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I

REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

I To the Member
of CEA Atlantic Advisors, LLC

Opinion on the Financial Statements

I We have audited the accompanying statement of financial condition of CEA Atlantic Advisors, LLC as ofDecember 31, 2017, the related statements of income, changes in member's equity, and cash flows for the year
then ended, and the related notes (collectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of CEA Atlantic Advisors, LLC as of

I December 31, 2017, and the results of its operationsand its cash flows for the year then ended in conformity withaccounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of CEA Atlantic Advisors, LLC's management. Our responsibility
is to express an opinion on CEA Atlantic Advisors, LLC's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and

I are required to be independent with respect to CEA Atlantic Advisors, LLC in accordance with the U.S. federalsecurities laws and the applicable ruies and regulations of the Securities and Exchange Commission and the
PCAOB.

I We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we planand perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to error or fraud, and performing procedures that

I respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amountsand disclosures in the financial statements.Our audit also included evaluating the accounting principlesused and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental information

The Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission and the

I Computation For Determination of Reserve Requirementsand Information Relating to Possession or ControlRequirements Under Rule 15c3-3, ("the supplemental information") has been subjected to audit procedures
performed in conjunction with the audit of CEA Atlantic Advisors, LLC's financial statements. The supplemental
information is the responsibility of CEA Atlantic Advisors, LLC's management. Our audit procedures included

I determining whether the supplemental information reconciles to the financial statements or the underlyingaccounting and other records, as applicable and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental information,
we evaluated whether the supplemental information, including its form and content, is presented in conformityI with 17 C.F.R.§240.17a-5. In our opinion, the supplementalinformation is fairly stated, in all material respects, inrelation to the financial statements as a whole.

We have served as CEA Atlantic Advisors, LLC's auditor since 2014.

Tampa, FL

February 23, 2018

4806 West Gandy Boulevard • Tampa, Florida 33611 • 813.440.6380
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CEA Atlantic Advisors, LLC

Statement of Financial Condition

December 31,2017

Assets

Cash and cash equivalents $ 307,155
Accounts receivable, net 96,000
Accounts receivable, related party, net 0
Deposit 340

Total assets $ 403,495

Liabilities

Accounts payable and accrued expenses $ 56,688

Member's Equity

Member's capital, a membershipunit issued & outstanding 1,000
Retained member's earnings 345,807

Total member's equity 346,807

Total liabilities and member's equity $ 403,495

See report of independent registered public accounting firm and notes to the financial statements.
-2-
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CEA Atlantic Advisors, LLC

Statement of Income

For the year ended
December 31, 2017

Revenues

Investment banking $ 177,500

Total revenues 177,500

Operating Expenses

Commissions 88,000
Rent, office and occupancy 108,000
Bad debt expense 416,000
Other administrative and operating expenses 19,558
Professional fees 104,063

Total operating expenses 735,621

Net Loss $ (558,121)

I
I
I
I
I

See report of independent registered public accounting firm and notes to the financial statements.

-3-



I

CEA Atlantic Advisors, LLC

Statement of Member's Equity

For the year ended
December31,2017

Balance,December 31,2016 $ 1,404,928

Net loss (558,121)

Distribution to member (500,000)

Balance,December 31,2017 $ 346,807

I
I
I
I
I

See report of independent registered public accounting firm and notes to the financial statements.
-4-
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CEA Atlantic Advisors, LLC

Statement of Cash Flows

For the year ended
December 31, 2017

Cash Flows from Operating Activities

Net loss $ (558,121)
Adjustments to reconcile net income to net cash

provided by operating activities:
Allowance for bad debt 416,000
Changes in operating assets and liabilities:

Decrease in accounts receivable 390,000
Decrease in deposits 850
Decrease in accounts payable and accrued expenses (166,459)

Net cash provided by operating activities 82,270

Cash Flows from Financing Activities

Distributions to member (500,000)

Net cash used in financing activities (500,000)

Net decrease in cash and cash equivalents (417,730)

Cash and cash equivalents at beginning of the period 724,885

Cash and cash equivalents at end of the period $ 307,155

Seereport of independent registered public accounting firm and notes to the financial statements.
-5-



CEA Atlantic Advisors, LLC
I)ecember 31,2017
Notes to Financial Statements

1. Nature of Business:

CEA Atlantic Advisors, LLC (the "Company") is a limited liability company organized
on September 3, 2002 pursuant to the Delaware Limited Liability Company Law,

anhd onstoell d y e J PEaAtri l chLaLes, r F ily TheSConpanTyis tultimateh downed
Patrick Michaels, Jr. is the soletrustee and has beneficial ownership interest. The
Company provides investment banking and consulting services.

During September 2003, the Company became a registered broker-dealer with the

I Securities and Exchange Commission ("SEC") and a member of the NationalAssociation of Securities Dealers, Inc. ("NASD").

