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This report ** contains (check all applicable boxes): STATE OF COLORADO

(a) Facing Page. NOTARY ID 20174032244
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. [vl (¢) Statement of Income (Loss).
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Z (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
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HARDING AND HITTESDORF, PC.

* Certified Public Accountants

650 S. Cheiry Street, Suite 1050
Denver, Colorado 80246
(803) 393-0888
FAX (303) 393-0894
- www.hhcpafirm.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

de Koning Capital Markets, LL.C

dba TransWestern Capital Markets, LLC
Denver, Colorado

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of de Koning Capital
Markets, LLC dba TransWestern Capital Markets, LLC (a limited liability company) as of
December 31, 2017, the related statements of operations, changes in member’s equity and cash
flows for the year then ended, and the related notes and schedules (collectively referred to as the
financial statements). In our opinion, the financial statements referred to above present fairly, in
all material respects, the financial position of de Koning Capital Markets, LLC dba
TransWestern Capital Markets, LLC as of December 31, 2017, and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of de Koning Capital Markets, LLC dba
TransWestern Capital Markets, LLC’s management. Our responsibility is to express an opinion
‘on de Koning Capital Markets, LLC dba TransWestern Capital Markets, LLC’s financial
statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to de Koning Capital Markets, LLC dba TransWestern Capital Markets,
LLC in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures include exaniining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statements.
We believe that our audit provides a reasonable basis for our opinion.




Supplemental Information

The supplementary information contained in Schedules I and II has been subjected to audit
procedures performed in conjunction with the audit of de Koning Capital Markets, LLC dba
TransWestern Capital Markets, LLC’s financial statements. The supplementary information
contained in Schedules I and II is the responsibility of de Koning Capital Markets, LLC dba
TransWestern Capital Markets, LLC’s management. Our audit procedures included determining
whether the supplementary information contained in Schedules I and II reconciles to the
financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
supplementary information contained in Schedules I and II. In forming our opinion on the
supplementary information contained in Schedules I and I, we evaluated whether the
supplementary information contained in Schedules I and II, including its form and content, is
presented in conformity with 17 C.F.R. Section 240.17a-5. In our opinion, the supplementary
information contained in Schedules I and II is fairly stated, in all material respects, in relation to
the financial statements as a whole.

f/Z/((//A Y Hesdewt, D¢

HARDING'AND HITTESDORF, £,

Certified Public Accountants

We have served as de Koning Capital Markets, LLC dba TransWestern Capital Markets, LLC’s
auditor since 2010.

Denver, Colorado

February 19, 2018




DE KONING CAPTIAL MARKETS LL.C
DBA: TRANSWESTERN CAPITAL MARKETS LLC
Statement of Financial Condition
As of December 31, 2017

Dec 31, 17

ASSETS
Current Assets
Checking/Savings
IstBank - Checking 86,769.77
IstBank - Savings 150,049.32
Investment - TWSGX 425,933.33
Total Checking/Savings 662,752.42
Other Current Assets
FINRA Daily Account 935.00
Acc'd Income - Commissions, Net 3,778.48
PrePaid Expenses 2,376.27
Total Other Current Assets 7,089.75
Total Current Assets 669,842.17
TOTAL ASSETS 669,842.17
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 1,910.61
Total Accounts Payable 1,910.61
Total Current Liabilities 1,910.61
Total Liabilities 1,910.61
Equity
Members Equity
Redeemed Investments -582,217.93
Member Investments
Capital -K de K -99,515.54
Capital - DC -31,723.18
Total Member Investments -131,238.72
Total Members Equity -713,456.65
Retained Earnings 1,382,373.52
Net Income -985.31
Total Equity 667,931.56
TOTAL LIABILITIES & EQUITY 669,842.17

Please see attached notes to the financial reports.



DE KONING CAPTIAL MARKETS LLC
DBA: TRANSWESTERN CAPITAL MARKETS LLC
Statement of Operations
January through December 2017

Jan - Dec 17
Ordinary Income/Expense
Income
Commission Income 19,641.72
Total Income 19,641.72
Gross Profit 19,641.72
Expense
Advertising and Promotion 325.70
Bank Service Charges 144.00
Business License & Fees 10.00
FINRA/NASD Etc Fees 4,043.64
Fixed Income Clearing Exp 2,044.09
Insurance
Fidelity Bond Coverage 518.52
Total Insurance 518.52
Joint Marketing Fees -395.51
Office Supplies & Expense 1.50
Parking & Mileage 3.25
Printing and Reproduction 104.41
Professional Fees
Accounting Fees 9,195.00
Wessinger Trust Response Costs 2,437.50
Total Professional Fees 11,632.50
Payroll Taxes
DOPT 48.00
Total Payroll Taxes 48.00
Travel & Entertainment
Meals 1,327.03
Travel 709.64
Travel & Entertainment - Other 29.64
Total Travel & Entertainment 2,066.31
Shared Expenses 5,750.86
Total Expense 26,297.27
Net Ordinary Income -6,655.55
Other Income/Expense
Other Income
Gain (Loss) on Mutual Fund -3,050.81
Dividend Reinvestment Income 8,671.73
Interest Income 49.32
Total Other Income 5,670.24
Net Other Income 5,670.24
Net Income 08531

Please see attached notes to the financial reports.




