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OATH OR AFFIRMATION

I, s n , swear (or affirm) that, to the best of

my knowle e and belief the a mpanying financial statement and supporting schedules pertaining to the firm of

of c...f.vyt f 3 ( , 20 (1 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Public

This report ** contains (check al licable boxes): a
(a) Facing Page. E C

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition. --99
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. "une****
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this jìling, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRIW

To the Shareholders
OfAstoria Capital Markets Inc.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Astoria Capital
Markets Inc. (the "Company")as of December31, 2017, and the related notes (collectively
referred to as the financial statement). In our opinion, the statement of financial condition
presents fairly, in all material respects, the financial position of the Company as of
December 31, 2017 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's financial statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect
to the Company in accordance with the U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statement is free of material misstatement, whether due to error or fraud. Our
audit included performing procedures to assess the risks of material misstatement of the
financial statement, whether due to error or fraud, and performing procedures that respond
to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Halpem&AssociatesllC

�theOompany'sauditorsinceNovembern2Q47.

Wilton,CT
February23, 2016
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ASTORIA CAPITAL MARNETS;INC

STATEMENT OF FINANCIAL CONoliiON

DECEMBER31,2047

ASSETS

Cashand cash equivalents $ 9,494
Accounts Receivables 404,454
Securities owned at market value 23,050

TOTAL ASSETS ŠŠðMén

GA$iLITIE4 ANDSHAREHOLDER€EOUITY

LIABILlylES

Acarded expenses and otherliabilities 4 6;584

SHAREHOLDERS'EQUITY

Commonstock,par value $1.00per share;

authorized2,000 shares;issuedand outstanding
85 shares $ 85

Additional paid-in-capital 45,915
Retainedearnings 315,417
Treasury stock,at cost,15shares (11,000)

TOTALSHAREHOLDERŠ600177 354417

TOTAL LIABiLITIES AND 4HAREHØllDERS'EQulit $ 35095

The secompanying notes maan integral pad of this statement



ASTORIAOAPITALMANEÏ$1INR

hiðÏË$ TOŠTATNMeNTOF FINANCIAL CONDITION

DECEMBER E 2057

1. ORGANIZATION AND NATURE OF BUSINESS

Astoria Capital Markets, Inc. (the "Company") was organized in the State of Delawarein
March 1998 and began doing business as a registered broker-dealer in securities with
the Securities and Exchange Commission (the "SEC") in November 1998. The
Company is a member of the Financial Industry Regulatory Authority, Inc. ("FINRA"). In
this capacity, the Company operates an electronic order management system to
facilitate order management of exchange listed and over-the-counter securities,

in the normal course of its business, the Company enters into financial transactions
where the risk of potential loss due to changes in market (market risk) or failure of the
other party to the transaction to perform (credit risk) exceeds the amounts recorded for
the transaction.

The Company's policy is to continuously monitor its exposure to market and counter
party risk through the use of a variety of financial, position and credit exposure reporting
and control procedures. In addition, the Company has a policy of reviewing the
customer and/or other counterparty with which it conducts business.

2. SIGNIFICANT ACCOUNTING POLICIES

The Company records securities transactions and related revenuesand expenseson a
trade date basis.

The Company maintainsits books and records on an accrualbasis in accordancewith
accounting principles generally accepted in the United States of America ("GAAP")
which require managementto make estimates and assumptions in determining the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements. Actual results could differ from these
estimates.

Investmentsin securities that are tradedona securitiesexchange arevaluedat the last
reported sales price on the primary exchange on the last business day of the year,
investmentsin securities traded in the over-the-counter market for which no market
quotationsareavailableare valued at the last reported bid prices.

Financial AccountingStandards Board(FASB)AccountingStandardscodification(ASC)
820, Fair Value Measurements and Disclosures (formerly FASB Statement 157, fair
Value Measurements) methods using three levels. Level 1values are based on quoted
prices in active markets for identical investments, Level 2 values are based on
significant observablemarket inputs,suchasquotedpricesforsimilarinvestmentsand



ASTORIACAPitAL MANKETS,INC.

