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AFFIRMATION

I,Albert G.Lowenthal, affirm that, to the bestofmy knowledge andbelief, the accompanying financial statements and
supplemental schedules pertaining to Freedom Investments, Inc., (the "Company") as of and for the year ended
December 31,2017, are true and correct. I further affirm that neither the Company nor any officer or director has any
proprietary interest in any account classified solely as that of a customer.

Signatu

Chief Executive Officer
Title

Subscribed and sworn to before me on this

S day o Frpend 2018

Notary Pu ic

MARIAGONZALEZ
Notary Public - State of NewYork

NO.01G06207206
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of Freedom Investments, Inc.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Freedom Investments, Inc. (the

"Company") as of December 31,2017, and the related notes (collectively referred to asthe "financial
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Company asof December31, 2017,in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of the Company's management.Our responsibility is to
express an opinion on this financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) andare
required to be independent with respect to the Company in accordance with the U.S.federal securities
laws and the applicable rules and regulations of the Securities andExchange Commission and the
PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB. Those standards require that we

plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud.

Our audit included performing proceduresto assess the risks of material misstatement of the financial
statement,whether due to error or fraud, andperforming procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant

estimates made by management,aswell as evaluating the overall presentation of the financial statement.
We believe that our audit of the financial statement provides a reasonable basis for our opinion.

February 27, 2018

We have served as the Company's auditor since 2013.



Freedom Investments, Inc.
Statement of Financial Condition
As of December 31,2017

Assets

Securities owned at fair value 1,493,590

Income tax receivable 235,125

Deferred tax assets 1$23

Other assets 32,017

Total assets 5,681,029

Liabilities and Stockholder's Equity

Payableto Parent 43,589

Accrued expenses andother liabilities 66,288

Total liabilities 109,877

Stockholder'sEquity

Common stock, $1 par value, 1,000 shares authorized, issued and
outstanding 1,000

Additional paid-in capital 4,716,394

Retained earnings 853,758

Total stockholder'sequity 5,571,152
Total liabilities and stockholder's equity $ 5,681,029

The accompanying notes are an integral part of the statement of financial condition.
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Freedom Investments, Inc.
Notes to Statement of Financial Condition
As of December 31,2017

1. Organization

Freedom Investments, Inc.(the "Company"), a Delaware Corporation, was organized in November 1994 and is a registered

broker-dealer under the Securities Exchange Act of 1934. The Company is a member of the Financial Industry Regulatory
Authority ("FINRA"). The Company provides on-line investing aswell as discount brokerage services to individual investors
throughout the United States.

The Company is awholly-ownedsubsidiaryofOppenheimer& Co.Inc.(the"Parent")whoseultimate parentis Oppenheimer
Holdings Inc.,aDelawarepublic corporation. The Company hasa clearing agreement with the Parent to clear its security

transactions on a fully disclosed basis.

2. Significant Accounting Policies

The statement of financial condition has been prepared in conformity with accounting principles generally accepted in the

United States of America. The preparation of the statement of financial condition in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets

and liabilities and disclosure of contingent assets and liabilities at the date of the statement of financial condition. Actual
results could differ from those estimates.

Financial Instruments and Fair Value

Financial Instruments

Securitiesowned arecarried at fair value with changesin fair value recognizedin earnings eachperiod.

Fair Value Measurements

Accounting guidance for the fair value measurement of financial assets, which defines fair value, establishes a framework
for measuring fair value, establishes a fair value measurement hierarchy, and expands fair value measurement disclosures.
Fair value, asdefined by the accounting guidance, is the price that would be received in the sale of anassetor paid to transfer

a liability in anorderly transaction between market participants at the measurement date.The fair value hierarchy established
by this accounting guidance prioritizes the inputs used in valuation techniques into the following three categories (highest

to lowest priority):

Level 1: Observable inputs that reflect quoted prices (unadjusted) for identical assetsor liabilities in active markets;

Level 2: Inputs other than quoted prices included in Level 1 that are observablefor the assetor liability either directly

or indirectly; and

Level 3: Unobservable inputs that are significant to the overall fair value measurement.

