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OATH OR AFFIRMATION

1, John A. Vaccaro , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Westport Resources Investment Services, Inc. , as
of December 31 ,2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

AN f’,% /
g (/\ ,M,g%//k-—-/

Zd Signature
CE

WILLIAM A. DURKIN JR
“ Notary Public, State of Connecticut
-":‘\4" My Commission Explres Nov. 30, 2019

WY

Notary Public

Title

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation,

]
O
(1) An Oath or Affirmation.
0

KSR

S

(m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).



Financial Statements

WESTPORT RESOURCES INVESTMENT
SERVICES, INC.

Report Pursuant to Rule 17a-5(d) of
the Securities and Exchange Commission

Years Ended December 31, 2017 and 2016



WESTPORT RESOURCES INVESTMENT SERVICES, INC.

Years Ended December 31, 2017 and 2016

. SEC
Maii Processing
Section
CONTENTS FEY 7 82018
Washingwn DC
406

Report of independent registered public accounting firm..........cccocevenvenunnennnennns
Financial statements:

. Statement of fINANCIAl CONAIION ..uvvuveiriiiireirrreereineeeeessrreetecsnseseiosneesssrarsssssssesssssassssss
Statement Of OPEratioNS......cccvrirurrerienisisisisininisinsisisnerestersessessssssssssssssnessssssssens
Statement of changes in shareholders’ equity.........ccocvvirininiiisenrenreerniensiniensinerieseneens
StatemMeEnt OF CASH FIOWS veueeveerererieeeeeestesressreeseeseesseeseesssessesssessessnossassaessassassnnsns vevenne
Notes t0 fINANCIAL STALEMENLES ..vuveeereissrrresssrrcssssnreessessrrassssnsessessasesessssssessnnssssrasssossonss

Accompanying information to financial statements:

Computation of net capital pursuant to the Uniform Net Capital Rule 15¢3-1 ............



DHL&S

CPAs AND ADVISORS
(203) 929-3535 | (203) 929-5470 fax | dhls.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Shareholders
Westport Resources Investment Services, Inc.
Westport, Connecticut

Opinion on the Financial Statements

We have audited the accompanying statements of financial condition of Westport Resources Investment
Services, Inc. as of December 31, 2017 and 2016, the related statements of operations, changes in
shareholders’ equity, and cash flows for the years then ended, and the related notes and schedule
(collectively referred to as the financial statements). In our opinion, the financial statements present fairly,
in all material respects, the financial position of Westport Resources Investment Services, Inc. as of
December 31, 2017 and 2016, and the results of its operations and its cash flows for the years then ended
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Westport Resources Investment Services, Inc.’s
management. Our responsibility is to express an opinion on Westport Resources Investment Services,
Inc.’s financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to Westport Resources Investment Services, Inc. in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. OQur audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Supplemental Information

The Computation of Net Capital Pursuant to the Uniform Net Capital Rule 15¢3-1 has been subjected to
audit procedures performed in conjunction with the audit of Westport Resources Investment Services,
Inc.’s financial statements. The supplemental information is the responsibility of Westport Resources
Investment Services, Inc.’s management. Our audit procedures included determining whether the

Dworken, Hillman, LaMorte & Sterczala, P.C.
Four Corporate Drive, Suite 488 | Shelton, CT 06484

HLB

An independent member of HLB International



supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

We have served as Westport Resources Investment Services, Inc.’s auditor since 1999.

February 20, 2018 Z /
Shelton, Connecticut ,_D L ;— 5



WESTPORT RESOURCES INVESTMENT SERVICES, INC.

STATEMENTS OF FINANCIAL CONDITION

Assets

Cash and cash equivalents
Receivable from clearing broker
Due from affiliate

Deposit with clearing broker
Equipment and improvements
Other assets

Total Assets

Liabilities and Shareholders’ Equity
Liabilities:

Accrued expenses and other liabilities
Total Liabilities
Commitments and contingencies (Note 5)

Shareholders’ equity:
Common stock, no par value; 5,000 shares authorized,
issued and outstanding 404 shares
Retained earnings

Total Shareholders’ Equity
Total Liabilities and Shareholders’ Equity

See notes to financial statements.

December 31,

2017

$ 76,214
21,926
8,323
100,000
0
233,976

$440.439

152,750
216,415

369,165
$440,439

2016

$188,366
2,091
130,830
100,000
908
246,523

$668,718

$124.019
124,019

152,750
391.949

544.699
$668,718



WESTPORT RESOURCES INVESTMENT SERVICES, INC.

