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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: A.J. Sloane & Company, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM L.D. NO.

623 Fifth Avenue, 28th Floor

(No. and Street)

New York New York 10022
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Alexander J. Sloane 212-546-6291
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Janover LLC
(Name — if individual, state last, first, middle name)
100 Quentin Roosevelt Blvd., Suite 516 Garden City NY 11530
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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This réport ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
% (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
BI (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

g (g) Computation of Net Capital. .
(B) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
¥ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,
0 (x) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
() An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report,
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit

*+For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



AJ SLOANE & COMPANY, LLC

Table of Contents

Independent Auditors’ Report dated February 28, 2018
Financial Statements |
Statement of Financial Condition

Notes to Financial Statement



% ANOVER 0

(..-’d’f“lsci Pudlin Accountants * Adysors

Report of Independent Registered Public Accounting Firm

To the Member of AJ Sloane & Co, LLC:

We have audited the accompanying statement of financial condition of AJ Sloane & Co, LLC as of
December 31, 2017 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
and the related notes to the financial statement. AJ Sloane & Co, LLC’s management is responsible
for this financial statement. Our responsibility is to express an opinion on this financial statement
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the statement of financial condition is free of material
misstatement. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial position, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall statement of financial
position presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial condition of AJ Sloane & Co, LLC as of December 31, 2017, in accordance
with accounting principles generally accepted in the United States of America.

Lic

Garden City, New York
February 28, 2018

NEW YORK CITY e 485 Madison Avenue, 9* Floor, New York, New York 10022 e Tel: 212.792.6300
LONG ISLAND e 100 Quentin Roosevelt Blvd., Suite 516G, Garden City, New York 11530 e Tel: 516 542.6300

JANOVER Lic o A LIMITED LIABILITY COMPANY
www. janoverlic.com



AJ SLOANE & COMPANY, LLC

Statement of Financial Condition

December 31, 2017

Assets

Cash and cash equivalents
Due from related parties, net

Prepaid unincorporated business tax
Prepaid expenses and other current assets

Liabilities and Member's Capital

Accounts payable and accrued expenses

Member's capital

The accompanying notes are an integral part of the financial statements.

112,445
416,224

7,200
4,851

540,720

35,438

505,282

540,720




AJ SLOANE & COMPANY, LLC

Notes to Financial Statements
December 31, 2017

1. Business Organization

AJ Sloane & Company, LLC (the “Company”) is a New York Limited Liability Company.
The Company’s Financial Industry Regulatory Authority (“FINRA”) application was granted
on December 22, 2000. Effective January 11, 2001, the Company commenced operations as
a broker-dealer registered with the Securities and Exchange Commission (the "SEC") and
became a member of FINRA. The Company derives its income through fees for asset
management and related services.

2. Summary of Significant Accounting Policies

Cash and cash equivalents - The Company considers its investments in financial instruments
with maturities of less than 90 days when issued to be cash equivalents, which approximates
fair value.

Allowance for doubtful accounts - Bad debts are provided for under the allowance method
based upon analyses of open accounts and their expected collectibility. As of December 31,
2017, no allowance was deemed necessary.

Fixed assets - Fixed assets are stated at cost and are depreciated using a straight-line method
over their estimated useful lives. As of December 31, 2017, all assets are fully depreciated.

Revenue recognition - Fee income is recorded as earned when the Company reaches
performance goals based on the underlying management agreements.

Income taxes - The Company is a Limited Liability Company with a single member;
therefore, the Company's member includes the operations of the Company in his individual
income tax return and will pay all Federal and applicable state taxes associated with the
operation of the Company. The Company is subject to New York City unincorporated
business tax and has a refund receivable for such taxes at December 31, 2017.

Uncertain tax positions - The Company adopted the provisions of accounting for uncertain
tax positions. As a result of the implementation, the Company was not required to recognize
any amounts from uncertain tax positions. The Company's conclusions regarding uncertain
tax positions may be subject to review and adjustment at a later date based upon ongoing
analyses of tax laws, regulations and interpretations thereof as well as other factors.
Generally, federal, state and local authorities may examine the Company's tax returns for
three years from the date of filing; consequently,.the respective tax returns for years prior to
2014 are no longer subject to examination by tax authorities.

