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OATH OR AFFIRMATION

I, E. Magnus Oppenheim _ . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

E. Magnus Oppenheim & Co., Inc , as

of December 31 _, 20 17 , are true and correci. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solcly as that of a customer, except as follows:

Sign . ure

LONETTED.OURRANT ' 04
NOTARYPUNOLICSTA N itle

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of lacome (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

V (1) An Oath or Affirmation.
e (m) A copy of the STPC Supplemental Report.

() (n) A report describing any material inadequacies foundto exist or found to have existed since the date ofthe previous audit.

* For conditions of confidential treatment of certain portions of this jìling, see section 240. I 7a-5(e)(3).
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Michael D. Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and ManagingMembers
of E. MAGNUS OPPENHEIM & CO.,INC.

Wehaveauditedthefinancialstatementsof E.MAGNUSOPPENHEIM& CO.,INC.
("Company") which comprise the statement of financial condition as of December 31, 2017, and

the related statements of operations, changes in member's equity, and cash flows for the year
then ended December 31, 2017 that are filed pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934,and the related notes to the financial statements and supplemental
information. The Company's management is responsible for these financial statements. Our
responsibility is to express an opinion on these financial statements basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. The company is not required to have,nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that am appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis,evidence supporting the amounts anddisclosures in
the financial statements, assessingthe accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
that our audit provides a reasonable basisfor our opinion.

In our opinion,the financial statements referred to above present fairly, in all material respects,
the financial position of E. MAGNUS OPPENHEIM & CO., INC. as of December 31, 2017,
and the results of its operations and its cash flows for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

The information contained in the supplemental schedule listed in the accompanying index has been
subjectedto audit proceduresperformed in conjunction with the audit of the Company's financial
statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

The supplemental information has been subjected to audit procedures performed in conjunction
with the audit of E.MAGNUS OPPENHEIM & CO., INC.'s financial statements. The

supplemental information is the responsibility of E. MAGNUS OPPENHEIM & CO.,INC.'s
management. Our audit procedures included determining whether the supplemental information
æconciles to the financial statements or the underlying accounting andother records,as applicable,
andperforming procedures to test the completeness and accuracyof the information presented in
the supplemental information. In forming our opinion on the supplemental information, we

evaluated whether the supplemental information, including its form and content, is presented in
conformity with Rule17a-5 of the Securities Exchange Act of 1934. In our opinion, the
Supplementary Information is fairly stated in all material respects in relation to the financial
statements as a whole.

Michael D.Star,P.A.,CPA
Daytona Beach Shores, Florida
February 16,2018
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E.MAGNUS OPPENHEIM & CO.,INC.
STATEMENTS OF FINANCIAL CONDITION

ASOFDECEMBER31,2017

ASSETS For Year Ended
December 31,

2017

CURRENT ASSETS

Cashand cashequivalents $ 29,610

Due from Clearing 121,025

Total current assets 150,635

OTHER ASSETS

Deposit at Clearing 15,008
Other assets 1,448

TOTAL ASSETS $ 167,091

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES

Accounts payableandaccrued expenses $ 20,684
Advances 6,554

Total current liabilities 27,238

STOCKHOLDERS' EQUITY
Common stock, $1 Par Value, 200 shares authorized,50 shares issued

and outstanding 50

Retained earnings 139,803

Total Stockholders' Equity 139,853

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 167,091

See notes to financial statements and auditors' report.
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E.MAGNUS OPPENHEIM & CO.,INC.
STATEMENTS OF OPERATIONS

AS OF DECEMBER 31,2017

2017

REVENUES:

Advisory fees $ 489,820

Commissions,net of clearing fees 40,711
Interest anddividend income 109

Total revenue 530,640

EXPENSES:

Officers compensation $ 44,347

Employeecompensation 225,066
Payroll and other taxes 18,545
Insurance 30,226

Advertising -

Rent 50,205

Communication & Data Processing 1,399
Professionalfees 20,154
General& administrative 19,953

Custodial fees 63,203

Regulatory fees -

Contributions 1,000

Travel & marketing 2,302

Total expenses 476,400

NET (LOSS) FROM OPERATIONS $ 54,240

See notes to financial statements and auditors' report.
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E.MAGNUS OPPENHEIM & CO.,INC.
STATEMENTS OF CHANGES IN STOCKHOLDER'S EQUITY

ASOFDECEMBER31,2017

Common Stock Total
Number of Retained Stockholders'

Shares Amount Earnings Equity

Balance at January 1,2017 50 $ 50 $ 93,463 $ 93,513

Capital Contribution - - 0 0

Net Income - 54,240 54,240

Distribution of capital (7,900) (7,900)

