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A.REGISTRANT IDENTIFICATION
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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRMI.D.NO.
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65 KINGSBURY ROAD, GARDEN CITY, NY 11530

(Address) (City) (State) (ZipCode)

CHECK ONE:
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Public Accountant

Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, M T CH A EL BARNARD , swear (or affirm) that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CAPITAL ASSET ADVISORS, INC. , as

of D FCEMBER 4 1 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest iri any account

classified solely as that of a customer, except as follows:

PRESIDENT

2}, lo/ Title

/ A ' Notary c f York

Tl is report ** contains (check all applicable boxes): My oum oinn p suMCay 2018(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.( C A SH F L 0 WS )
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(o) EXEMPTION REPORT

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ARNOLD G. GREENE
CERTIFIED PUBLIC ACCOUNTANT

65 KINGSBURV ROAD

GARDEN CITY, N.Y.11530

(516) 742-2198

FAX (516) 742-5813

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Sharehoider of
CAPITALASSETADVISORS,INC.

I have audited the accompanying financial statements of Capital AssetAdvisors, inc..(aCorporation), which

comprisethe statement of financial condition asof December 31,2017, andthe related statements of operations,
changesin Stockholder equity, and cashflows for the year then ended that arefiled pursuant to Rule 17a-5 under
the Securities ExchangeAct of 1934,andthe related notes to the financial statements andsupplemental
information. Capitai Asset Advisors, Inc.'s management is responsible for these financial statements. My

responsibility is to express an opinion on these financial statements basedon my audit.

I conducted my audit in accordance with the statndards of the Public Company Accounting Oversight Board
(United States).Thosestandards require that I planandperform the audit to obtain reasonable assuranceabout
whether the financialstatements are freeof materialmisstatement.The company is not rquired to have, nor was

i engagedto perform,anaudit of its internal control over financial reporting. My audit included consideration of
internal control over financial reporting asa basis for designing audit procedures that are appropriate in the
circumstances,but not for the purpose of expressing anopinion on the effectivenessof the company'sinternal
control over financial reporting. Accordingly, i expressnosuch opinion. An audit also includes examining,on a
test basis,evidencesupporting the amounts and disclosures in the financial statements, assessingthe accounting

principles used andsignificant estimates made by management,aswell asevaluating the overall financial
statement presentation. I believe that my audit provides a reasonablebasis for my opinion.

In my opinion,the fianancial statements referred to above present fairly, in all material respects,the financial
condition of Capital Asset Advisors,Inc.as of December 31, 2017, and the results of its operations andits cash
flows for the year then ended in accordance with accounting principles generally accepted in the United Statesof
America.

The Computation of Net Capital Under Rule 15c3-1,Computation for Determination of ReserveRequirements
Under Rule 15c3-3, and information for Possessionor Control Requirements Under Rule 15c3-3 has been subjected
to audit procedures performed in conjunction with the audit of Capital Asset Advisors,Inc.'sfinancial statements.
The supplemental information is the responsibility of Capital AssetAdvisors, Inc.'smanagement.My audit
procedures included determining whether the supplemental information reconciles to the financial statements or
the underiying accounting and other records,as applicable, and performing procedures to test the completeness
and accuracyof the information presented in the supplemental information. In forming my opinion on the
supplemental information, i evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule 17a-5 of the Securiites ExchangeAct of 1934. In my opinion, the supplementai
informatin is fairly stated, in ali material respects, in relation to the financial statements asawhole.

February21,2018



CAPITALASSETADVISORS,INC.

STATEMENTOFFINANCIALCONDITION

DECEMBER31,2017

ASSETS

Cash $47,080
Receivablesfrombrokersanddealers:

Commissionsreceivable 2,980
OtherAssets 191

PrepaidExpense 7,870
Otherreceivables 87,750

Totalassets $145,871

LIABILITIESANDSTOCKHOLDER'SEQUITY

LIABILITIES

Accruedexpensespayable $ 1,500
AccruedAuditFees 5,000
Accruedaccountingfeespayable 1,022

Totalliabilities 7,522

STOCKHOLDER'SEQUITY:
Commonstock,noparvalue:
authorizedandoutstanding200shares $ 200
Additionalpaid-incapital 64,300
Retainedearnings 73,849