STATEMENTS OF OPERATIONS

Revenue:
Commissions
Other income

Expenses:
Employee compensation
Commissions
Clearance costs
Payroll taxes and benefits
Rent, occupancy and equipment costs
Technology
Professional fees
Other expenses and office supplies
Regulatory fees and quote services
Pension expense
Travel and entertainment
Depreciation
Marketing and advertising
Loss on asset disposals
Reimbursement for support services

Loss before provision for income taxes

Provision for income taxes
Net loss

Years Ended December 31,

See notes to financial statements.

2017 2016
$868,220  $1,381,184
25,300 127,582
893520 1,508.766
513,844 1,421,551
360,916 432,558
88,077 175,250
87,174 180,927
82,836 178,900
107,592 113,929
110,255 113,096
62,678 95,677
34,922 48,705
6,654 20,794
606 19,834
908 5,540
0 1,518
0 373
(__388.774) (1.279.732)
1,067,688 1,528,920
(174,168) (20,154)
1,366 5,650
$ (175534) (8__25.804)



WESTPORT RESOURCES INVESTMENT SERVICES, INC.

STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

Balance, January 1, 2016
Net loss

Balance, December 31, 2016
Net loss

Balance, December 31, 2017

See notes to financial statements.

Common Retained
Stock Earnings
$152,750 $417,753
((25.804)

$152,750 $391,949
((175.534)

$152,750 $216,415

Total
$570,503
(_25.804)
$544,699

((175.534)
$369,165



WESTPORT RESOURCES INVESTMENT SERVICES, INC.
STATEMENTS OF CASH FLOWS

Years Ended December 31, 2017 and 2016

2017 2016

Cash flows from operating activities:
Net loss ($ 175,534) ($ 25,804)
Adjustments to reconcile net loss to
net cash used in operating activities:

Depreciation 908 5,540
Loss on asset disposals 0 373
Deferred income tax expense 0 4,000
Changes in operating assets and liabilities:
Receivable from clearing broker ( 19,835 39,933
Due to/from affiliate 122,507 ( 128,784)
Other assets 12,547 24,352
Accrued expenses and other liabilities (52,745 (_260)
Net cash used in operating activities (112,152) ( 80,650)
Cash flows from investing activities:

Proceeds from sale of fixed assets 0 1,650
Net cash used in investing activities 0 1,650
Net change in cash and cash equivalents ( 112,152) (_79,000)
Cash and cash equivalents, beginning 188.366 267,366
Cash and cash equivalents, ending S 76214 $188.366

See notes to financial statements.



WESTPORT RESOURCES INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

Years Ended December 31, 2017 and 2016

Description of the Company and summary of significant accounting policies:
Description of Company:

Westport Resources Investment Services, Inc. (the Company) is registered as a broker-dealer
in securities with the Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Authority (FINRA). In this capacity, it executes both principal
transactions for itself and agency transactions for its customers. The Company conducts
business primarily with other broker-dealers located in the tri-state area on behalf of its
customers and for its own proprietary accounts. The Company’s customers are located
throughout the world.

In the normal course of its business, the Company enters into financial transactions where the
risk of potential loss due to changes in the market (market risk) or failure of the other party to
the transaction to perform (credit risk) exceeds the amounts recorded for the transaction.

The Company’s policy is to monitor its exposure continuously to market and counterparty
risk using a variety of financial, position and credit exposure reporting and control procedures.
In addition, the Company has a policy of reviewing the credit standing of each broker-dealer,
clearing organization, customer and/or other counterparty with which it conducts business.

The Company introduces its customer transactions to a broker with whom it has a
correspondent relationship for execution and clearance in accordance with the terms of a
clearance agreement. In connection therewith, the Company has agreed to indemnify its
clearing broker for losses that the clearing broker may sustain related to the Company’s
customers. As of December 31, 2017, amounts were owed to the clearing broker by these
customers, which were in connection with normal, delivery-against-payment, cash-account
transactions. Subsequent to December 31, 2017, all amounts related to such transactions were
received from customers. Securities purchased by customers in connection with those
transactions are held by the clearing broker as collateral for the amounts owed.

Significant accounting policies:
Securities transactions:

Proprietary securities transactions in regular-way trades are recorded on the trade date, as if
they had settled. Profit and loss arising from all securities transactions entered into for the
account and risk of the Company are recorded on a trade date basis. Customers’ securities
transactions are reported on a settlement date basis with related commission income and
expenses reported on a trade date basis.



WESTPORT RESOURCES INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
Years Ended December 31, 2017 and 2016
Description of the Company and summary of significant accounting policies:

Estimates and assumptions:

Management uses estimates and assumptions in preparing financial statements in accordance
with accounting principles generally accepted in the United States of America. Those
estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure
of contingent assets and liabilities, and the reported revenues and expenses. Actual results
could vary from the estimates used.