Prior Period Adjustment - - 0 0

Balance at December 31,2017 50 $ 50 $ 139,803 $ 139,853

See notes to financial statements and auditors' report.
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E.MAGNUS OPPENHEIM & CO.,INC.
STATEMENTS OF CASH FLOWS

ASOF DECEMBER 31,2017

2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income (Loss) $ 54,240

Adjustments to reconcile net loss to net cash:

Depreciationand amortization expense
Net changein operating assets and liabilities:

Increasein Prepaidexpenses
Increase in due from clearing (21,733)
Increase in deposit at clearing (4)

Increaseinother assets 6,671
Increase in accounts payable andaccrued expenses (3,656)

Increase in advances (3,294)
Decrease in deferred revenue

NET CASH PROVIDED BY OPERATING ACTIVITIES 32,224

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of furniture, equipment & leasehold improvements
NET CASH PROVIDED BY INVESTING ACTIVITIES -

CASH FLOWS FROM FINANCING ACTIVITIES:

Net change in distributions (7,900)

Net change Capital contributions -

Net changein advances from related party -

NET CASH PROVIDED BY FINANCING ACTIVITIES (7,900)

NET CHANGE IN CASH AND CASH EQUlVALENTS 24,324

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 5,286

CASH AND CASH EQUIVALENTS, END OF YEAR $ 29,610

Seenotes to financial statements and auditors' report.
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E.MAGNUS OPPENHEIM & CO.,INC.
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31,2017

Note 1 Organization and Summary of Significant Accounting Policies

Organir,ation and Business
E. MAGNUS OPPENHEIM & CO.,INC. ("Company") is a New York corporation conducting
business asa Registered Investment Advisor and securities broker dealer. The Company holds no
customer funds or securities and does not participate in the underwriting of Securities. The
Company is a FINRA member broker-dealer, with a perpetual period of duration, and registered
with the Securities and Exchange Commission ("SEC"). The Company is a member of the
Financial Industry Regulatory Authority.

Rule 15c3-3 Exemption
The Company, under Rule 15c3-3(k)(2)(i), is exempt from the reserve and possession or control
requirements of Rule 15c3-3 of the Securities and Exchange Commission. The Company does not
carry or clear customer accounts

Revenue Recognition
The Company recognizes revenue as commissions and fees are earned upon the sale of various
investment vehicles. Accounts receivable are carried at their estimated collective amounts, and
losses are determined on the basis of experience with the customer and current economic
conditions. At December 31, 2017, management believes all receivables to be fully collectible.

Cash Equivalents
The Company defines cash equivalents as highly liquid investments, with original maturities of
less than 90 days, which are not held for sale in the ordinary course of business.

Income Taxes
The Company,with the consent of its shareholders, has elected under the Internal Revenue Code
to be treated as an S Corporation. In lieu of corporation income taxes, the shareholders of an S
Corporation are taxed on their proportionate share of the Company's taxable income for federal
income tax reporting purposes. Therefore, the financial statements do not include a provision for
income taxes since the Company is not a taxable entity.

At December 31, 2017, management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will always be
subject to ongoing reevaluation as facts and circumstances may require. The Company's open tax
years (2013 through 2017) remain subject to income tax audits.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities and disclosure of contingent assetsand liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.
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E.MAGNUS OPPENHEIM & CO.,INC.
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31,2017

Note 2 Financial Instruments and Concentration of Rish

Financial instruments subject to risk concentration are cashand cash equivalents. The Company
maintains depository cash and certificates of deposit with one banking institution. Depository
accounts are insured by the Federal Depository Insurance Corporation ("FDIC") to a maximum of
$250,000per bank, per depositor. Total cash and cash equivalents for the Company exceeding the
FDIC insured limit is $0 as of December 31, 2017.

Note 3 Commitments,Contingencies,and Related Party Transactions

The Company is an investment manager to the E.M.OSterling Return LT Fund, L.P.which is an
investment fund whose general partner is E.M.O.Asset Management Inc. The investment fund
has a third party bank custodian of all assets,a fund accountant and an independent certified public
accountant to monitor its activities, annual statement, and investment assetsvalues.

The Company earned $489,820 in advisory fees during the year. Accounts receivable from
December 31, 2017 was $121,025.

The Company paid its principal shareholder a salary in the amount of $44,347.

The Company contributed $1,000 to the E.Magnus Oppenheim Foundation.

The Company leasesoffice space from an affiliated company E.O& R.O.LLC under a subleasing
arrangement. The Company's sole shareholder has executed the lease on behalf of E.O.& R.O.
LLC. The total rent paid was $50,205.

Note 4 Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(15c3-1)("Rule"), which requires the maintenance of minimum net capital. The Rule prohibits the
Company from engaging in securities transactions at any time the Company's net capital, as
defined by the Rule, is less than $5,000, or if the ratio of aggregate indebtedness to net capital,
both as defined,exceed 15 to 1 (and the rule of"applicable" exchange provides that equity capital
may not be withdrawn, or cash dividends paid, if the resulting net capital ratio exceeds 12 to 1).