2. Summary of Significant Accounting Policies:

Management Estimates and Assumptions

The preparation of financial statements in conformity with accounting principles

I generally accepted in the United States of America requires management to makeestimates and assumptions that affect the reported amount of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and

I the reported amounts of revenues and expenses during the reporting period. Actualresults could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highly liquid investments with an initial maturity of three
months or lessto be cash equivalents.

-6-
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I CEA Atlantic Advisors, LLCDecember 31,2017
Notes to Financial Statements

Accounts Receivable

Accounts receivable consists primarily of commissions receivable which arise in the
normal course of business. Accounts receivable are stated at cost less an allowance for
doubtful accounts. Management's determination of the allowance for doubtful accounts

is basedon an evaluation of the accounts receivable,past experience,current economic
conditions, and other risks inherent in the accounts receivable portfolio. At December

i 31, 2017, the Company determines that an estimated $1,562,500of receivables may notbe collectible and that an allowance for doubtful accounts was recorded as of December
31, 2017.

Concentration of Credit Risk

i Financial instruments that potentially expose the Company to concentrations of creditrisk are cash,and accounts receivable.

I The Company places its cashon deposit with financial institutions in the United States.Accounts at each institution are insured by the Federal Deposit Insurance Corporation
(FDIC) up to $250,000. At times, balances held by the bank may exceed the FDIC
limit.

Receivables past due more than 120 days are considered delinquent. Delinquent

I receivables are written off based on individual credit evaluation and specificcircumstances of client.

Revenue Recognition

Investment banking revenues are recognized at the time the related transactions are

I completed. Any warrants received in connection with investment banking transactionsare recorded at estimated fair value. Consulting revenues are recognized as the services
are provided.

Income Taxes

i The Company is a limited liability corporation with a single member. Under U.S.Federal tax law, the Company is accounted for as a division of its member and does not

file a separate tax return. Furthermore, the Company's single member is treated asa

i partnership under U.S.Federal tax law. Because partnerships are not subject to income
taxes under U.S.Federal tax law, the Company (as a division of its single member)
likewise is not subject to income taxes. Accordingly, the accompanying financial
statements include no provision for income x.



CEA Atlantic Advisors, LLC
December 31,2017
Notes to Financial Statements

The Company has adopted Accounting Standards Codification ("ASC") Topic 740,
"Income Taxes". A component of this standard prescribes a recognition and
measurement threshold for uncertain tax positions taken or expected to be taken in a tax
return. For those benefits to be recognized, a tax position must be more-likely-than-not
to be sustained upon examination by taxing authorities. There was no impact on the
Company's financial position or results of operations as a result of the application of
this standard. The Company's policy is to recognize interest and penalties associated
with uncertain tax position as a component of income tax expense,and none were
recognized as there was no impact on the Company's financial positions as a result of
the application of this standard. The tax returns for the Company's single member are

I open to examination by taxing authorities generally for three years after the filing of thetax return.

Fair Value of Financial Instruments

The financial instruments of the Company are reported in the accompanying statement
of financial condition at their carrying value, which approximate their fair values.

New Accounting Pronouncements

In May 2014, ASU No. 2014-09, "Revenuefrom Contracts with Customers" ("ASU
2014-09") was issued. The amendments in ASU 2014-09 affect any entity that either

I enters into contracts with customers to transfer goods or services or enters intocontracts for the transfer of nonfinancial assetsunlesscontracts are within the scopeof
other standards (e.g.,insurance contracts or lease contracts). This ASU will supersede

I the revenue recognition requirements in ASC 605, "Revenue Recognition," and mostindustry-specific guidance.

The core principle of the guidance is that an entity should recognize revenue to depict
W the transfer of promised goods or services to customers in an amount that reflects the

consideration to which the entity expects to be entitled in exchange for those goodsor
services.To achieve that core principle, an entity should apply the following steps:

Step 1: Identify the contract(s) with a customer.

I Step 2: Identify the performance obligations in the contract.Step 3: Determine the transaction price.
Step 4: Allocate the transaction price to the performance obligations in the contract.
Step 5: Recognize revenue when (or as) the entity satisfies a performance obligation.

ASU 2014-09 is effective for annual reporting periods after December 15, 2017

I including interim periods within that reporting period.

I



I CEA Atlantic Advisors, LLCDecember 31,2017
Notes to Financial Statements

Our company will adopt this new standard effective for the calendar year 2018. Our

firm shall disclose qualitative and quantitative information on all of the following in
regard to our contract with a customer.

I a. Revenue recognized from contracts with customers.b. Any impairment losses recognized on any receivables or contract assets arising
from the firm's contracts with customers.

