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OATH OR AFFIRMATION

%A'A.Sb&p; L %U&&V . swear (or affirm) that. to the best of ‘i
my knowledge and belief the accompany ing financial statement and supporting schedules pertaining to the firm of
Eaon NS TER - LnyEseminast Grone, e, . as ;

OTW % 1 .20 177 are truc and correct. 1 further swear (or affirm) that
neither the company nor any partner. proprictor. principal officer or dircctor has any proprictary interest in any account
classificd solely as that of a customer. except as follows:

EOMMONWEALF-OF-pE % NNSYLVANIA

oo OTARIAL SEAL
Fasguete-Anatitam Notary Publie

City of New Castle, Lawrence County

My Commission Expires Aug. 6, 2018

MEMBER, PENRSYLVARNIA ASSOCIATION OF ROTARIES

Signature

.

) " ( ) ; UQ?:_ Title

\ V' Notary Public i

ympon ** contains (check all applicable boxes):
)} Facing Page.
b) Statement of Financial Condition.
3)((:) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e} Statenent of Changes in Stockliolders® Equity or Partners” or Sole Proprietors” Capital,
[1 (0 Statement of Changes in Liabilitics Subordinated to Claims of Creditors.
(g) Computation of Nct Capital.
(hy Computation for Determimtion of Reserve Requirements Pursuant to Rule 15¢3-3.
i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Recounciliation. including appropriate explamtionof the Computationof Net Capital Under Rule 15¢3-1and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
7] %) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to micthods of
consolidation.
1) AnOathor Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Arcportdescribing any material inadequacies found to exist or found to have existed since the dnlc ofthe previous audit.

@) Exempron Lerti=e-/

o
$*Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RW GROUP

Hewping You AcHieve EXCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
- of Westminster Investment Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying financial statements of Westminster Investment Group, Inc. as
of December 31, 2017, and the related statements of income, changes in stockholders’ equity, and
cash flows for the year then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the
financial position of Westminster investment Group, Inc. as of December 31, 2017, and the resuits
of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Westminster Investment Group, Inc.s
management. Our responsibility is to express an opinion on Westminster Investment Group, Inc.’s
financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board {(United States) (PCAOB) and are required to be independent
with respect to Westminster Investment Group, Inc. in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The computation of net capital and aggregate indebtedness under rule 15¢3-1 has been subjected
to audit procedures performed in conjunction with the audit of Westminster Investment Group,
Inc.’s financial statements. The supplemental information is the responsibility of Westminster
Investment Group, Inc.’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and

400 Old Forge Lane g PrimeG'ob al Phone: 610-713-8208
Suite 401 = : Fax: 610-807-0370

Kennett Square, PA 19348-1914 N— www.rwgrouplic.com
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other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form
and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In
our opinion, the computation of net capital and aggregate indebtedness under rule 15¢3-1 is fairly
stated, in all material respects, in relation to the financial statements as a whale.

R Group, LLC

We have served as Westminster investment Group, Inc.’s auditor since 2015.

Kennett Square, Pennsylvania

February 22, 2018



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017
ASSETS

Cash and cash equivalents $ 18,879
Accounts Receivable 6.128

Total Assets $25.007

LIABILITIES AND STOCKHOLDERS’ EQUITY

LIABILITIES

Liabilities $11,628

STOCKHOLDERS® EQUITY

Common Stock, without par value; 1,000,000 shares authorized,

One share issued and outstanding 3,000
Retained Earnings 10,906
Net Income -527

Total Stockholders’ Equity $13.379

25,007

Total Liabilities and Stockholders’ Equity

See accompanying Notes to Financial Statements




WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUES

Commissions from Sales of Mutual Funds $ 103,041

Other Income -

Total Revenues 103,041

EXPENSES

Commissions 91,231
Legal and Accounting 7,350
Licensing, Filing Fees, and Memberships 4,906
Other Operating Expenses 81
Total Expenses 103,568
Income/(Loss) before Provision for Income Taxes =527
Provision for Income Tax _-
$ 527

Net Income/(Loss)

See accompanying Notes to Financial Statements




WESTMINSTER INVESTMENT GROUP, INC,
STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2017

Common

Stock

Balance at December 31, 2015 $ 3,000
Net Income/(Loss) h)

Balance at December 31, 2016 £3,000

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income/(Loss)
Changes in Assets and Liabilities:
Accounts Receivable
Accounts Payable

Net Cash Provided by Operating Activities

CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 1 - ORGANIZATION

Westminster Investment Group, Inc, (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company’s activities are limited to the sale of registered
investment company shares and variable annuity insurance contracts.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

The Company uses the accrual basis of accounting. Its accounting and reporting policies are in
accordance with generally accepted accounting principles and conform to the general practices
within the brokerage industry.