Cash and cash equivalents:

For purposes of the statement of cash flows, the Company has defined cash equivalents as
highly liquid investments, with original maturities of less than ninety days, that are not held
for sale in the ordinary course of business. The Company maintains its cash in bank deposit
accounts which, at times, may exceed federally insured limits. The Company has not
experienced any losses in such accounts and does not believe it is exposed to any significant
credit risk on cash and cash equivalents.

Equipment and improvements:

Equipment and improvements are carried at cost. Depreciation is provided by using the
straight-line method over the estimated useful lives of the assets or the term of the underlying
lease. For income tax purposes, accelerated depreciation methods are used.

Commissions:

Commissions and related clearing expenses are recorded on a trade-date basis as securities
transactions occur.

Income taxes:

Deferred income taxes are determined based on the difference between the financial statement
and tax basis of assets and liabilities using tax rates expected to be in effect for the year in
which the differences are expected to reverse. Temporary differences giving rise to deferred
income taxes consist of accelerated methods of depreciation for income tax purposes, the
future benefit to be recognized upon the utilization of certain operating loss carryforwards,
and timing differences in the deductibility of certain expenses. At December 31, 2017, the
Company has approximately $198,000 of net operating loss carryforwards to offset federal
and state taxable income through 2037. Due to the uncertainty of the use of these net operating
losses, the company has reserved the entire deferred tax asset of $53,300 at December 31,
2017.



WESTPORT RESOURCES INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

Years Ended December 31, 2017 and 2016

Description of the Company and summary of significant accounting policies (continued):
Income taxes (continued):

Management of the Company has evaluated all significant tax positions as required by
accounting principles generally accepted in the United States of America and is of the opinion
that the Company has not taken any material tax position that would require the recording of
any tax liability by the Company. The Company’s income tax returns for the three years
ended December 31, 2016 are subject to examination by taxing authorities.

Operations:

The Company sold all of its accounts by year-end and is exploring other revenue sources. The
shareholder has agreed to continue funding the Company to meet its regulatory net capital
needs.

In late 2017, the shareholder agreed, in principle, to sell 100% of the shares of the company.
The sale is subject to regulatory approval, which is expected in early 2018.

Related party transactions:

The Company and an affiliate through common ownership share personnel and have entered
into an expense sharing arrangement with this affiliate. The Company charged the affiliate
$388,774 in 2017 and $1,279,732 in 2016 for these common expenses. The Company also
earned fees from the affiliate of $68,782, which is included in other income, during 2016.
The Company has a receivable from the affiliate of $8,323 and $130,830 at December 31,
2017 and 2016, respectively. The Company also borrows and advances funds on an as needed
basis with the affiliate. The borrowings are noninterest bearing and are due on demand.

A large percentage of the Company’s trades were executed on behalf of customers of the
affiliate. The affiliate sold its client base during 2016.

4. Equipment and improvements:
December 31,

2017 2016
Office equipment $79,004 $79,004
Less accumulated depreciation (79.,004) (78.096)
$ 0 $ 908



WESTPORT RESOURCES INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

Years Ended December 31, 2017 and 2016

Employee benefits:

The Company established a 401(k) profit sharing plan (the “Plan”) which covers substantially
all employees. The Company matches 25% of every dollar a participant contributes up to 5%
of annual compensation, as defined. The Company may make additional discretionary
contributions as authorized. Contributions by the Company to the Plan were $6,654 and
$20,794 in 2017 and 2016 respectively.

Commitments and contingencies:

Leases:

The Company leases office space on a month-to-month basis. Rent expense was $80,916 and
$172,644 in 2017 and 2016, respectively. This includes $104,991 paid to an affiliate in 2016.

Rent expense is reported net of $57,981 and $87,170 of reimbursements from various
representatives in 2017 and 2016, respectively.

Clearing agreement:

The Company utilizes Pershing, LLC (Pershing) as their clearing firm. The agreement expired
on June 3, 2016 and is currently operating on a month-to month basis according to the same
terms. The Company is required to maintain a $100,000 deposit with Pershing.

Income taxes:

The provision for income taxes follows:

December 31,

2017 2016
Current $ 1,366 $ 1,650
Deferred 0 4,000

The company is subject to minimum state income taxes.
Supplemental disclosure of cash flow information:

Cash paid for income taxes totaled $3,266 and $1,650 for 2017 and 2016, respectively.

10



10.

11.

12.