DE KONING CAPITAL MARKETS, LLC
DBA TRANSWESTERN CAPITAL MARKETS, LLC

Statement of Changes in Members' Equity
For the Year Ended December 31, 2017

Members' equity at January 1, 2017 $ 817,948

Net income (985)
. Member distributions (149,032)

Members' equity at December 31, 2017 $ 667,932

Please see attached notes to the financial reports.



DE KONING CAPITAL MARKETS LLC
DBA: TRANSWESTERN CAPITAL MARKETS LLC
> ' Statement of Cash Flows

January through December 2017

‘ ' Jan - Dec 17
OPERATING ACTIVITIES
Net Income -985.31
- Adjustments to reconcile Net Income -

to net cash provided by operations:

FINRA Daily Account -80.00
f Acc'd Income - Commissions, Net 52,435.50
PrePaid Expenses , -454.15
Accounts Payable -18,543.01
Net cash provided by Operating Activities 32,373.03

’ FINANCING ACTIVITIES
Members Equity:Redeemed Investments -63,446.25

Members Equity:Member Investments:Capital - K d¢ -146,796.00
Members Equity:Member Investments:Capital - JLMW  61,955.85
Members Equity:Member Investments:Capital - DC -745.20

Net cash provided by Financing Activities -149,031.60

Net cash increase for period -116,658.57

Cash at beginning of period 779,410.99

, . Cash at end of period 662,752.42

Please see attached notes to the financial reports.



DE KONING CAPITAL MARKETS, LLC
DBA TRANSWESTERN CAPITAL MARKETS, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2017

Summary of Significant Accounting Policies

Organization

de Koning Capital Markets, LL.C d/b/a TransWestern Capital Markets, LLC (the
Company) is a Colorado limited liability company formed to provide institutional
investors with securities execution and transactional advisory services. The
Company’s business is national in nature.

The Company is registered as a broker-dealer in securities with the Securities and
Exchange Commission (the “SEC”) and is a member of the Financial Industry
Regulation Authority (“FINRA”). The Company operates pursuant to paragraph
(k)(2)(B) of Rule 15¢3-3 of the Securities and Exchange Act of 1934 (the “Act”)
and does not carry customer accounts or clear customer transactions, nor does it
plan to hold any customers’ securities or funds. As a result, the Company is
exempt from the remaining provisions and requirements of Rule 15¢3-3 of the Act.
Under this exemption, Computation for Determination of Reserve Requirements
and Information Relating to Possession or Control Requirements are not required.

Cash and Cash Equivalents

The Company considers cash on hand and investments with original maturities of
three months or less to be cash equivalents.

Commissions Receivable

Commissions receivable are stated at cost less an allowance for doubtful accounts.
The commissions are receivable from the Company’s clearing firm on a monthly
basis, reflecting the prior month’s commission production. Management has
determined that no allowance for doubtful accounts is deemed necessary at
December 31, 2017. The Company’s policy is not to accrue interest on
commissions’ receivable. If ever applicable, accounts will be written off as
uncollectible at the time management determines that collection is unlikely.
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DE KONING CAPITAL MARKETS, LLC
DBA TRANSWESTERN CAPITAL MARKETS, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2017

Summary of Significant Accounting Policies (Continued)

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentration of
credit risk consist primarily of temporary cash investments. The Company
restricts temporary cash investments to financial institutions with high credit
standing. Such temporary cash investments are often in excess of the FDIC
insurance limit.

Income Taxes

The Company is not a taxpaying entity for federal or state income tax purposes.
Accordingly, no income tax expense has been recorded in the financial statements.
Income of the Company is taxed to the members’ in their individual returns.

The Company records a liability for uncertain tax positions when it is more likely
than not that a tax position would not be sustained if examined by the taxing
authority. The Company continually evaluates expiring statutes of limitations,
audits, proposed settlements, changes in tax law and new authoritative rulings.
The Company’s evaluation on December 31, 2017 revealed no uncertain tax
positions that would have a material impact on the financial statements.