Totalstockholder'sequity 138,349

Totalliabilitiesandstockholder'sequity $145,871
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CAPITALASSETADVISORS,INC,

STATEMENTOFOPERATIONS

FORTHEYEARENDEDDECEMBER31,2017

Revenues:

Commissions

$ 148,028
Feeincome 344,750
FeesfrominvestmentCompanyShares ___598

'/737376
Totalrevenue

Expenses:

Commissionspaidtootherbroker-dealers 37,077
Regulatoryfees 2,917
Communications 1,318
Professionalfees 25,582Travel&Auto

21,714
Officeexpense 2,589
PerformanceServices 30,010Insurance

11,712
DuesandSubscriptions 7,342
MealsandEntertainment 0997
Otherexpenses 520

Totalexpenses 142,778
Netincome

Seenotesto financialstatements.
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CAPITALASSETADVISORS,INC.
STATEMENTOFCASHFLOWS

FORTHEYEARENDEDDECEMBER31,2017

Cashflowsfromoperatingactivities

Netincome
$350,598

Changesinoperatingassetsandliabilities;

Decreaseinreceivablesfromclearingbroker $ 4,390

lacreaseinDuefromCustomer (3,000)
Increaseinaccruedexpenses , 35
increasePrepaidExpense €>67
Distributions ÓÍC 0

Totaladjustments

(37''>>937')
Netcashincreaseprovidedbyoperatingactivities

Cash- January1,2017 43319
Cash- December31,2017

Seenotestofinancialstatements
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CAPITALASSETADVISORS,INC.

STATEMENTOFCHANGESINSTOCKHOLDER'SEQUITY

FORTHEYEARENDEDDECEMBER31,2017

Stockholders'equity,January1,2017 $127,951

Add: Netincome 350,598
Less:Distributions (340,200)

Stockholder'sequity,December31,2017 $ 138,349

Seenotestofinancialstatements.
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CAPITALASSETADVISORS,INC.

NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2017

1. Summaryof significant accounting policies:
IncomeTaxes:

Thecorporationhaselectedtobetaxedasan'S'Corporation.Thenetincomeor lossof the
Companyispassedthroughto the shareholder,andtaxisthenincurredbyindividual
shareholders.

UseofEstimates

Thepreparationof financialstatementsin conformitywithaccountingprinciplesgenerally
acceptedin the UnitedStatesof Americarequiresmanagementto makeestimatesand
assumptionsthataffectthereportedamountsof theassetsandliabilitiesand disclosureof
contingentassetsand liabilitiesat the dateof thefinancialstatementsandthe reported
amountsof revenuesand expensesduringthe reportingperiod.Actual resultscoulddiffer
fromthoseestimates.

2. Thefollowingsupplementaryinformationis submitted:

ExemptionfromRule15c-3-3 isclaimedunder(K)(2)(ii):

All customertransactionsareclearedthroughotherbroker-dealerson a fullydisclosedbasis.

3. Netcapitalrequirements:

Asa registeredbroker-dealer,theCompanyissubjectto the SEC'sUniformNetCapitalRule
1503-1. Therulerequiresthatthecompanymaintainminimumnetcapital,asdefined,of
6.2/3%ofaggregateindebtedness,asdefined,or$5,000,whicheverisgreater.

Netcapitalas reportedon page 7 of the auditedFormX-17A-5 indicatednet capitalof
$42,538,whichwas$37,538inexcessof itsrequirednetcapitalof $5,000.The Company's
netcapitalratiowas.17680to1atDecember31,2017.

4. SubsequentEvents

Managementof the Companyhas evaluatedevents and transactionsthat mayhave occurred
sinceDecember31,2017anddeterminedthatthereareno materialeventsthatwouldrequire
disclosuresinthe Company'sfinancialstatements.

Page8



CAPITALASSETADVISORS,INC.