At December 31, 2017, the Company has net allowable capital of $85,481 which exceeded the
required net capital by $80,481.

Note 5 Regulatory Requirements

The Companyis exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934 as the Company does not hold customers' cash or securities.

Note 6 Subsequent Events

The Company has performed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required
disclosures and/or adjustments.
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E.MAGNUS OPPENHEIM & CO.,INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-I

OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2017

COMPUTATION OF NET CAPITAL

Total stockholder's equity from Statement of Financial Condition $ 139,853

Deduct member'sequity not allowable for net capital
Total member's equity qualified for net capital 139,853
Add:

Liabilities subordinated to claims of general creditors allowable in computation
of net capital -

Subordinatedliabilities at December31,2017 -

Total capital and allowable subordinated liabilities 139,853

Deductions and/or charges:
Non-allowable assets:

Furniture and equipment -

Other current assets -

Other assets 54,372

Commodity futures contracts andspot commodities/property capital charges -

Other deductions and/or changes -

Other additions and/or credits

Net capital before haircuts on securities positions (tentative net capital) 85,481
Haircuts on securities:

Contractual securities commitments

Subordinated securities borrowings

Trading and investment securities:

Exempted securities
Debt securities -

Options
Other securities -

Undue concentrations -

Other

Net capital $ 85,481

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required $ 1,816

Minimum dollar net capital requirement of reporting broker-dealer $ 5,000

Net capital requirement $ 5,000

Excess net capital 80,481

Net capital minus the greater of 10% of Al or 120% of Required Min Cap 79,481

See notes to financial statements and auditors' report.
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E.MAGNUS OPPENHEIM & CO.,INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION (CONTINUED)
DECEMBER 31, 2017

AGGREGATE INDEBTEDNESS

Total aggregated indebtedness liabilities from Statement of Financial Condition $ 27,238
Add:

Drafts for immediate credit

Other umecorded amounts

Total capital and allowable subordinated liabilities $ 27,238

Ratio: Aggregate indebtedness to net capital 31.86%

RECONCILIATION WITH COMPANY'S COMPUTATION

(Included in Part II of form X-17A-5 asof December31, 2017)
Net capital, as reported in the Company'sPart II (unaudited) FOCUS report 85,481

Net audit adjustments

Net capital per above 85,481

NOTE:
There are no material differences between the above computation of net capital and the

corresponding computation as submitted by the Company with the unaudited Form X-17A-5

Part il Filing as of December 31, 2017.

Seenotes to financial statements and auditors' report.
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Board of Directors and Members of
E. MagnusOppenheim & Co.,Inc.

We have reviewed management's statements, included in the accompanying Form Custody exemption
report, in which (1) E.Magnus Oppenheim & Co.,Inc.(the "Company") identified the following provisions
of i7 C.F.R.§15c3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-
3(2)(i) (the "exemption provisions") and (2) the Company stated that the Company met the identified
exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsiblefor compliancewith the exemption provisions and its statements.

Our review wasconducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquires and other required procedures to
obtain evidence about the Company'scompliance with the exemption provisions. A review is
substantially lessin scope than an examination, the objective of which is the expression of an opinion on
the management's statements. Accordingly, we do not express such an opinion.

Basedon our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be stated, in all material respects, based on the
provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the securities Exchange Act of 1934.

Michael D.Star, P.A., CPA
Daytona Beach Shores,Florida

February 16,2018
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E. Magnus Oppenheim & Co.,Inc.
ExemptionReportPursuantTo SEC Rule 17a-5
For the Year Ending December 31, 2017

E.Magnus Oppenheim & Co.,Inc.(the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated
by the Securities and Exchange Commission (17 C.F.R.240.17a- 5,"Reports to be made by certain brokers and
dealers"). This Exemption Report was prepared as required by 17CFR 240.17a-5(d)(1) and (4). To the best of its
knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R.240.15c3-3 under the foHowing provisions of 17 C.F.R.
240.15c3-3(k):

• Operate pursuant to SEC Rule 15c3-3(k)(2)(ii) (the Customer Protection Rule). E. Magnus Oppenheim &
Co.,Inc.an exemption from SEC Rule 15c3-3.

During the fiscal year ending December 31, 2017.E. Magnus Oppenheim & Co., Inc. met without exception the
aforementionedexemptionprovisionsfrom17C.F.R.240.15c3-3.

