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(No.and Street)
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OATH OR AFFIRMATION

1, Eugene Hayes, swear (or affirm) that, to the best of my knowledge and belief, the
accompanying financial statement and supporting schedules pertaining to the firm of
Bolton Securities Corporation, as of December 31, 2017, are true and correct. I further
swear (or affirm) that neither the Company nor any partner, proprietor, principal officer or
director has any proprietary interest in any account classified solely as that of a
customer, except, as follows:

None.

at re

Chief Financial Officer
Title

DAWN M GEORGESON
Notary Public

COMMONWEALTH OF MASSACHUSETTS

(T2¿7; My Commission Expires

Notary Ptydic February 10 2023

This report** contains (check all applicable boxes):

X (a) Facing Page.

X_(b) Statement of Financial Condition.
_ (c) Statement of income (Loss).
_ (d) Statement of Cash Flows.
_ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
_ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
_ (g) Computation of Net Capital.
_ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3-3.

_ (i) Information Relating to the Possession or Control Requirements Under Rule 15c-3-3.
_ (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital

Under Rule 15c3-1 and the Computation for Determination of the Reserve Requirements
Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

X (I) An Oath or Affirmation.
m) A copy of the SIPC Supplemental Report.
(n) Exemption Report.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-

5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

Bolton Securities Corporation

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bolton Securities Corporation, (the
"Company") as of December 31, 2017, and the related notes (collectively referred to as the financial statements).
In our opinion, the statement of financial condition presents fairly, in all material respects, the financial position of
Bolton Securities Corporation as of December 31, 2017 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that

respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served asBolton Securities Corporation's auditor since 2014.

Frankfort, Illinois
February 22,2018

Phone:708.489.1680 Fax:847.750.0490 I dscpagroup.com
9645 W. Lincolnway Lane, Suite 214A I Frankfort, IL 60423

330 East Northwest Highway, 2nd Floor I Mount Prospect, IL 60056
3809 Belmont Boulevard i Sarasota, FL 34232



BOLTON SECURITIES CORPORATION

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Cash and cash equivalents $ 400 ,015
Cash - clearing deposit 10 , 000
Receivables from others 1,000
Deferred charges 3,914

TOTAL ASSETS $ 414 ,929

LIABILITIES AND STOCKHOLDER' S EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 32 ,511
Accounts payable - related party 115,320
Commissions payable 2,239

Total Liabilities $ 150,070

STOCKHOLDER' S EQUITY

Common stock, $.01 par value; authorized
3,000 shares; issued and outstanding
100 shares $ 1

Additional paid in capital 28,920
Retained earnings 235, 938

Total Stockholder's Equity $ 264,859

TOTAL LIABILITIES AND STOCKHOLDER' S EQUITY $ 414 , 929

The accompanying notes arean integral part of this financial statement.



BOLTON SECURITIES CORPORATION

NOTES TO STATEMENT OF FINANCIAL CONDITION

YEAR ENDED DECEMBER 31, 2017

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Organization - Bolton Securities Corporation (the "Company") is located in
Bolton, Massachusetts. The Company is a dually registered broker-dealer and
investment advisor conducting business on a fully-disclosed basis over a
network of independent advisors. The Company, through its independent
financial advisors, offers investment advice to its investment clients. The

Company is registered with the Securities and Exchange Commission (SEC)
and is an introducing broker subject to the rules of the Commodity Futures
Trading Commission (CFTC), and is a member of the Financial Industry
Regulatory Authority (FINRA), the National Futures Association (NFA), and
the Securities Investors Protection Corporation (SIPC).

Basis of Presentation - The accompanying financial statements are presented in
conformity with accounting principles generally accepted in the United States of
America (GAAP).

Fee-based revenues - Fee-based revenues primarily consist of portfolio service
fees that are derived from accounts that charge an annual fee based on net asset
value (generally billed quarterly in advance based on prior quarter asset values
and recognized over the quarterly period).