WESTPORT RESOURCES INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

Years Ended December 31, 2017 and 2016

Rule 15¢3-3:

The Company is exempt from the provisions of Rule 15¢3-3 under paragraph (k)(2)(i) in that
the Company carries no margin accounts, promptly transmits all customer funds and delivers
all securities received, does not otherwise hold funds or securities for or owe money or
securities to customers and effectuates all financial transactions on behalf of customers on a
fully disclosed basis.

Net capital requirements:

The Company is subject to the Securities and Exchange Commission’s Net Capital Rule 15¢3-
1, which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December
31, 2017 and 2016, the Company had net capital of $126,866 and $166,438, which exceeded
the minimum requirement of $100,000 by $26,866 and $66,438, respectively. The Company’s
net capital ratio was .57 to 1 and .75 to 1 at December 31, 2017 and 2016, respectively.

Reconciliation of shareholders’ equity, net income and net capital:

A reconciliation of shareholders’ equity, net income and net capital reported to FINRA to the
amounts reported in the financial statements follows:

As Previously As Presently
Reported Adjustments Reported
Total assets $ 426,472 $ 13,967 $ 440,439
Total liabilities 82,332 (_11,058) 71,274
Total ownership equity $ 344,140 $ 25,025 369,165
Total revenue $ 879,584 $ 13,936 $ 893,520
Total expenses, including income taxes 1,080,143 ( 11.089) 1.069.054
Net income ($ 200,559) 25,025 ($_175,534)
Net capital $ 115808 $ 11,058 $§ 126,866

The adjustments stated above relate primarily to adjustments by the Company for additional
receivables and reduction of accrued commissions.

Subsequent events:

Management has evaluated subsequent events through February 20, 2018, the date which the
financial statements were available for issue.

11



WESTPORT RESOURCES INVESTMENT SERVICES, INC.

COMPUTATION OF NET CAPITAL PURSUANT TO THE
UNIFORM NET CAPITAL RULE 15¢3-1

December 31,

2017 2016

Credits:

Shareholders’ equity $369.165 $544.699
Less non-allowable assets:

Other assets 233,976 246,523

Property and equipment, net 0 908

Due from affiliate _ 8323 _130.830

242,299 378.261

Net capital before haircuts on securities positions 126,866 166,438
Haircuts on securities positions 0 0
Net capital 126,866 166,438
Minimum net capital requirement (greater of 6.67%

of aggregate indebtedness or $100,000) 100,000 100,000
Excess of net capital $ 26,866 $ 66,438
Aggregate indebtedness:

Accrued expenses and other liabilities $ 71,274 $124.019
Total aggregate indebtedness $ 71,274 $124,019
Ratio of total aggregate indebtedness to net capital _.57tol I5t01

Note: There are no differences between the above calculation and the calculation included in the
Company’s unaudited Form X-17a-5 Part Il A filing as of December 31, 2017, as adjusted.

12
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CPAs AND ADVISORS
(203) 929-3535 | (203) 929-5470 fax | dhls.com

Report of Independent Registered Public Accounting Firm

Shareholders
Westport Resources Investment Services, Inc.

We have reviewed management’s statements, included in the accompanying Westport Resources
Investment Services, Inc. Exemption Report in which (1) Westport Resources Investment Services, Inc.
identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Westport Resources Investment
Services, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3:(2)(ii) (the “exemption provisions”) and
(2) Westport Resources Investment Services, Inc. stated that Westport Resources Investment Services, Inc.
met the identified exemption provisions throughout the most recent fiscal year without exception. Westport
Resources Investment Services, Inc.’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Westport Resources Investment Services, Inc.’s compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an opinion on
management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management’s

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

¢
February 20, 2018 H [ £ 5
Shelton, Connecticut N

Dworken, Hillman, LaMorte & Sterczala, PC.
Four Corporate Drive, Suite 488 | Shelton, CT 06484

An independent member of HLB International



WESTPORT
RESOURCES

Westport Resources Investment Services, Inc. Exemption Report

Westport Resources Investment Services, Inc. (“The Company”) is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to
be made by certain brokers and dealers”). This exemption report was prepared as required by 17 C.F.R.
§240.17a-5(d) (1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following provision
of 17 C.F.R. §240.15c3-3(k): 2(ii)

(2) The Company met the identified provision in 17 C.F.R. §240.15¢3-3(k) for the period January 1,
2017 through December 31, 2017.

Westport Resources Investment Services, Inc.

