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Certified Public Accountant

Public Accountant
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OATH OR AFFIRMATION

I, MichaelW.Poole , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
PCE investment Bankers, Inc.

, as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

3 DEBORAHDOMROSKI atur

NotaryPubHc- Stateof Florida
• Commission# FF904401 President

MyComm.ExpiresSep16,2019 Title
Bondedtir NationalNotaryA n.

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
7 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HACKER, JOHNSON & SMITH PA

Fort Lauderdele Certified Public Accountants
Oriendo

, Ternpa

Report of Independent Registered Public Accounting Firm

To the Stockholder

of PCE Investment Bankers, Inc.
Winter Park,Florida

Opinion on the Statement of Financial Condition

We have audited the accompanying statement of financial conditionof PCE Investment Bankers,Inc.(the
"Company")as of December 31, 2017, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2017, in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company'sfinancial statements basedon our audit.We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to the Company in accordance with the U.S.federal securities laws and the
applicable rulesand regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standards require that we
plan and perform the audit to obtain reasonableassurance about whether the financial statements are free of

material misstatement, whether due to error or fraud.Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.Our audit also included evaluating the
accounting principles usedand significant estimates made by management,as well as evaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

We have served as PCE Investment Bankers,Inc.'sauditor since 2018.

HACKER, JOHNSON & SMITH PA
Tampa,Florida
February 23,2018

1

500 NorthWestshoreBoulevard, Post Office Box 20368, Tampa,Florida 33622-0368, (813) 286-2424

A Registered PublicAccounting Firm



PCE INVESTMENTBANKER$,INC.
(A SUB$lDIANYOFPCE HOLDINGS,tNC.)

STATEMENT OF FíNANOIALCONDLTiON
(PUBLIC)

December31, 2017

ASSETS

ASSETS

Cash and cash equivalents $ 756,840
Tradeaccountsreceivable 112,264
Receivablefrom related party 1,à00
Prepaid expense 6,241

$ 877,145

STOCKHOLDER'SEQUITY

STOCKHOLDER'SEQUlTY
Commonstock:

ClassA commonstock,voting, $.01par value;50,000
shares authorized,7,200 sharesissuedandoutstanding $ 72

ClassB commonstock, non-voting,$.01par value; 50,000
shares authorized,3,357shares issuedand outstanding 33

Additional paid-in-capital 624,789
Retainedearnings 252,25L

877;445

$ 677,145

The Notesto the Statementof Financial
Condition are an integral part of this statement.
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PCE INVESTMENTBANKERS,lNO.
(A SUBSIDIARYOF PCEHOLÒlNG$,.INC.)

NOTESTO NANCIALSTATEMENT
(PUOLIC)

Note 1. Natureof Business andSummaryof SignificantAccountingPolicies

Natureof Business: PCE InvestmentBankersInc.,(the "Company")wasincorporated in July 1997
under the name of Poole Carbone CapítalPartners, Inc.,for the purpose of offering investment
banking,consulting,and broker/dealerservicesto its clients.A legal namechange to its currentform
was effected in Niay 2003. Effective January 1,2006, the Company is a wholly-owned subsidiary of
PCE Holdings,Inc. The Companyhas notyetbegunoperafionsasa broker/dealer in the businessof
buying and selling securities for individual clients, but has providedinvestmentbanking and
consultingservices for itsclients.

Revenue recognition: The Company earns advisory revenue through retainer agreements and
success fees based upon the occurrence of certain events which may include announcementsor
completion of various types of financial transactions and also through retainer fee arrangements.
Revenue is recognized when; 1) there is a contractual arrangementwith a client; 2) agreed upon
services have been provided;3) fees are fixed or determinabie; and 4) collection is reasonablyassured.

Cash equivalents: The Company considers all highly liquid investments with a maturity of three
monthsor less when purchasedto be cashequivalents.

Accounts receivable: Accounts receivablerepresentfees due for consulting services that havebeen
completed during the year. As of Oecember31, 2017, no allowance for uncóllectibleaccountswas
considerednecessary.

Incometaxes: The Companyelected to be taxed as an S-corporationon its income in accordance
with Section 1362 of the tntemal Revenue Code, in addition, under provisions of the tnternal
RevenueCodeseffective January1,2006;the Oompanyis a qualified subchapterS subsidiaryandall
income tax information of the Companyis lnáludedin the income tax return of PCE Holdings, inc.
Accordingly, no provisionor liabiíityfor incornetaxesis réflected in thesefinancial statements.A$ of
Oecember31,2017,the Company'stax yearsfor 2044 through 2017 are subjett to examinatiónby
the internalRevenueservice.

