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OHAB AND COMPANY, PA
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100E.SYBELIA AVENUE, SUITE 130,MAITLAND FLORIDA 32751
(Address and City) (State) (Zip Code)

CHECK ONE:
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0 Public Accountant
0 Accountantnot resident in United States or any of its Possessions

FOROFFICIALUSE ONLY

*Claims for exemption from the requirement that the annual audit becovered by the opinion of an independent public accountant
must besupported by a statement offacts and circumstances relied on as the basis for the exemption.See section 240.17a-5(e)(2).

Potential persons who are to respond to the collection of
information contained in this form are required to respond unless

SEC 1410 (06-02) the form displays a current valid OMBcontrol member.



OATH OR AFFIRMATION

I, DONALD BRIAN MCKENNA , swear (or affirm) that, to the
best of my knowledge andbelief the accompanyingfinancial statement andsupporting schedules pertaining to the firm or

D.B.MCKENNA & CO.,INC. ,asof

DECEMBER 31, 2017 are true andcorrect. I further swear (or affirm) that neither the company
nor anypartner,proprietor, principal officer or director hasanyproprietary interest in any account classified solely as that of
a customer,except as follows:

PRESIDENT
Title

Pu tary

This report** contains (check all applicableboxes);
E (a) Facingpage.
2 (b) Statement of Financial Condition.
0 (c) Statement of Income (lass).
D (d) Statement of Changesin Financial Condition.
D (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.
0 (f) Statement of changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.

D (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.
D (j) A Reconciliation, including appropriateexplanation,of the Computationof Net Capital Under Rule 15c3-1 and the

Computationfor Determination of the Reserve Requirements under Exhibit A of Rule 15c3-1.
0 (k) A Reconciliation between the auditedand unaudited Statements of Financial Condition with respect to methodsof con-

solidation.
0 (1) An Oath or Affirmation.

(m) A copyof the SIPC SupplementalReport.
0 (n) A report describing any material inadequacies found to exist or found to haveexistedsince the dateof the previousaudit.

**For conditions of confidential treatment of certain portions of this jiling, seesection 240.17a-5(e)(3).



100E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam@ohabco.com Fax 407-740-6441

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Board of Directorsand Stockholders
of D.B.McKenna& Co.,Inc.

Opinion on the Financial Statement

We haveaudited the accompanyingstatementof financialcondition of D.B.McKenna& Co.,Inc.as of December
31, 2017, and the related notes (collectivelyreferredto as the financiai statement). in our opinion,the statement
of financial conditionpresents fairly, in all materiairespects, the financialposition of D.B.McKenna& Co.,Inc.as
of December31, 2017 in conformitywith accountingprinciplesgenerallyaccepted in the UnitedStates of America.
Basis for Opinion

This financial statement is the responsibility of D.B.McKenna & Co.,Inc.'smanagement.Our responsibilityis to
express an opinion on D.B.McKenna & Co.,loc.'s financial statement based on our audit. We are a public
accounting firm registered with the Pubile CompanyAccounting Oversight Board (United States) (PCAOB)and
are required to be independent with respect to D.B.McKenna & Co., Inc. in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commissionand thePCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement,whether due to error or fraud, and performing procedures that
respond to those risks.Such procedures included examining, on a test basis, evidence regarding the amounts
anddisclosuresin the financial statements.Our auditalso includedevaluating the accounting principlesusedand
significant estimates made by management, as well as evaluating the overali presentation of the financial
statements.We believe that our audit providesa reasonablebasisfor our opinion.

Ohaband Company, PA

Wehaveserved as D.B.McKenna & Co.,Inc.'sauditorsince 2017.

Maitland,Fiorida

February17,2018



D.B.McKenna Co.,Inc.
Statement of Financial Condition

December 31, 2017

2017
Assets

Current assets:

Cash and cashequivalents $ 111,305

Clearing Broker Deposit 30,115
Accounts receivable 28,334

Total current assets 169,754

Marketable Securities 43,949

Total assets $ 213,703

Liabilities and Stockholders' Equity
Liabilities:

Accrued expenses $ 28,582

Total liabilities 28,582

Stockholders' equity:

Common stock, no par value, 10 shares

authorized, issued and outstanding, at cost 8,000
Contributed capital 40,000
Accumulated other comprehensive income (loss) 22,025
Retained earnings 115,096

Total stockholders' equity 185,121

Total liabilities and stockholders' equity $ 213,703

*The accompanying notes are an integral part of these financial statements
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D.B.McKenna & Co.,Inc.
Notes to Financial Statements

For the Year Ended December 31,2017

Note 1- Organization and Nature of Business

Organization -D.B. McKenna & Co.,Inc. (the Company) is aprivately owned corporation. The Company operates

asa retail stock brokerage businessand is located at 207 Main Street in Bennington, Vermont. D.B.McKenna Co.,
Inc.operatesthrough a broker-dealer contract with Raymond JamesandAssociates, Inc. (RJA).