NOTE 3 - NET CAPITAL REQUIREMENTS

The firm is subject to the net capital rule of the Securities and Exchange Commission. This rule
requires that the firm's ratio of "aggregate indebtedness,” as defined, to "net capital," as defined,
not exceed 15 to 1. At December 31, 2017, the firm's ratio of aggregate indebtedness to net
capital was .91 to 1, and net capital was $12,769 as compared to the required minimum net capital
of $5,000.

NOTE 4 - EXEMPTION FROM RULE 15¢3-3

During 2017, the firm limited its business activities to the purchase, sale and redemption of shares
of registered investment companies. Securities of customers were not accepted for safekeeping.
The company does not routinely accept customer's funds and any funds sent to the company,
which consisted solely of checks payable to registered investment companies, were promptly
remitted. The company is therefore exempt from the customer reserve requirements of SEC rule
15¢3-3 under section (k)(1).

NOTE 5 - CASH EQUIVALENTS
The Company considers investments in liquid debt instruments with original maturity dates of
less than three months as cash equivalents for purposes of the Statement of Cash Flows.

NOTE 6 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter S Corporation as defined in
the Internal Revenue Code. Generally, an S Corporation is not subject to income taxes but rather,
items of income, loss, deduction and credit pass through to stockholders in determining their
individual income tax liability. The Company complies with Financial Accounting Standards
Board (FASB) Accounting Standards Codification {ASC) 740, Income Taxes which requires an
asset and liability approach to financial accounting and reporting for income taxes. Deferred
income tax assets and liabilities are computed for differences between the financial statement and
tax basis of assets and liabilities that will result in taxable or deductible amounts in the future
based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when

necessary, to reduce the deferred income tax assets to the amount expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be recognized, measured,
presented and disclosed in the financial statements. ASC 740 requires the evaluation of tax



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 6 - INCOME TAXES (Continued)

positions taken or expected to be taken in the course of preparing the Company’s tax returns to
determine whether the tax positions are “more-likely-than-not” of being sustained by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as tax benefit or expense in the current year.

NOTE 7 - USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions. This will affect the reported amounts of assets and habilities, disclosure of
contingent assets and liabilities at the date of the financial statements, and reported amounts of
revenue and expenses during the reported period. Actual results could differ from these estimates.

NOTE 8 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 22, 2018 date on which the
financial statements were available to be issued. No events have occurred since the balance sheet
date that would have material impact on the financial statements.



WESTMINSTER INVESTMENT GROUP, INC.

AT DECEMBER 31, 2017
SCHEDULEI
COMPUTATION OF NET CAPITAL

Totat Stockholders’ Equity $ 13,379

Deductions and/or Charges
Non-Allowable Assets

Accountis Receivable 610

Net Capital $ 12,769

SCHEDULE 11

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum Net Capital Required §___ 775
Minimum Dollar Net Capital Requirement $_ 5000
Net Capital Requirement $ $ 5000
Excess Net Capital § 7769
Excess Net Capital at 10% of A.L or

120% of Minimum Dollar Net Capital Requirement $_ 6,769
Percentage of Aggregate Indebtedness to Net Capital 91%

Percentage of Debt to Debt-Equity Computed
In Accordance with Rule 15¢3-1(d) N/A

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate Indebtedness Liabilities ' $ 11628
Percentage of Aggregate Indebtedness to Net Capital 91%
SCHEDULE 111

RECONCILIATION WITH COMPANY’S COMPUTATION

There were no differences in the computation of net capital between this report and the corresponding
computation prepared by the Company for inclusion in its unaudited Part I Focus Report as of
December 31, 2017.
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e GrOUD, INC. 23 East North Street
P New Castle, Pennsylvania 16101

724-654-7880 » Fax 654-7855

EXEMPTION REPORT

December 31, 2017

Tao the best of our knowledge and belief, Westminster investment Group, Inc. is exempt from the
provisions of Rule 15¢3-3 because it meets the conditions set forth in paragraph (k) of Rule 15¢3-3
pursuant to subparagraph 15¢3-3(k)(1). The company met the exemption provision in paragraph (k)(1)
of Rule 15¢3-3 from the period of January 1, 2017 through December 31, 2017 without exception.

Very truly yours,

President

Mermber MASD



RW GROUP

HeLring You AcHieve EXCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

»

To the Board of Directors
of Westminster investment Group, Inc.