Receivables - The Company reviews the receivables for collectability on a
regular basis. The allowance for doubtful accounts reflects management's best
estimate of probable losses determined principally on the basis of historical
experience. The allowance for doubtful accounts was $0 at December 31,2017.

Concentrations of Credit Risk - The Company is engaged in various brokerage
activities in which the counterparties primarily include broker/dealers, banks,
other financial institutions and the Company's own customers. In the event the
counterparties do not fulfill their obligations, the Company may be exposed to
risk. The risk of default depends on the creditworthiness of the counterparty or
issuer of the instrument. It is the Company's policy to review, as necessary, the
credit standing of each counterparty.

In addition, most of the Company's cash is on deposit at two financial
institutions and the balance at times may exceed the federally insured limit. The
Company believes it is not exposed to any significant credit risk to cash.



BOLTON SECURITIES CORPORATION

NOTES TO STATEMENT OF FINANCIAL CONDITION

YEAR ENDED DECEMBER 31,2017

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Cash Equivalents - For purposes of the Statement of Cash Flows, the Company
has defined cash equivalents as highly liquid investments, with original
maturities of less than three months that are not held for sale in the ordinary
course of business.

Estimates - The preparation of financial statements in conformity with GAAP
requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ
from those estimates.

NOTE 2 - NET CAPITAL REQUIREMENTS

As a registered broker/dealer and member of FINRA, the Company is subject to
the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500%. At
December 31, 2017, the Company's net capital and required net capital were

$242,051 and $50,000, respectively. The ratio of aggregate indebtedness to net
capital was 62%.



BOLTON SECURITIES CORPORATION

NOTES TO STATEMENT OF FINANCIAL CONDITION

YEAR ENDED DECEMBER 31, 2017

NOTE 3 - RELATED PARTIES

The Company pays monthly management fees to Bolton Capital Group, Inc.
(BCG), a related corporation through common ownership, under a management
contract. The fees provide compensation for supervisory responsibilities, and
for any operational and overhead expenses incurred in connection with the

Company's broker/dealer business. During 2017, supervisory and overhead
costs incurred under this arrangement totaled $1,639,200, of which $115,174
was payable at December 31, 2017.

The Company incurred $91,653 in commission expenses during the year ended
December 31, 2017, to a related party. No amounts were owed at December 31,
2017.

NOTE 4 - INCOME TAXES

The Company is taxed as a C Corporation status for income tax purposes. Due
to having a loss, the Company has no federal corporate income taxes. However,
state corporate income taxes are required of Massachusetts due to the Company
filing a unitary tax return. The provision for income tax consists of these
unitary corporate income taxes.

The Company accounts for any potential interest or penalties related to possible
future liabilities for unrecognized income tax benefits as other expense. The
Company is no longer subject to examination by tax authorities for federal, state
or local income taxes for periods before 2014.

NOTE 5 - BUSINESS CONCENTRATIONS

The Company had approximately 50 registered investment advisor affiliations
during 2017. One of those advisors was responsible for approximately 12% of
the Company's revenue volume during the year ending December 31,2017.



BOLTON SECURITIES CORPORATION

NOTES TO STATEMENT OF FINANCIAL CONDITION

YEAR ENDED DECEMBER 31,2017

NOTE 6 - OFF-BALANCE SHEET RISK AND CLEARING AGREEMENTS

In order to facilitate securities transactions, the Company has agreements with
two other broker/dealers (Clearing Broker/dealers). When effective, the
Company will forward (introduce) customer securities transactions to the
Clearing Broker/dealers, fully disclosing the customer name and other
information. The processing and, if applicable, any financing pertaining to the

introduced transactions would be performed by the Clearing Broker/dealers.
The customers' accounts would be maintained and recorded in the books and

records of the Clearing Broker/dealers on the Company's behalf.

The Company is required to maintain a $10,000 deposit in another firm account
with one of the Clearing broker/dealers. This amount is included in cash-

clearing deposit, on the statement of financial condition.