1.E.Magnus Oppenheim, affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

By:

E.Magnus Oppenhe
Title: President

Date: Io



Michael D.Star,P.A.,CPA
2422 South Atlantic Avenue

Daytona BeachShores,FL 32118

INDEPENDENTAUDITOR'SAGREED-UPON PROCEDURESREPORTON SCHEDULEOF

ASSESSMENTAND PAYMENTS(FORM SIPC-7)

Managing Member of EMagnus Oppenheim & Co.,Inc.

In accordance with Rule 17a-5(e)(4) of the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment
and Payments (Form SIPC-7) to the Securities investor Protection Corporation (SIPC)for the

year ended December 31, 2017, which were agreed to by EMagnus Oppenheim & Co.,Inc.,and
the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,and SIPC
, solely to assist you and the other specified parties in evaluating EMagnus Oppenheim & Co.,
Inc.'scompliance with the applicable instructions of Form SIPC-7. EMagnus Oppenheim & Co.,
Inc.'s management is responsible for E Magnus Oppenheim & Co., Inc.'s compliance with those

requirements.Thisagreed-upon proceduresengagementwasconducted in accordancewith
attestation standards established by the Public Company Accounting Oversight Board (United

States). The sufficiency of these procedures is solely the responsibility of those parties specified

in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or
for any other purpose, The procedures we performed and our findings are as follows:

1) Comparedthe listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries, noting no differences;
2) Compared the amounts reported on the audited X-17A-5 for the year ended December

31, 2017, as applicable, with the amounts reported in Form SIPC-7 with supporting
schedules and working papers, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no
differences; and

5) Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matter might have come to our attention that

would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not iratended to be and should not be used by anyone other than these specified parties.

Michael D.Star,P.A.,CPA
Daytona Beach Shores, Florida
February 16, 2018
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SECURITIES INVESTOR PROTECTION CORPORATION

SPC-7 | '·° 8°×32,332"o"2sh37n1gto3nND.C.20090-2185 SPC-7
(35-REV 6|17) General ASSGSSITiellt ROCOnciliatiott (35-REV 6!17)

For the fiscal year ended 12/31/2017

(Read careinfly the instructions in your Working Copy before completing this Form)

YO BE FILED BY ALL StPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

es . . .·· Mu.i=on Amoc too mailing label requires correction, please e-mail
23411 FINRA DEC any corrections to form@sipc.org and so
E MAGNUS OPPENHEIM & CO INC indicate on the form filed.

251 MADISON AVE FL9STE9015 Name and telephone number of person to
teNYCRK,tu1005&2311 contact respecting this form.

C2/23 993-19 / 8

2. A. General Assessment(item 2e from page 2) $ 7ÝE.?¿

B. Lesspayment made with StPC-6 filed (exclude interest) ( $76. -2Ÿ )

'7-25-J'7
Date Paid

C. Less prior overpayment applied (

D, Assessment balance due or (overpayment) SIf- 7Ê

E. Interest computed on late payment (see instruction E) for__.__.days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ YÀ f. 72.

H. Overpayment carried forward S(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete. a er- a

Dated tile i day of a .20 L2 90
(Tille)

This form and the assessment payment is due 60 days after the end of the fiscaky Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:a...
25 Disposition of exceptions:

1



ANDGENERALASSESSMENT
Amounts for the fiscal period
beginning 1/1/2017
and ending 12|31!2017

Eliminate cents

2tae.mNoalrevenue(FOCUS Line 12/Part ilA Line 9, Code4030) $ ESQ ó VG
2b. Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessorsnot includedabove.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principaltransactionsin commoditiesin trading accounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5) Nel loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing,registration fees andlegai teesdeducted in determining net
profit frommanagementof or participationin underwriting ordistributionof securities.

(7) Net loss from securities in investment accounts.

Total additions

2c.Deductions:
(1) Revenuesfrom the distribution of shares of a registered open end investment companyor unit

investmenttrust, fromthesaleof variableannulties,fromthe businessof insurance,frominvestment
advisory services rendered to registered investment companies or insurance companyseparate
accounts,and fromtransactions insecuritytutures products.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerageand clearancepaidto other SIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxy solicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasury bills, bankers acceptancesor commercialpaperthat mature nine monthsor less
from issuance date.

(7) Direct expensesof printingadvertisingandiegal fees incurredin connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefined by Section 16(9)(L) of the Act).

(8) Otherrevenuenot related either directly or indirectly to thesecuritiesbusiness.
(See instructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest anddividend expense(FOCUSLine22/PART llA Line 13,
Code4075 plus line 2b(4) above) but not in excess
at total interest anddividend income. $

(ii) 40% of margin interest earnedon customerssecurities
accounts(40% of FOCUSline 5, Code3960). $

Enterthe greaterof line (i) or (ii)

Totaldeductions

2d. SIPC Nel Operating Revenues ¶ $$0, & (d

2e.General Assessment@ .0015 † 77E †Ó _
(to page1, line 2.A.)
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