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OATH OR AFFIRMATION

I Michael W. Poole

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
PCE Investment Bankers, Inc.

of December 31 ,2017

, as
, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

N\ _
o3Wm,  DEBORAW DOMROSKI Signature—~_
9 2 Notary Public - State of Florida
H Commission # FF 904401

President
’ Title

|4

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D (® AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. '

() An Oath or Affirmation.

[ | (m) A copy of the SIPC Supplemental Report.

| | (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HACKER, JOHNSON & SMITH PA

Fort Lauderdsle Certified Public Accountants
Criando .

Tampa
Report of Independent Registered Public Accounting Firm

To the Stockholder
of PCE Investment Bankers, Inc.
Winter Park, Florida

Opinion on the Statement of Financial Condition

We have audited the accompanying statement of financial condition of PCE Investment Bankers, Inc. (the
"Company") as of December 31, 2017, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2017, in conformity with accounting principles generally
accepted in the United States of America.-

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as PCE Investment Bankers, Inc.'s auditor since 2018.

1ot Qe 8 2

HACKER, JOHNSON & SMITH PA
Tampa, Florida
February 23, 2018

1

500 North Westshore Boulevard, Post Office Box 20368, Tampa, Florida 33622-0368, (813) 286-2424
A Registered Public Accounting Firm



PCE INVESTMENT BANKERS, INC.
(A SUBSIDIARY OF PCE HOLDINGS, INC.)

STATEMENT OF FINANCIAL CONDITION
(PUBLIC)

December 31, 2017

ASSETS
ASSETS
Cash and cash equivalents $ 758,840
Trade accounts receivable 112,264
Receivable from related party 1,800
Prepaid expense ,_ _8.241
& $ 8775;145
STOCKHOLDER'S EQUITY
STOCKHOLDER'S EQUITY
Common stock: _
Class A common stock, voting, $.01 par value; 50,000
shares authorized, 7,200 shares issued and outstanding $ 72
Class B-.common stock, non-voting, $.01 par value; 50,000
shares authorized, 3,327 shares issued and outstanding 33

Additional paid-in-capital 624,789
Retained earnings . 292,251 .

The Notes to the Statement of Financial
Condition are an integral part of this statement.



Note 1.

PCE INVESTMENT BANKERS, INC.
(A SUBSIDIARY OF PCE HOLDINGS, INC.)

NOTES TO FINANCIAL STATEMENT
(PUBLIC)

Nature of Business and Summary of.Sf:ignificanthccounting_ Policies

Nature of Business: PCE Investment Bankers, Inc.; (the "Company") was incorporated in July 1997
under the name of Poole Carbone Capital Partners, Inc., for the purpose of offering investment
banking, consulting, and broker/dealer services to its clients. A legal name change to its current form
was effected in May 2003. Effective January 1, 20086, the Company is a wholly-owned subsidiary of
PCE Holdings, Inc. The Company has not yet begun operations as a broker/dealer in the business of
buying and selling securities for individual clients, but has provided Investment banking and
consulting services for its clients. '

Revenue recognition: The Company earns advisory revenue through retainer agreements .and
success fees based upon the occurrence of certain events which may include announcements or
completion of various types of financial transactions and also through retainer fee arrangements.
Revenue is recognized when: 1) there is a contractual arrangement with a client; 2) agreed upon
services have been provided; 3) fees are fixed or determinable; and 4) collection is reasonably
assured.

Cash equivalents: The Company considers all highly |iq_uid investments with a maturity of three
months or less when purchased to be ¢ash equivalents.

Accounts receivable: Accounts receivable represent fees due for consulting services that have been
completed during the year. As of December 31, 2017, no allowance for uncollectible accounts was
considered necessary,

Income taxes: The Company elected to be taxed as an S-corporation on its income in accordance
with Section 1362 of the Internal Revenue Code. In addition, under provisions of the Internal
Revenue Code, effective January 1, 2008, the Company is & qualified subchapter S subsidiary and all
income tax information of the Company is included in the income tax return of PCE Holdings, Inc.
Accordingly, no provision or liability for income taxes is reflected in these financial statements: As of
December 31, 2017, the Company’s tax years for 2014 through 2017 are subject to examination by

the Internal Revenise Service.