Valuation Techniques

U.S.Government Obligations

U.S.Treasury securities are valued using quoted market prices obtained from active market makers and inter-dealer brokers.

Cash

The Company definescashequivalents ashighly liquid investments with original maturities of less than 90 days that are
not held for sale in the ordinary course of business.
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Freedom Investments, Inc.
Notes to Statement of Financial Condition
As of December 31, 2017

Income Taxes

The Company accounts for income taxes under the asset and liability method, which requires the recognition of deferred
tax assets and liabilities for the expected future tax consequences of events that have been included in the statement of
financial condition. Under this method, deferred tax assets and liabilities are determined on the basisof the differences
between the financial statement and tax bases of assets and liabilities using enacted tax rates in effect for the year in which
the differences are expected to reverse. The effect of a change in tax rates on deferred tax assetsand liabilities is recognized
in the tax provision in the period that includes the enactment date.

The Company recognizes deferred tax assets to the extent it believes these assetsare more likely than not to be realized. In
making such a determination, the Company considers all available positive and negative evidence, including future reversals

of existing taxable temporary differences, projected future taxable income,tax-planning strategies, and the results of recent
operations.

On December 22, 2017, the U.S.government enacted comprehensive tax legislation commonly referred to as the Tax Cuts
and Jobs Act (the "TCJA").The TCJA makes broad and complex changes to the U.S.tax code.On the same date, the SEC
staff issued Staff Accounting Bulletin ("SAB") I18 which provides guidance on accounting for the tax effects ofthe TCJA.
SAB 118provides ameasurement period that should not extend beyond one year from the TCJA enactment date for companies

to complete the accounting under ASC 740. In accordance with SAB 118,a company must reflect the income tax effects
of those aspects ofthe TCJA for which the accounting under ASC 740is complete. To the extent that acompany'saccounting

for certain incometax effects of the TCJA is incomplete but the company is able to determine a reasonable estimate, it must
record a provisional estimate in the statement of financial condition. If a company cannot determine a provisional estimate

to be included in the statement financial condition, it should continue to apply ASC 740 on the basisof the provisions of
the tax laws that were in effect immediately before the enactment of the TCJA. See note 5, Income Taxes.

New Accounting Pronouncements

Recently Issued

In May 2014,the FASB issuedAccounting Standards Update ("ASU")2014-09,"Revenue from Contracts with Customers."
The ASU outlines a single comprehensive model for entities to use in accounting for revenue arising from contracts with
customers. Additionally, the ASU expands the disclosure requirements for revenue recognition. In 2016, the FASB
additionally issued ASU 2016-08, ASU 2016-10, and ASU 2016-12, which provide further revenue recognition guidance

related to principal versus agent considerations, performance obligations and licensing, and narrow-scope improvements
and practical expedients. All ofthese standards are effective either retrospectively to each prior reporting period presented,

or as acumulative-effect adjustment as of the date of adoption,during interim and annual periods beginningafter December
15, 2017. The Company will elect the modified retrospective method and include any cumulative-effect adjustment as of

the date of the adoption. The Company's implementation team performed an in-depth review of the Company's revenue

streams andevaluated the impact of the adoption of these updates on the Company's financial condition, results of operations,
cash flows, and disclosures. The Company completed the assessment and determined that the adoption ofthe new guidance
will not have a material impact on the Company's statement of financial condition.

In August 2016, the FASB issued ASU 2016-15, "Classification of Certain Cash Receipts and Cash Payments," which

amends the guidance on the classification of certain cash receipts and payments in the statement of cash flow. The ASU is
effective for the fiscal yearbeginning after December 15,2017 andearly adoption is permitted.The Company did not early
adopt this ASU. The Company is currently evaluating the impact of the ASU, but the adoption of the ASU is not expected

to have a material impact on the statement of financial condition.
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Freedom Investments, Inc.
Notes to Statement of Financial Condition
As of December 31,2017

3. Financial Instruments and Fair Value Measurements

The Company's assets and liabilities recorded at fair value on a recurring basis as of December 31,2017 have been
categorized basedupon the fair value hierarchy asfollows:

Fair Value Measurements at December 31,2017

Level 1 Level 2 Level 3 Total

Assets

Securities owned

U.S. Treasury securities $ 1,493,500 - S 1,493,590

$ 1,493,590 - - - $ 1,493,590

The Company has cashthat is not measuredat fair value on a recurring basis in the statement of financial condition but
would be categorized in Level 1.