Use of estimatest The preparation of financial statements in conformity with generally accepted
accounting principles requkesmanagement to makeestimates and assumptions that affect the
reported amountsof certain assets and liabilitiesand disclosures. Accordingly, the actual amounts
could differ from those estimates.AnyAdjustrnentsappliedto estimated amounts are recognizedin
the year in which suohadjustmentsaredetermined.

Date of Management'sReview; Subsequentevents were evaluated through February 23, 2018
which is the date thefinancialstatementswereavaliableto be issued.Managementhas determined
that thereareno events occurring subsequentto December31,2017 requiringdisclosure.

-3-



POEINVE5TIVieNTBANkERS, INC.
(A $UBSIONNYOF PCEHOLDINGO,INC.)

NOTES TO FINANOIALSTATEMENT
(PUBLló)

(Continued)

Note2. Net Capital Requirements

The Company is subject to the Securitiesand ExchangeCommissionUniformNetCapitalRule(Rule
15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall n

�ˆ_exceed15to 1. At December31,

2017; the Company had net capital of 5756,O40,whiCh was $751 840 more than the requifed net
capitai of $5,000.The ratidofaggreesteindebtednessto netcapitalat December31,2017 was0to
1.

Note 3. LiabilitiesSubordinatedto Claims of Creditors

The Compenyhasno liabilitiessubordinatedto claims of creditors. The Companyoperatespursuant
to the (k)(2)(i) exerriptive pfovisionof SEC Ruie 15c3-3 and is therefore exempt from the
computation for determination of reserve requirements. The Company is exempt from the
possession and controlrequirements under $EC Rule 15c3-3 in that it will carry no customer
accounts, promptlytransmitall customer funds and deliver all securities received in conneptionwith
activity as a bfokeridealer,and effectuateall financial transactions with custorhers through one or
more accounts designated as "Spectat Account for the ExclusiveBenefit of Customers of PCE
investment Bankers, Inc."

Note4. RelatedParty Transactions

The company is undercommoncontrolwith sistercompanies, PCE Advisory, LLC; PCE Valuations,
LLC, and PCE Indexes,LLC.

In addition, POE Management, Inc. (PCEM) is a subsidiary of PCEHoldings, Inc. On January1,
2008 the Companyentered into a manágementagreement with PCEM under which certain
overhead expenses, payroll,payroll related expenses,and other costs would be paid to PCEM
monthly in addition to a fee for managementservices.Gonsequently,operatingresultaand fihancial
position may be different than if these entities were autonomous. ursuantto the management
agreernent,$2;321,953 was recorded in operatingexpenses in various accounts for the year ended
December 31,.20% Asof Oecember31 2017, the Companyhadsatisfied ali liabilities incurred.on
its behalf by PCEMand had prepaid general and administrativeexpensesto PCEM in the amount of
$6,241.

-4-



PCBINVESTMENTBANKERs,INo.
(A SUB$1DIARYOF PCEHOLDING5, INC.)

NOTESTO FINANCIALSTATEMENT
(PUBLIC)

(Continued)

Note 5. FairValue of Instruments

The Company has adopted FASB ASC 820, fair Value Measurernentsand Disclosures for its
financial assets and liabilities. FASB ASC 820 refines the definition of fair value, expands the
disclosure requirements about fair value measurements,and establishes specific requirementsas
well as guidelines for a consistent framework to measure fair value.

The Company'sfinancial instrunientsare cash and cashequivalents,accounts receivable,receivable
from related party and prepaid expenses The recorded values of these financial Instruments
approximatetheir fair values basedori their shortatermnature.

Note6. Concentrationsof Credit Risk

The Companymaintains cashbalances at a financial institution.Cash balancesare insuredby the
FDlC up to $250;000 per depositor,per insured bank.Amounts in excess of insured limits were
approximately$506,840at December 31,2017. It is the opinion of manadementthat the probability
of the Companyhavingto absorb the amountat risk of loss is remote.

Note 7,. Commitmentsand Contingencies

The Companydoes not haveanycommitmentsor contingencies.
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