Description of Business- The Company's revenuesderive from mutual fund sales, 12b-1 fees, equity commissions,
and professional fees.The Company does not hold funds or securities for, or owe funds or securities to customers.

The Company is registered with the Securities andExchange Commission and is a member of the Financial Industry

Regulatory Authority (FINRA) and Securities Investor Protection Corporation. The Company is subject to federal
and state security laws, as well as FINRA regulations.

Note 2 - Summaryof Significant Accounting Policies

Basis of Reporting- The accompanying financial statements have beenprepared on the accrual basisof accounting
in conformity with the accounting principles generally accepted in the United States of America (GAAP), as
promulgated by the Financial Accounting StandardsBoard (FASB) Accounting Standards Codification (ASC).

Cash and Cash Equivalents - The Company classifies cash accounts and certain securities with original maturity
datesof three months or less as cashequivalents. The Federal Deposit Insurance Corporation (FDIC) insures cash
balancesup to $250,000per depositor, per bank. It is the Company's policy to monitor the financial strength of the

bank that holds deposits on an ongoing basis. Cash equivalents are comprised of money market funds. Money
market funds arenot insured by the FDIC and arenot a risk-free investment. Money market funds invest in a variety
of instruments including mortgage-backed and asset-backed securities. Although a money market fund seeksto

preserve its $1 per share value, it is possible that a money market fund's value can decrease below $1 per share.

Clearing Deposit - The Company maintains a clearing deposit with RJA. This is in accordance with the terms of

the agreement between the Company and RJA, the clearing broker.

Marketable Securitips- The Company's marketable securities aremeasuredat fair value in accordance with FASB
ASC 820, "Fair Value Measurements and Disclosures, " which defines fair value, establishes a framework for

measuring fair value and requires certain disclosures about fair value measurements. That framework provides a
fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy

gives the highest priority to unadjusted quoted prices in active markets for identical assets (Level 1 measurements)
and lowest priority to unobservable inputs (Level 3 measurements).

The three levels of the fair value hierarchy under FASB ASC 820 are described as follows:

Level 1- Inputs to the valuation methodology are unadjusted quoted prices for identical assets in active
markets the Company has the ability to access.
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D.B.McKenna & Co.,Inc.
Notes to Financial Statements

For the Year Ended December 31,2017

Note 2- Summary of Significant Accounting Policies (continued)

Marketable Securities (continued) -

Level 2- Inputs to the valuation methodology include:

• Quoted prices for similar assets in active markets;

• Quoted prices for identical or similar assetsin inactive markets;

• Inputs other than quoted prices that are observable for the asset;and

• Inputs that are derived principally from or corroborated by observable market data by correlation
or other means.

If the assethasa specified (contractual) term, the Level 2 input must be observable for substantially the full term
of the asset.

Level 3- Inputs to the valuation methodology areunobservable and significant to the fair value measurement.

The table below presents the amount of assets and liabilities measuredat fair value on a recurring basis as of
December 31,2017:

| Total Level 1 Level 2 Level 3Marketable Securities $43,949 $43,949 - -

The Company has classified its investments in accordancewith FASB ASC 820,as further described in Note 3.

Fixed Assets - Equipment is recorded at cost and is being depreciated on the income tax basis. This basisdoes not

conform to GAAP. The difference between the accelerated tax basis and straight-line depreciation does not

materially affect the fair presentation of financial condition as of December 31,2017.

Income Taxes - The Company accounts for income taxes in accordance with FASB ASC 740 "Income Taxes".
FASB ASC 740 is anasset and liability method, which requires the recognition of deferred tax assets and liabilities

for the expectedfuture tax consequencesof temporary differences between the tax and financial reporting basis of
certain assets and liabilities.

The Company accounts for uncertain tax positions in accordance with FASB ASC 740.FASB ASC 740 provides a
framework for how companies should recognize, measure, present and disclose uncertain tax positions in the

financial statements. The Company did not record any unrecognized tax benefits as of December 31, 2017. The
Company's policy is to include interest and penalties related to unrecognized tax benefits as a component of its
provision for income taxes. As of December 31, 2017, the Company did not record any penalties or interest

associatedwith unrecognized tax benefits. The Company's past three tax yearsare openand subject to examination.