4. Net Capital Requirement

As a registered broker-dealer, the Company is subject to the Securities and Exchange Commission's Uniform Net Capital

Rule 15c3-1, which requires that net capital, as defined, shall be the greater of $100,000, or of 6-2/3% of aggregate

indebtedness,as defined. At December 31,2017, the Company had net capital of $5,297,112 which exceededminimum
capital requirements by $5,197,112.

5. Income Taxes

The Company is included in anaffiliated group that files a consolidated Federal income tax return. The Company files state

and local income tax returns on a separate company basis or as part of the affiliated group's unitary combined state filing,
depending on the specific requirements of each state and local jurisdiction.

The Company is subject to taxation in the United States andvarious states.As of December 31,2017,tax years 2009-2014
are subject to examination by various state tax authorities. As of December 31,2017, IRS has closed its examination for
the 2013 federal tax return. The Company is not subject to U.S.federal, state or local examinations by tax authorities for
years before 2009.

Deferred income taxes areprovided for state tax attributes. As of December31, 2017, the Company had deferred tax assets

of $1,923.

On December 22,2017, the U.S.government enacted comprehensive tax legislation commonly referred to as TCJA.The
TCJA makes broad and complex changesto the U.S.tax code, including, but not limited to: (1) reducing the U.S.federal
corporate tax rate from 35 percent to 21 percent; (2) eliminating the corporate alternative minimum tax ("AMT") and
changing how existing AMT credits can be realized; (3) creating a new limitation on deductible interest expense; (4)
eliminating the deductibility of entertainment expenses;and(4) changing rules related to usesandlimitations of net operating
losscarryforwards created in tax yearsbeginning after December 31, 2017.The Company hasnot completed its accounting
for the income tax effects of certain elements of the TCJA.However, the Company was able to makereasonableestimates

of the effects of certain elements and determined that there was no impact on the statement of financial condition for the
year ended December 31, 2017. This, however, may change as the Company receives additional clarification and.

implementation guidance and as the interpretation of the TCJA evolves over time. The Company is expected to complete
its analysis within the measurement period in accordance with SAB 118.
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Freedom Investments, Inc.
Notes to Statement of Financial Condition
As of December 31,2017

6. Related Party Transactions

The Company has a clearing agreement with the Parent to clear its security transactions on a fully disclosed basis.In the
event a fully disclosed custonier is unable to fulfill its contractual obligation to the Parent, the Company may be exposed

to off-balance sheet risk. Pursuant to the terms ofthe agreements between the Company and the Parent, the Parent has the
right to charge the Company for losses that result from a counterparty's failure to fulfill its contractual obligations. As the

right to charge the Company has no maximum amount and applies to all trades executed through the Parent, the Company
believes there is no maximum amount assignable to this right. At December 31, 2017, the Company has recorded no
liabilities with regard to the right. In addition, the Company has the right to pursue collection or performance from the
counterparties who do not perform under their contractual obligations.

Cashof $308,904 and securities owned with a market value of $1,493,590are held in the Company's brokerageaccount
with the Parent.The Company is included in the Parent's calculation of reserve requirements for the proprietary accounts
of brokers.

At December31, 2017, the Company hadan amount due to the Parent of $43,589 related to operational expenses. These

expenses are initially paid by the Parent and are subsequently reimbursed to the Parent by the Company.

7. Subsequent Events

The Company hasperformed an evaluation of events that have occurred since December 31,2017 and through February 27,
2018, the date on which the statement of financial condition was issued, and determined that there are no events that have

occurred that would require recognition or additional disclosure.
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