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Member of

Exemplar Capital,LLC

Opinion on the Financial Statement

We haveaudited the accompanying statement of financial condition of Exemplar Capital, LLC (the "Company") as
of December 31,2017,and the related notes (collectively referred to as the financial statement). In our opinion, the
statementof financial condition presentsfairly, in all material respects,the financial position of the Company as of
December 31,2017 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement basedon our audit.We are a public accounting firm registeredwith
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and
regulationsof the SecuritiesandExchangeCommission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standardsrequire that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statement,whether due to error or fraud, and performing proceduresthat
respondto those risks.Such proceduresincluded examining, on a test basis,evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimatesmadeby management,as well as evaluating the overall presentationof the financial statement.
We believe that our audit provides a reasonable basisfor our opinion.

We haveservedas the Company's auditor since 2014.
Abington, Pennsylvania
Februaly 22,2018
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ExemplarCapital, LLC
Statement of Financial Condition

December 31,2017

Assets

Cashand cash equivalents $ 15,975
Other 783

Total Assets $ 16,758

Liabilities and Member's Equity

Liabilities:

Accounts payable and accrued expenses $ -

Commitments and contingencies

Member'sequity 16,758

Total Liabilities and Member's Equity $ 16,758

See accompanying notes to the Statement of Financial Condition
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Exemplar Capital, LLC
Notes to the Statement of Financial Condition

December 31,2017

1. ORGANIZATION

Exempiar Capital, LLC (the "Company") is a broker-dealer registered with the Securitiesand Exchange
Commission ("SEC") and is a member of the Financial industry Regulatory Authority ("FINRA"). The
Company is a whoily owned subsidiary of Exempiar Companies, LLC (the "Parent").The Company
was formed in2011 asa ilmited liabilitycompany inaccordance with the laws of the Commonwealthof
Massachusetts.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accounting policiesand reporting practices of the Company conform to the practicesinthe broker-
dealer industry and are in accordance with accounting principles generally accepted in the United
Statesof America.

Government and Other Regulation
The Company's business is subject to significant regulation by various governmental agencies and
self-regulatory organizations, including the SEC and FINRA. Such regulation includes, among other
things, periodic examinations by these regulatory bodies to determine whether the Company is
conducting and reporting its operations in accordance with the appiicable requirements of these
organizations. As a registered broker deaier, the Company is subject to the SEC's net capital rules
(Rule 15c3-1) which require that the Company maintain a minimum net capital, as defined.The
Companywili operate in accordance with the exemptive provisions of paragraph (k)(2)(i) of SEC Rule
15c3-3.

Cash and Cash Equivalents
The Company considers all highly liquiddebt instruments having original maturities of three monthsor
less at the date of purchase to be cash equivalents.The Company may, during the ordinary course of
business, maintain account balances with banks in excess of federally insured limits. The Company
has not experienced losses on these accounts, and management believes that the Company is not
exposed to significant risks on such accounts.

Revenue Recognition
The Company recognizes advisory fees as earned upon successful fulfiilment of contractual
obligationsand when collection is reasonablyassured. Management regularly assesses the need for
an ailowanceagainst receivables and establishesan allowance when collection probability becomes
remote.

Use of Estimates

The preparation of the Statement of Financial Condition in conformity with accounting principles
generaliy accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at December 31, 2017.The
actual outcome of the estimates could differ from the estimates made in the preparation of the
Statement of Financial Condition.
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Notes to the Statement of Financial Condition (continued)
December 31,2017

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes

No provisionshave been made for income taxes since the Company is a single memberlimitedliability
companyand is considered a disregarded entity for income tax purposes. The sole member is liable
for income taxes based on the Company's taxable income.

The Company recognizes and measures tax positions taken or expected to be taken in its tax return
based on their technicai merit and assesses the likelihood that the positions will be sustained upon
examination based on the facts, circumstances and information available at the end of each period.

The U.S.Federaljurisdiction and the Commonwealth of Massachusetts are the major tax jurisdictions
where the Company files income tax returns. The Company is subject to U.S. Federal or
Commonwealth examinations by tax authorities for all periods since 2013.

3. GOING CONCERN

In connection with the Company's assessment of going concem considerations inaccordance with
ASU 2014-1 5, (Disclosures of uncertainties about an entity ' s ability to continue as a going
concern), Management has determined that the Company has access to funds from the Parent
that are sufficient to fund the working capital and minimum net capital needs of the Company for
one year from the date of issuance of these financial statements, and the Parent has committed
to such funding and has stated that it intends to continue to make capital contributions to the
Company, if necessary.

4. RELATED PARTIES

The Company and its Parent have entered into an agreement whereby they share office space
and office services at no cost to the Company.

5. NET CAPITAL REQUIREMENTS

The Company,as a registered broker-dealer, is subject to the Securities and ExchangeCommission's
Net Capital Rule (Rule 15c3-1), which requires that the Company maintain Net Capital (as defined in
the Rule) equal to the greater of $5,000 or 1500% of Aggregate Indebtedness (also as defined), and
requires that the ratio of Aggregate indebtedness to net capital shall not exceed 15 to 1.At December
31, 2017, the Company's Net Capital was $15,975 which was above the required Net Capital by
$10,975.At December 31, 2017, the Company's ratio of Aggregate Indebtedness to Net Capital was
0.00to 1.
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Exemplar Capital, LLC
Notes to the Statement of Financial Condition (continued)

December 31,2017

6. COMMITMENTS AND CONTINGENCIES

The Company is exposed to various asserted and unasserted potential claims encountered in the
normalcourse of business. As of December 31, 2017 and through the date of this report there were no
such claims.

7. CONCENTRATION OF CREDIT RISK

The Company maintains cash and savings accounts at one financial institution. Cash balances are
insuredby the Federal Deposit insurance Corporation up to $250,000 per insured bank account.The
Company has not experienced any losses in the past in these accounts.

8. SUBSEQUENTEVENTS

Management has evaluated the impact of all subsequent events through the issuance date of the
financial statements.

During February 2018, the Parent has contributed $10,000 to the Company.
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