RevenueRecognition - Commissions andrelated clearing costsfrom securities transactions arerecorded on a trade-

date basis. Commissions and fees are reported net of clearing costs. Professional fees are recorded as earned.
Mutual fund and 12b-1 commissions arerecorded on a trade-date basis.

UseofEstimates -The preparation of financial statementsin conformity with GAAP requires managementto make
estimates andassumptions that affect the reported amounts of assets,liabilities, revenuesand expenses,along with
the disclosure of certain contingent assets and liabilities as of the financial statement date. Actual results in the

future could vary from the amounts derived from management's estimates and assumptions.
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D.B.McKenna & Co.,Inc.
Notes to Financial Statements

For the Year Ended December 31,2017

Note 2- Summary of Significant Accounting Policies (continued)

Subsequent Events - Subsequentevents have been evaluated through February 17,2018, the date through which
the financial statements were available for issuance. Management believes there are no subsequent events that have
amaterial impact on the financial statements.

Note 3- Marketable Securities

As of December 31, 2017, the Company held two common stocks with a market value of $43,949. The equities
have unrealized gains of $22,025 as of December 31,2017. Theseequities are classified asLevel 1 in accordance
with FASB ASC 820. No other than temporary impairment losseshave been recognized in 2017.

Note 4- Accumulated Other Comprehensive Income

The Company did not have any reclassification adjustments out of accumulated other comprehensive income into
net income for 2017.

Note 5- Net Capital

The Company, as a registered broker-dealer in securities, is subject to the uniform net capital rule under the

Securities Exchange Act of 1934 (SEC Rule 15c3-1). The Company must maintain a minimum net capital of the

greater of 6.67%of aggregate indebtednessor $50,000, and the ratio of aggregate indebtednessto net capital, both

asdefined, may not exceed 15to 1. The rule also requiresthat equity capital may not be withdrawn or cashdividends

be paid if net capital is lessthan 120% of the Company's minimum net capital requirement or its ratio of aggregate

indebtednessto net capital exceeds 10 to 1.

As of December 31, 2017, the Company had adjusted net capital of $161,365 with a minimum net capital
requirement of $50,000.The ratio of aggregate indebtedness to net capital was .1771to 1.

Note 6- Income Taxes

The Company has provided a provision for the minimum state income tax and has no federal income taxes for the
year ended December 31, 2017. In addition, the Company has no material deferred tax assetsor liabilities as of
December 31,2017.

Note 7- Concentrations of Credit Risk

The Company is exposed to market risk on the various cashand investments it holds related only to its net capital

requirements. Market risk is the potential change in an instrument's value causedby fluctuations in interest rates,
equity prices or other factors. The level of market risk is influenced by the volatility andthe liquidity of the markets
in which financial instruments are traded.

The Company is also exposed to credit risk, which is the risk of loss if an issueror counterparty fails to perform its
obligations under contractual terms andthe collateral held,if any, is deemedworthless (default risk). The Company
has establishedpolicies and procedures for mitigating credit risk on principal transactions, including reviewing and
establishing limits for credit exposure, maintaining collateral, and continually assessing the creditworthiness of

counterparties.
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D.B.McKenna & Co.,Inc.
Notes to Financial Statements

For the Year Ended December 31,2017

Note 8- Related Parties

The Company paid rent expense to McKenna Realty Co.,which is owned by Donald McKenna in the amount of
$37,200 for the year ended December 31,2017.

The company pays payroll for employees of a related company (same ownership), Bennington Financial Planning
Group (BFPG) of which they were reimbursed $141,995 in payroll expenses,which is recorded as an off-set to

compensation in the statement of operations.

In addition, during 2017 the Bennington Financial Planning Group (BFPG), of which Donald McKenna is the

President, paid the Company $306,924 in fees for trades placed and other business services, which is reported in

other income - related party in the statement of operations.

Note 9 - Lease Commitment

The Company entered into a lease agreement with McKenna Realty LLC (related party) on November 12th 2014
The term of the leaseis for 5 years, commencing on January 1st 2015 and ending on December 31st 2020. Future
leasecommitments areas follows:

2018 $37,200
2019 $37,200
2020 $37,200

$111,600

Note 10 - Commitments and Contingencies

The company has no other commitments or contingencies, except as noted in note 9.
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