1, John A. Vaccaro, swear (OJ affirm) that, to the best of my knowledge and belief, the Exemption report
isrtrue and correct.

e@ éM%’éﬂ«—v’

i, M
Title: Chizf Executive Officer

January 5, 2018

/

= 4
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DHL&S

CPAs AND ADVISORS
(203) 929-3535 | (203) 929-5470 fax | dhls.com

Report on Independent Registered Public Accounting
Firm on Applying Agreed-Upon Procedures

Shareholders
Westport Resources Investment Services, Inc.
Westport, Connecticut

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below, which were agreed to by
Westport Resources Investment Services, Inc. and the Securities Investor Protection Corporation
(SIPC) with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of
Westport Resources Investment Services, Inc. for the year ended December 31, 2017, solely to
assist you and SIPC in evaluating Westport Resources Investment Services, Inc.’s compliance with
the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Westport
Resources Investment Services, Inc.’s management is responsible for Westport Resources
Investment Services, Inc.’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed
and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7, as amended, with respective cash
disbursement records entries (check #22475 for $706 dated July 31, 2017, check #22483 for
$486 dated January 24, 2018 and check #22486 for $21 dated February 12, 2018), noting no

differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31, 2017 with the Total Revenue amount reported in
Form SIPC-7, as amended, for the year ended December 31, 2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7, as amended, with supporting schedules
and working papers, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7, as
amended, and in the related schedules and working papers (Focus filings and general ledger)
supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7, as amended, on which it was originally computed, noting no differences (if
applicable). Dworken, Hillman, LaMorte & Sterczala, P.C.

Four Corporate Drive, Suite 488 | Shelton, CT 06484

HLB

An independent member of HLB International



We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

February 20, 2018 ;D/,/ L ,fg

Shelton, Connecticut



SIPC-7

(35-REV 6/17)

1. Name of Member, address, Designated Examining Authority,
purposes of the audit requirement of SEC Rule 17a-5:

® m m o o

H.

SE

CURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 Washington, D.C. 20090-2185

General Assessment Reconclliation
For the fiscal year ended 12,31/201 7

202-371-8300

SIPC-7

(35-REV 6/17)

(Read carefully the Instructions in your Working Copy before completing this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

[424+++2+g15rwsmsssenmmssesip| | FOR AADC 105

40904 FINRA

DEC

Westport Resources Investment Services, Inc.

55 Greens Farms

Road, Suite 1

Westport, CT 06880

General Assessment (item 2e from page 2)

1934 Act registration no. and month in which fiscal year ends for

Note: If any of the information shown on the
malling label requires correction, please e-mail
any corrections to form@sipc.org and so
indicate on the form filed.

Name and telephone number of person to
contact respecting this form.

| Ashley (203)226-0222

Less payment made with SIPC-6 filed (exclude Interest)

7/31/2017 & 12/31/2017

Date Paid

Less prior overpayment applied

Assessment balance due or (overpayment)

Interest computed on late payment (see instruction E) for

Total assessment balance and interest due (or overpayment carried forward)

xFund: wmuD s21

PAYMENT: 7V the box
Check mailed to P.O. Bo

Total (must be same as F above)

Overpayment carried forw

ard

days at 20% per annum

+1,213

(1,192

21

$(

)

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct

and complete.

Dated the 12 gay ot FEDIUArY 5,18

sogrés

Investment Services

hip or other org on)

(Authorized Signature)

Tite)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 yeacs in an easlly hccessible place.

~—

REVISED FINAL

SIPC REVIEWER

D

c
E
D

ates:
Postmarked

alculations
xceptions:

isposition of exceptions:

Received

Reviewed

Documentation

Forward Copy



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal perlod
beginning 12017
and ending s

Eliminate cents

Item No.
2a. Total revenue (FOCUS Line 12/Part lIA Line 8, Code 4030) $893,520

2b. Additions:
(1) Total revenues from the securitles business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions In securities in trading accounts.

(3) Net loss from principal transactions In commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and fegal fees deducted in determining net
profit from management of or partlcipation in underwriting or distribution of securities.

(7) Nel loss from gecurities in Investment accounts.

Total additions 0

2c. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from Invesiment
advisory setvices rendered to registered investment companlies or insurance company separale
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 84.616
securities iransactions. ’

(4) Reimbursements for postage In connection with proxy solicitation.

(5) Net gain from securities in Investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees Incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

{Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART 1IA Line 13,
Code 4075 plus line 2b(4) above) but not in excess -
of total interest and dividend income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960).

Enter the greater of line (i) or (ii)

84,616

Total deductions

2d. SIPC Net Operating Revenues 580&904
2. General Assessment @ .0015  Rate effective 1/1/2017 $ 1,213

(to page 1, line 2.A.)