\
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See independent auditors’ report. 2



AJ SLOANE & COMPANY, LLC

Notes to Financial Statements
December 31, 2017

2. Summary of Significant Accounting Policies (continued)

Use of estimates - The preparation of financial statements in conformity with generally
accepted accounting principles (GAAP) requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates. ‘
Valuation of investments - Investments in securities traded on a national securities exchange
are stated at the last reported sales price on the day of valuation; other securities traded in the
over-the-counter market are stated at the last quoted bid price. The values assigned to these
investments do not necessarily represent amounts which might ultimately be realized upon
the sale or other disposition since such amounts depend on future circumstances and cannot
reasonably be determined until the actual sale or liquidation actually occurs. The Company
held no securities at December 31, 2017.

Recent accounting pronouncements - In May 2014, the Financial Accounting Standards
Board (“FASB”) issued Accounting Standards Update (“ASU”) No. 2014-09 (“ASU 2014-
09”), which creates Topic 606, Revenue from Contracts with Customers, and supersedes the
revenue recognition requirements in Topic 605, Revenue Recognition, including most
industry-specific revenue recognition guidance throughout the Industry Topics of the
Codification. In summary, the core principle of Topic 606 is that an entity recognizes
revenue to depict the transfer of promised goods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those
goods or services. Additionally, ASU 2014-09 requires enhanced financial statement
disclosures over revenue recognition as part of the new accounting guidance. The
amendments in ASU 2014-09 are effective for annual reporting periods beginning after
December 15, 2017, including interim periods within that reporting period. ASU 2014-09 is
effective for the Company on January 1, 2018 and the guidance allows for full retrospective
or modified retrospective method of adoption. The Company is currently evaluating the
provisions of ASU 2014-09 and does not believe it will have a material impact on its
financial position and results of operations.

3. Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1) which requires
the maintenance of minimum regulatory net capital, and further requires that the ratio of
aggregate indebtedness to regulatory net capital, both as defined, not exceed 15:1. At
December 31, 2017, the Company had regulatory net capital of $77,007, which was $72,007
in excess of its required minimum regulatory net capital of $5,000. The Company’s ratio of
aggregate indebtedness to net capital was 0.46 to 1.

e ————
See independent auditors' report. 3



AJ SLOANE & COMPANY, LLC

Notes to Financial Statements
December 31, 2017

4. Related Party Transactions

The Company shares office space with related parties, AJ Sloane Capital, LLC (“AJS
Capital”) and Chamberlin Capital, LLC, companies whose sole member is the sole member
of the Company. The Company leases office space with these related parties on a month-to-
month basis. Rent is currently being charged at $308 per month. Rent expense for the year
ended December 31, 2017 was $3,696.

Due from related parties represent amounts due from AJS Capital, LLC for its share of
overhead charges. As of December 31, 2017, the amount due from this related party was

$417,268.

In addition, it includes an amount due from the sole owner for advances in the amount of
$5,360. Finally, there is an amount the Company owes to Chamberlin Capital, LLC, for
overhead charges. As of December 31, 2017, the balance was $6,404.

5. Commitments and Contingencies

Litigation - The Company is, from time to time due to the nature of their industry, a party to
litigation arising in the ordinary course of its business. Currently, there are no claims
outstanding that management believes are likely to have a material adverse effect upon the
financial statements of the Company.

6. Concentration of Risk

100% of the Company’s fee income for the year ended December 31, 2017 was from one
client.

7. SIPC Information

Pursuant to SEC Rule 17a-5(e)(4), those who are not exempted from the audit requirement of
the Rule and whose gross revenues are in excess of $500,000 are required to file a
supplemental independent public accountants’ report (“SIPC Supplemental Report”)
covering Form SIPC-7T. Due to the Company’s gross revenues for the year ended
December 31, 2017 being below this minimum requirement, the Company is exempt from
the SIPC Supplemental Report requirement and only needs to file the original SIPC-7T with
applicable payment due no later than sixty days after its year end.

See independent auditors' report. 4



AJ SLOANE & COMPANY, LLC

Notes to Financial Statements
December 31, 2017

8. Subsequent Events

The Company performed an evaluation of events that have occurred subsequent to December
31, 2017, and through February 28, 2018, the filing of this report. There have been no
material subsequent events that occurred during such period that would be required to be
recognized in the financial statements as of December 31, 2017.

e
See independent auditors' report. 5
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