NGTR$ÎÖ ŠÏÀÏËNåNTOF FINANCIAL CONDi¶lQN9(continued)

DECEMBER31 2017

2. StGhilFtpANT ACOOUNTINGROLið$$(achtihued

quoted prices in inactive markets. Level 3 values are based on significant unobservable
inputs that reflect the Company's determination of assumptions that market participants
might reasonably use in valuing the investments. The valuation levels are not
necessarily an indication of risk or liquidity associated with the underlying investments.
As of December 31, 2017, all of the investments held by the Company are classified as
Level 1 securities.

. ÖÃ¾HAND dAŠNNOUNALENTS

The Company maintains its cash and cash equivalents in bank deposit accounts. Funds
deposited with a single financial institution are insured up to $250,000 in the aggregate
by the Federal Deposit insurance Corporation ("FDIC"). At times, cash balances may
exceed FDIC insured limits. The Company has not experienced any losses in such
accounts. Cash equivalents consist of money market and overnight investment
accounts. The Company considers all highly liquid instruments purchased with a
maturity date of three months or less when purchased to be cash equivalents. Cash and
cash equivalents include $5,958 being held in money market funds.

4. REVENUE RECOGNITION

TheCompgoyfgçagnizesrevertuewhen it is realizedor realizable and eamed The fee
ch atransactionis eamedand recognitedwheh thetrahaådtidaisäompleted

5. 1NCOMETAXES

The Company is recognized as an S-Corporation by the Internal Revenue Service. As
an S-Corporation, the Company is subject to New York City General Corporatíon Tax
and a New York Statesurcharge, while the shareholders are liable for federal and state
income taxes on the Company's taxable income.

Uncertain tax positions should be recognized, measured, disclosed and presented in
the financial statements. This requires the evaluation of tax positions taken or expected
to be taken in the course of preparing the Partnership's tax returns to determine
whether the tax positions are "more-likely-than-not" of being sustained "when
challenged" or "when examined" by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold would be recorded as a tax benefit
or expense and liability in the current year. For the year ended December 31, 2017

managementhasdeterminedthat there are no material uncertainincometax positions.



ASTORIACAPITAL MARKETS INO.

NOTEŠiO ŠTATEMENTOF FINANCIAL OONDITION (continued)

6.COMMITMENTS AND CONTINGENT LIABILITIES

The Companyhad no underwriting commitments,no contingentliabilitiesand had not
been named as a defendant in any lawsuit at December 31, 2017 or during the year
thenended.

7.RELATED PARTY TRAN$AOÏlONS

The Company has entered an agreement with Sutton Consulting Group, Inc. ("SCG"), a
related party, for the usage of SCG's Happy Trader Order Management System. For
the year ended December 31, 2017, the financial statements include an expense of
$1,060,000 relating to this arrangement. In addition, the Company reimburses SCG for
its share of telephone usage and other sundry services. The Company also subleases
its office space from the same related party, subject to the related party's master lease
and pays $236 per month in rent to them.

8. RULE 15C3-3

The Company is exempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(i) in
that the Company carries no margin accounts, promptly transmits all customer funds
and delivers all securities received, does not otherwise hold funds or
securities for or owe money or securities to customers and effectuates all financial
transactions on behalf of customers on a fully disclosed basis.

9.RETCAPITAQËÖÜNEMENTS

The Company is subject to the Securities and Exchange Commission's Net Capital Rule
15c3-1, which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.
At December 31, 2017, the Company had net capital of $242,385 which exceeded the
minimum requirement of $5,000 by $237,385. The Company's ratio of aggregate
indebtedness to net capital was .03 to 1.

10. LIABILITIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

As of December 31, 2017, the Company had not entered into any subordinated loan
agreements

11. SUBSEQUENT EVENTS

Events have been evaluated through the date that these financial statements were
availableto be issued and no further information is required to be disclosed.