I c. The opening and closing balances of receivables, contract assets, and contractliabilities from contracts with customers.

d. Revenue recognized in the reporting period that was included in the contract

I liability balance at the beginning of the period.e. Revenue recognized in the reporting period from performance obligations
satisfied (or partially satisfied) in previous periods.

I f. Significant changes in the contract asset or liability balances during the reportingperiod.
g. Performance obligation in contracts with customers

At this time, it is not known nor can it be reasonably estimated what the impact of this
standard's adoption will have on our firm. Our firm believes the effect on our current

I accounting policies will be immaterial as our current accounting for revenue from ourcustomer contracts does not materially differ from the new standard.

3. Regulatory Requirements:

The Company is subject to SEC uniform Net Capital Rule 15c3-1, which requires the

I maintenance of minimum net capital and requires that the ratio of aggregateindebtedness to net capital, both asdefined, shall not exceed 15 to 1. Net capital and
the related ratio of aggregate indebtedness to net capital, asdefined, may fluctuate on a

I daily basis. At December 31, 2017, the Company had net capital, as defined, of$250,467, which was $245,467 in excess of its required net capital of $5,000. At

December 31, 2017, the Company's ratio of aggregate indebtedness to net capital, as
defined, was 22.63 to 1.



I CEA Atlantic Advisors, LLCDecember 31,2017
Notes to Financial Statements

4. Related Party Transactions:

I The Company paid $9,000 per month to an affiliate entity under common ownership foradministrative services, which is reflected as rent, office and occupancy in the
accompanying statement of income. For the year ended December 31, 2017, $108,000
was paid to this affiliate for such administrative services.

As of December 31, 2017, the accounts receivable balance of $62,500 consisted of the
uncollected portion of the commission earned for assistance in raising equity for an
entity where the majority owner is anaffiliated entity of the Company.

5. Subsequent Events:

The Company has evaluated events and transactions for potential recognition or
disclosure in the financial statements through February 23,2018, the date which
financial statements were issued.

I -10-



CEA Atlantic Advisors, LLC

Schedule I - Computation of Net Capital under Rule 15c3-1

of the Securities and Exchange Commission

Per Audited
Financial

Statements
Computation of net capital:

Member's equity $ 346,807
Less nonallowable assets:

Accounts receivable 96.000
Deposit 340

Net capital $ 250,467

Computation of aggregate indebtedness:
Items included in statement of financial condition:

Accounts payable and accrued expenses $ 56,688
Computation of basic net capital requirements:

Minimum net capital required -

6 2/3% of aggregate indebtedness $ 3,779

Minimum net capital requirement $ 5,000

Net capital requirement $ 5,000
Net capital in excess of requirement 245,467

Net capital $ 250,467

Ratio of aggregate indebtedness to net capital 22.63

A reconciliation with the Company's computation of net capital as reported in the unaudited Part IIA of Form X-17A-5 dated January 11,2018
was not prepared as there are no material differences between the Company's computation of net capital and the computation contained herein.

See report of independent registered public accounting firm and notes to the financial statements.
-11-



CEA Atlantic Advisors, LLC

Schedule II - Computation for Determination of Reserve Requirements and
Information Relating to Possession or Control Requirements under Rule 15c3-3

The Company is not required to file the above scheduleas it claims exemption from Rule 15c3-3
under Paragraph (k)(2)(i) of the Rule.

I See report of independent registered public accounting firm and notes to the financial statements.

-12-
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ccell

To the Member of REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
CEA AtlanticAdvisors, LLC

I We have reviewed management's statements, included in the accompanying Exemption Report for SEC Rule15c3-3 for fiscal year 2017, in which (1) CEA Atlantic Advisors, LLC (the "Company") identified the following
provisionsof 17 C.F.R.§15c3-3(k) under which the Companyclaimedan exemptionfrom 17 C.F.R.§240.15c3-3:

I (2)(i) (the "exemptionprovision"), and (2) CEA Atlantic Advisors, LLC stated that the Company met the identifiedexemption provisions throughout the most recent fiscal year without exception.The Company'smanagementis
responsible for compliancewith the exemption provisions and its statements.

I Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company'scompliancewiththe exemptionprovisions.A reviewis substantiallylessinscopethan an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not

I expresssuch an opinion.Based on our review, we are not aware of any material modifications that should be made to management's ,
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i)of Rule 15c3-3 under the SecuritiesExchange Act of 1934.

Tampa,Florida
February23, 2018
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Exemption Report

i
I To the SECWashington DC

I
As of and for the entire year ended December 31, 2017. CEA Atlantic Advisors, LLC (the
"Company") claimed reporting exemption provision 15c-3-3(k)(2)(i).

TheCompanywas in compliancewith this exemptionfor the entireyear of December31,
2017.

I

February 23.2018
Tampa, Florida
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