We have reviewed management’s statements, included in the accompanying Exemption Report Rule 17a-5(d)(4),
in which (1) Westminster Investment Group, Inc. identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which Westminster Investment Group, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3: (k}(1) {the
“exemption provisions") and (2) Westminster Investment Group, Inc. stated that Westminster Investment Group,
Inc. met the identified exemption provisions throughout the most recent fiscal year without exception.
Westminster Investment Group, Inc.’s management is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
{United States) and, accordingly, included inquiries and other required procedures to obtain evidence abhout
Westminster Investment Group, inc.'s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based an our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

RW Group, LLC

Kennett Square, Pennsylvania
February 22, 2018

Phone: 610-713-8208
Fax: 610-807-0370
www.rwgrouplic.com

400 Old Forge Lane’
Suite 401
Kennett Square, PA 19348-1914




SECURITIES INVESTOR PROTEGTION CORPORATION
P.0. Box. 92185 %azsg?‘gtggdo&c. 20090-2185

General Assessment Reconciliation

SIPG-7

(35-REV 6/17)

. SIPC-7

(35-REV 6/17)

. For the fiscal year ended 12/31/2017
{Read carefully the instructions in your Working Cepy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registralion no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| Note: If any of the information shown on the
9*9""1622 MIXED AADG 220 mailing label requires correction, please e-mail
51326 FINRA DEC . any corrections to form@sipc.org and so
WESTMINSTER INVESTMENT GROUP INC indicate on the form filed.
23 ENORTH ST .
NEW CASTLE, PA 456104-3808 : Name and telephone number of person to

contact respecting this form.

2. A. General Assessment (item 2e from page 2) ' ' $ 160.°71
B. Less payment made with SIPC-6 filed (exclude interest) ( 80. A ¢ )
gl /11 cxf 1634 .
Date Paid
C. Less prior overpayment applied , : ( )
D. Assessment balance due or (overpayment) Ka. 05
E. Interest computed on lale payment (see instruction E) for days at 20% per annum
F. Total assessmeni balance and interest due (or overpayment carried forward) $ P)O- (6}
G. PAID WITH THIS FORM: :
Check enclosed, payable to SIPC :
Total (must be same as F above) $ Re.05
H. Overpayment carried forward ${ )
3. Subsidiaries {S) and predecessors (P) included in this form (give name and 1934 Act registration nuymber):
The SIPC member submitting this form and the g) ‘ )
person by whom il is execuled represent thereby g o Lo % ; .
that all information contained herein is true, correct AN DR A VU {LKY _
and complete. ) . / . {Nams of C?rpomuo rinership or olhar organization)
R vl gt e Dot Aty

. : %? . . ‘ / k/ (Authnr‘ized Signatur; )
Dated the /7 day of__{Zfnel2ne 20/ & . '/’éé’L‘ Ao Ce

{Titte)

This fo‘rm and the assgssment payment Is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not les’s than 6 years, the latest 2 years in an easily accessible place,

&S Dates:

= Postmarked Received Reviewed

Jd

E Calculations . Documentation : Forward Copy
e= .

¢ Exceptions:

2

o Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT . ‘
' . Amounts for the fiscal period
K . ) beginning 1/1/2017 :
‘ . and ending 12/31/2017

Eliminate cents

Item No. ' ' .
2a. Total revenue (FOCUS Line 12/Part I1A Line 9, Code 4030) _ s teg 14)

2b. Additions:
. {1) Total revenues from the securities business of subsidiaries (except foreign subsrdranes) and
predecessors not included above.

(2) Net lass from principal transactions in securifies in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in delermining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

{6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

{7) Net loss from securities in investment accouals.

Total additions

2¢. Deductions:

(1) Revenues from the drstnbutron of shares of a registered open end invesiment company or unit
investment trust, fram the sale of variable annuilies, {rom the business of insurance, from investment
advisory services rendered o regrstered investment companies or insurance company separate
accounts, and from transactions in sécurity futures products

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securilies transactions.

(4) Reimbursements for postage in connection with proxy selicitation.

~ () Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned lrom transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commarcial paper that mature nine months or less
from issuance date.

{7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business (revenue defined by Section 16{9)(L) of the Act).

(8) Other revenue nol related either direcily or mdrrectly to the securities business.
(See lnstructron C):

-

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus ling 2b{4) above) but not in excess
of total interest and dividend income. $

{il) 40% of margin interest earned on customers securities
accounts {40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductlons

2d. SIPC Net Operalmg Revenues _ , ' $ | o), )4 ) ~

2¢. General Assessment @ .0015
: » ' (to page 1, line 2.A.)