Interest and penalties associated with the Company’s tax positions are reflected as
interest expense in the financial statements. There were no interest or penalties
incurred during the year ended December 31, 2017.

Advertising and Marketing Costs

Advertising and marketing costs are expensed as incurred.
Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.



DE KONING CAPITAL MARKETS. LLC
DBA TRANSWESTERN CAPITAL MARKETS, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2017

Transactions with Related Entities

The Company shares office space with a related entity. The Company pays a
proportionate share based on revenue of the personal property, utilities and office
space to the related entity. The management of the Company feels that this
amount represents a reasonably approximate valuation of the personal property,
utilities and office space provided. For the year ended December 31, 2017, the
Company paid this related entity $5,751. The Company owed this related entity
$1,899 at December 31, 2017.

Statutory Requirements

Pursuant to Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company is
required to maintain minimum net capital as defined under such rule. At
December 31, 2017, the Company's net capital was $656,102 and the required net
capital was $5,000.

The Company is exempt from certain provisions of Rule 15¢3-3 of the Securities
Exchange Act of 1934 and, accordingly, is not required to maintain a "Special
Account for Exclusive Benefit of Customers". Such exemption is in accordance
with paragraph (k) (2) (ii) of the Rule.

Subsequent Events

Management has reviewed subsequent events through the date of the auditors’
report, which is the date the financial statements were available to be issued.



SUPPLEMENTARY INFORMATION



DE KONING CAPITAL MARKETS, LLC
DBA TRANSWESTERN CAPITAL MARKETS, LLC

SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL
MINIMUM NET CAPITAL REQUIRED, AND AGGREGATE INDEBTEDNESS

DECEMBER 31, 2017

COMPUTATION OF NET CAPITAL AND MINIMUM NET CAPITAL REQUIRED

MEMBERS’ EQUITY $ 667,932
DEDUCTIONS:

Haircuts on securities ( 8,519)

Nonallowable assets ( 3311
NET CAPITAL $ 656,102
MINIMUM NET CAPITAL REQUIRED (greater of 6-2/3%

of aggregate indebtedness or $5,000) $ 5,000
AGGREGATE INDEBTEDNESS
TOTAL LIABILITIES AND AGGREGATE INDEBTEDNESS $ 1911
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 20291:1

There is no material difference between the above net capital computation and the
corresponding computation included in the Company's Form X-17A-5 Part IIA Filing.

SCHEDULE I



DE KONING CAPITAL MARKETS. LLC
DBA TRANSWESTERN CAPITAL MARKETS, LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKERS AND DEALERS PURSUANT TO RULE 15¢3-3

DECEMBER 31, 2017

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities
Exchange Act of 1934, in that the Company's activities are limited to those set forth in the
conditions for exemption appearing in paragraph (k) (2) (ii) of the Rule.

SCHEDULE II



-HARDING AND HITTESDORF, P.C.

Certified Public Accountants

650 S. Cherry Strest, Suite 1050
Denver, Colorado 80246

. (303) 393-0888 -

FAX (303) 393-0894

~ www.hhcpafirm.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of de Koning Capital Markets, LLC dba TransWestern Capital Markets, LLC

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) de Koning Capital Markets, LLC dba TransWestern Capital Markets, LLC
identified the following provisions of 17 C.F.R. § 15¢3-3(k) under which de Koning Capital
Markets, LLC dba TransWestern Capital Markets, LLC claimed an exemption from 17 C.F.R. §
240.15¢3-3: (k)(2)(ii) (exemption provisions) and (2) de Koning Capital Markets, LL.C dba
TransWestern Capital Markets, LLC stated that de Koning Capital Markets, LL.C dba
TransWestern Capital Markets, LLC met the identified exemption provisions throughout the
most recent fiscal year without exception. de Koning Capital Markets, LLC dba TransWestern
Capital Markets, LLC’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about de Koning Capital Markets, LLC dba TransWestern Capital
Markets, LLC’s compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

HARDING AND HITTESDORF, P.C<_//"
Denver, Colorado -
February 19,2018




TRANSWESTERN CAPITAL MARKETS, LLC

EXEMPTION REPORT

TransWestern Capital Markets, LLC, (Company) is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240. 17a-5,
“Reports to be made by certain brokers and dealers”). This Exemption Report was prepared
as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief,
the Company states the following:

1. The Company claimed an exemption from 17 C.F.R. §240. 15¢3-3 under the following
provisions of 17 C.F.R. §240.15¢3-3 (k):(2)(i)

2. The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k)
throughout the most recent fiscal year without exception.

TransWestern Capital Markets, LLC

I, Kendrik de Koning, swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

ne/a

Title: Senior Managing Director

February 02, 2018
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