Use of estimates; The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of certain assets and liabilities and disclosures. Accordingly, the actual amounts
could differ from those estimates. Any adjustments applied to estimated amounts are recognized in
the year in which-such adjustments are determined.

Date of Management's Review: Subsequent events were. evaluated through February 23, 2018
which is the date the financial statements were-available to be issued. Management has determined
that there-are no events occurring subsequent to December 31, 2017 requiring disclosure,



Note 2.

Note 3.

Note 4.

PCE INVESTMENT BANKERS, INC.
(A SUBSIDIARY OF PCE HOLDINGS, INC.)

NOTES TO FINANCIAL STATEMENT
(PUBLIC)
(Continued)

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
16¢3-1), which requires the ‘maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capxtal both as defined, shall not exceed 15 to 1. At December 31,

2017, the Company had net capital of $756 840, which was $751,840 more than the required net

capital of $5,000. The ratio of aggregate indebtedness to net capital at December 31, 2017 was 0 to

1.

Liabilities Subordinated to Claims of Creditors

The Company has no liabilities subordinated to claims of creditors. The Company operates pursuant
to the (k)(2)(i) exemptive provislon of SEC Rule 15¢3-3 and is therefore exempt from the
computation for determination of reserve requirements. The Company is exempt from the
possession and control requirements under SEC Rule 15¢3-3 in that it will carry no. customer
accounts, promptly transmit all customer funds and deliver all securities received in connection with
activity as a broker/dealer and effectuate all financial transactions. with customers through one or
more ‘accounts de&gnated as "Special Account for the Exclusive Benefit of Customers of PCE
Investment Bankers; Inc."

Related Party Transactions

The company is under common control with sister companies, PCE Advisory, LLC; PCE Valuations,
LLC, and PCE Indexes, LLC.

In addition, PCE Managément, Inc. (PCEM) is a subsidiary of PCE Holdings, Inc. On January 1,

2008, the Company entered into a management: agreement with PCEM under which certain

overhead expenses, payroll, payroll related expenses, and other costs would be paid to PCEM
monthly in addition to-a fee for management services. Consequently, operating results and financial
position may be different than if these entities were autonomous. Pursuant to the management
agreement, $2,321,953 was recorded in operating expenses in various accounts for the year ended
Deceimber 31, 2017. As of December 31, 2017, the Company had satisfied all liabilities incurred on
its behalf by PCEM and had prepald general and administrative expenses to PCEM in the amount-of

$6,241.



Note 5.

Note 6.

Note 7..

PCE INVESTMENT BANKERS, INC,
(A SUBSIDIARY-OF PCE HOLDINGS, INC.)

NOTES TO FINANCIAL STATEMENT
(PUBLIC)
(Continued)

Fair Value of Instruments

The Company has adopted FASB ASC 820, Fair Value Measurements and Disclosures for its
financial assets and liabilitles. FASB ASC 820 refines the definition of fair value, expands the
disclosure requirements about fair value measurements, and establishes specific requirements as
well as guidelines for a consistent framework to measure fair value.

The Company's financial instruments are cash and cash equivalents; accounts receivable, receivable
from related party, and prepaid expenses. The recorded values of these financial instruments
approximate their fair values based on their short:term nature.

Concentrations of Credit Risk

The Company maintains cash balances at a financial institution. Cash balances are insured by the
FDIC up to $250,000 per depositor, per insured bank. Amounts in excess of insured limits were
approximately $506,840 at December 31, 2017. It is the opinion of management that the probability
of the Company having to absorb the amount at risk of loss is remote.

Commitments and Contingencies

The Company does not have any commitments or contingencies.