COMPUTATIONOFNETCAPITAL

DECEMBER31,2017
Commonstock $ 200
Additionalpaid-incapital 64,300
Retainedearnings 73,849

138,349

Less:non-allowableassets (95,811)

42,538

Less: Haircuts -0-

Netcapital 42,538

Greaterof:

Minimumdollarnetcapitalrequired $5,000

or

Minimumnetcapitalrequired:(6 2/3%of aggregate
indebtedness$7,522) $ 501 5,000

Excess net capital $ 3_7,538

AGGREGATEINDEBTEDNESS

Accountspayableandaccruedexpenses. $ 7,522

Ratioof aggregateindebtednessto netcapital .17680to 1

Excessnetcapitalat 1000% $36,538

Seenotesto financialstatements.
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CAPITALASSETADVISORS,INC.

RECONCILIATIONOFNETCAPITALWITHFOCUSREPORT

DECEMBER31,2017

NetCapitalpercompany'sunauditedX-17A-5,
PartilAFiling(FocusReport) $42,538

AuditAdjustments 0

NetCapitalperauditedreport,December31,2017 $42,538

Nomaterialdifferencesexistedbetweentheunauditedandauditednetcapitalcomputation.

Seenotestofinancialstatements
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. CAPITALASSETADVISORS,INC.

COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDER
RULE15c3-3OFTHESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2017

TheCompanyclaimsexemptionfromthe requirementsof Rule15c3-3,underSection(k)(2)(ii)of
therule.
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CAPITALASSETADVISORS,INC.

INFORMATIONRELATINGTOPOSSESSIONORCONTROLREQUIREMENTS
UNDERRULE15c3-3OFTHESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2017

TheCompanyclaimsexemptionfromtherequirementsofRule15c3-3,underSection(k)(2)(ii)of
the rule.

Page12



ARNOLD G. GREENE

currIFIED PUBE.seAccoureramer

65 KENGSBURE ROAD

GARDEN CITY, N.Y.11530

(516) 742-2198

Fax (516) 742-5813

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheSharehoiderof
CAPITALASSETADVISORS,INC.

I havereviewedmanagement'sstatements,includedintheaccompanyingExemptionReport,fortheyear
2017inwhichCapitalAssetAdvisors,inc.identifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)under
whichCapitaiAssetAdvisors,inc.cialmedanexemptionfrom17C.F.R.§240.15c3-3(k)(2)(ii)(the
"exemptionprovisions")andCapitalAsætAdvisors,Inc.statedthatCapitalAssetAdvisorsInc.metthe
identifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception.CapitalAsset
Advisors,inc.'smanagementisresponsibleforcompliancewiththeexemptionprovisionsandits
statements.

MyreviewwasconductedinaccordancewiththestandardsofthePublicCompanyAccountingOversight
Board(UnitedStates)and,accordingly,includedinquiriesandotherrequiredprocedurestoobtain
evidenceaboutCapitalAssetAdvisors,Inc.'scompliancewiththeexemptionprovisions.A reviewis
substantiallylessinscopethananexamination,theobjectiveofwhichis theexpressionofanopinionon
management'sstatements.Accordingly,I donotexpresssuchanopinion.

Basedonmyreview,I amnotawareofanymaterialmodificationsthatshouldbemadeto management's
statementsreferredtoaboveforthemtobefairiystated,inallmaterialrespects,basedontheprovisions
setforthinparagraph(k)(2)(ii)ofRule15c3-3undertheSecuritiesExchangeActof 1934.

February21,2018



CAPITALASSETADVISORS,INC.

EXEMPTIONREPORT
SEARule17a-5(d)(4)

FORTHEPERIODFROMJANUARY1,2017TODECEMBER31,2017

CapitalAssetAdvisors,Inc.(the"Company")is a registeredbroker-dealersubjectto
Rule 17a-5 promulgatedby the Securitiesand ExchangeCommission.This
ExemptionReportwas preparedas requiredby 17C.F.R.240.17a-5(d)(1)and(4).
Tothebestofitsknowledgeandbelief,theCompanystatesthefollowing:

Pursuantto paragraphk(2)(ii)of SEA Rule 15c3-3, the Companyis claimingan

exemptionfromSEARule15c3-3forthefiscalyearendedDecember31,2017.

The Companyhas met the identifiedexemptionprovisionsthroughoutthe most
recentfiscalyearwithoutexception.

I, MichaelBarnard,swear(oraffirm)that,to my bestknowledgeandbelief,this
ExemptionReportis trueandcorrect.

By

Title:President

Date: FebruaryXX,2018
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