis and their level within the fair value

hierarchy as of December 31, 2017:
Total (Level 1) (Level 2) (Level 3)

Security asset $92,293 $92,293 $ - $ -

Total security measured at fair value $92,293 $92,293 $ - $ -

The following is a reconciliation of the security asset for which Level 1 inputs were used in

determining the approximate fair value:

Beginning balance as of January 1, 2017 $ 75,668

Gain on security asset 16,625

Ending balance as of December 31, 2017 $ 92,293

3. PROPERTYAND EQUIPMENT

The Company's property and equipment is comprised of:

Office Furniture/Equipment: $83,396

Other Equipment: 72,797
Leasehold Improvements: 52,941

Accumulated Depreciation: (148,920)
Total Fixed Assets: $60,214

4. NET CAPITALREQUIREMENTS

The Company is subject to the SECUniform Net Capital Rule (SECRule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net

capital, both as defined, shall not exceed 15 to 1. The Company's minimum net capital requirement

is $5,000. The Company's net capital as of December 31, 2017 is $99,061,which is $94,061 in excess

of its required Net Capital and aggregate indebtedness to Net Capital ratio of 4.91%.

5. INCOME TAXES

The Company has the following net deferred tax asset:

As of

December 31, 2017

Net operating loss carryforward $ 145,900
Valuation allowance (145,900)

Net deferred tax assets $ -
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MOWELL FINANCIAL GROUP, INC.
NOTESTO FINANCIAL STATEMENTS

For the Year Ended December 31, 2017

A reconciliation of the statutory federal income tax rate to the Company's effective tax rate is as
follows:

For the Year ended

December 31,
2017

Expected federal statutory rate (34.0)%
State tax rate, net of federal benefit (4.0)%

Change in valuation allowance 38.0%

Income tax provision (benefit) 0.0

The Company has net operating losses totaling approximately $590,000. These losses can be carried

forward to offset future taxable income through 2036. The valuation allowance decreased by

approximately $11,000 for the year ended December 31, 2017. The size of the losses, current

market conditions, and anticipated tax law changes make the estimated tax benefit subject to

change. The Company's federal and state income tax returns are subject to examination by tax

authorities generally for three years after they are filed. The years 2013-2017 are open for audit by
the federal and state taxing authorities.

6. RELATEDPARTYTRANSACTIONS

The Company and Mowell Financial Group, N.A.,which provides investment management services,

are both wholly owned by their president, John B. Mowell, Sr. The companies share the occupancy
costs for the building owned by the president. Mowell Financial Group, Inc. paid $21,000 in 2017 for

rent. During 2017, the Company generates revenue exclusively from accounts managed by Mowell

Financial Group, NA. Other operating costs of each company are sustained by the business incurring
the expense. At yearend, other receivables of $291,426 are owed from Mowell Financial Group, N.A.

7. CONTINGENCIES

The Company is periodically subject to claims and lawsuits arising in the ordinary course of business.

While it is not possible to predict with certainty the outcome of legal matters, management is of the

opinion that these matters will not have a material impact on its financial condition or results of

operations.

8. EXEMPTION FROM SECRULE 15c3-3 RESERVEREQUIREMENT

The Company is exempt from the provisions of SEC Rule 15c3-3, because the Company does not

carry security accounts for customers or perform custodial functions relating to customer securities.

9. SUBSEQUENTEVENT

Subsequent events have been evaluated through February 27, 2018, which is the date the
financial statements were available to be issued.
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MOWELL FINANCIAL GROUP, INC

COMPUTATION OF NET CAPITAL, BASIC NETCAPITAL

REQUIREMENT AND AGGREGATE INDEBTEDNESS

December 31, 2017

Exempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(ii)

COMPUTATION OF NET CAPITAL

Total ownership equity from statement of financial condition $ 478,132

Deduct ownership equity not allowable for net capital ---

Total ownership equity qualified for net capital 478,132

Additions:

None

Deductions:

Total non-allowable assets

Property and equipment, net 60,214

Other receivables - related party 291,426

Prepaid Federal Income Tax 1,616
353,256

Net capital before haircuts on securities positions 124,876

Haircuts on securities 25,815

Net capital $ 99,061

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Net Capital $ 99,061

Minimum net capital required $ 324

Minimum dollar net capital requirement $ 5,000

Net capital requirement $ 5,000

Excess net capital $ 94,061

Excess net capital at 120% $ 93,060

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total aggregate indebtedness $ 4,859

Percent of aggregate indebtedness to net capital 4.91%
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MOWELL FINANCIAL GROUP, INC

RECONCILIATION BETWEEN AUDITED AND UNAUDITED NETCAPITAL

December 31, 2017

Net capital - unaudited Form X-17A-5, Part IIA $ 110,296

Reconciling items

Year end adjustments

Additional Haircut (11,971)

Payroll Liabilities 736

(11,235)

Net capital - audited $ 99,061
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of Mowell Financial Group, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report for SEC Rule
§15c3-3 Reserve requirements, in which (1) Mowell Financial Group, Inc. identified the following provisions of 17
C.F.R. §15c3-3(k) under which Mowell Financial Group, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3:
(k)(2)(ii) (the "exemptionprovisions")and(2) MowellFinancialGroup,Inc.statedthat MowellFinancialGroup,Inc.
met the identified exemption provisions throughout the most recent fiscal year without exception. Mowell Financial
Group's, Inc. management is responsible for compiiance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Mowell Financial Group's, Inc. compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Boynton Beach, Florida
February 27, 2018



MOWELL FINANCIALGROUP,INCORPORATED
INVESTMENTCOUNSELOR

BROKER-DEALER

407 EAST SIXTH AVENUE

TALLAHASSEE, FLORIDA 32303

JOHN B. MOWELL

CHAIRMAN (850) 386-6161

Mowell Financial Group, Inc.'sExemption Report

Mowell Financial Group, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-
5 promulgated by the Securities and Exchange Commission (17 C.F.R.Section 240.17a-5,
"Reports to be made by certain brokers and dealers'). This Exemption Report was prepared as
required by 17 C.F.R.Section 240-17a-5(d)(1) and (4). To the best of its knowledge and belief,
the Company states the following:

The Company operates pursuant to the subparagraph (k)(2)(ii) exemption under SEC
Rule 15c3-3. The Company operated in accordance with this exemption throughout the
entire year 2016, and there were no instances during 2017 in which the Company
operated outside the scope of the exemption.

Mowell Financial Group, Inc

I, John B. Mowell, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

By:

Title: Pr ident

Date: $621- A0l €


