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OATH OR AFFIRMATION

I, Jason Kaufman, swear (or affirm) that, to the best of my knowledge and belief, the accompanying
financial statementand supporting schedulespertaining to the firm of CHERTOFF CAPITAL LLCas of
December 31,2017,are true and correct. I further swear (or affirm) that neither the company nor any
partner, proprietor, member,principal officer or director has any proprietary interest in any account
classified solely as that of a customer,except asfollows:

N O N E

EU. 6 Manaaina Principal
8-14-2018 Title

.......·· SARAHE.MILLER
, a e * N013tRYPUBUCDisTRICTOFCOLUMBIA

Notary Public MyCommissionExpiresAugust14,2018

This report** contains (check all applicable boxes):
(x) (a) Facing page.
(x) (b) Statement of Financial Condition.
( ) (c) Statementof Operations.
( ) (d) Statementof CashFlows.

( ) (e) Statementof Changesin Stockholders' Equity or Partners'or Sole Proprietor's Capital.
( ) (f) Statementof Changes in Liabilities Subordinatedto Claims of Creditors,
( ) (g) Computationof Net Capital.
( ) (h) Computation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.
( ) (i) Information Relating to the Possessionor Control requirementsunder rule 15c3-3.

( ) (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule15c3-1 and the Computation for Determination of the reserverequirements UnderExhibit A of
Rule 15c3-3.

() (k) A Reconciliation betweenthe audited andunaudited Statementsof Financial Condition with
respectto methodsof consolidation.

(x) (1) An Oathor Affirmation.

( )(m) A copy ofthe SIPCSupplementalReport.
( ) (n) A report describing any material inadequaciesfound to exist or found to haveexisted sincethe

date of the previous audit.
(x) (o) IndependentAuditors' Report.

** For conditions of confidential treatmentof certain portions of this filing, see section240.17a-5(e)(3).



CHERTOFF CAPITAL, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Cashandcashequivalents $ 66,930

Accountsreceivable 170,025

Other assets 11,349
Total assets $ 248,304

LIABILITfES AND MEMBER'S EQUITV
Liabilities:

Accounts payable & accruedexpenses $ 10,056

Total liabilities 10,056

Commitments and Contingencies (Note 3)

Member'sEquity (Note 4) 238,248

Total liabilitiesandmember's equity $ 248,304

The accompanying notes are anintegral part of this statement.



CHERTOFF CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

Note 1- Nature of Business

Chertoff Capital, LLC (The "Company"),a Limited Liability Company, is a broker/dealer of securities
registered with the Securities and Exchange Commission and is a member of the Financial Industry
Regulatory Authority. The Company is wholly owned by the Chertoff Group LLC ("Parent").

Nòte 2- Summary of Significant Accounting Policies

a) Revenue Recognition

The Company recognizes revenue from placement fees upon completion of the private placement offering
and advisory fees over the life of the underlying agreementat the time work is performed and.services are
rendered.

b) Income Taxes .

As a single member limited liability company,the Company is a flow-through entity,which provides that
the Company passes on all income and expenses to its parent. As a result, no income taxes are payable by
or provided for in the Company's financial statements.

c) Cash and CashEquivalents

For the purpose of the statement of cash flows, the Company considers money market instannents to be
cash and cash equivalents. The Company maintains cash in bank accounts which, at times, may exceed
federally insured limits or where no insurance is provided. The Company has not experienced any losses
in such accounts and does not believe it is exposed to any significant credit risk on cash and oash
equivalents.

d) UseofEstimates
Management uses estimates and assumptions in preparing financial statements. Those estimates and
assumptionsaffect the reported amounts of assets and liabilities, and the reported amounts of revenues and
expenses,

e) Subsequent Events

The Company has evaluated events and transactions that occurred between December 31, 2017 and
February 8, 2018 which is the date the financial statements were available to be issued, for possible
disclosure andrecognition in the financial statements.

Note 3- Related Party Transactions

Pursuant to an administrative service and expense sharing agreement (the "Agreement'') between the
Company and its parent, the parent assumes all expenses relating to the operation of the Company.

Note 4- Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (Rule
15c3-1), which requires the maintenance of minimumnet capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500%. At December 31, 2017, the
Company's net capital of $56,874was $51,874 in excessof the required net capital of $5,000
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CERTIFIEDPUBLICACCoUNTANTSLLP
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Membersof
Chertoff Capital,LLC
1399NewYorkAvenue,Suite900
Washington,DC 20005

Opinion on the Financial Statement

We haveauditedthe accompanyingstatement of financial condition of Chertoff Capital, LLC as of
December31,2017,and the related notes (collectivelyreferredto as the financial statement).In our
opinion,the statementof financial condition presentsfairly, in all material respects,the financialposition
of Chertoff Capital,LLC as of December 31,2017 in conformity with accounting principlesgenerally
acceptedin theUnitedStatesof America.

Basisfor Opinion

Thefinancial statementis the responsibilityof ChertoffCapital,LLC's management.Our responsibility
is to expressan opinion on Chertoff Capital,LLC's financialstatement based on our audit. We are a

public accounting firm registered with the PublicCompanyAccountingOversightBoard(United States)
(PCAOB)andare required to be independent with respect to Chertoff Capital,LLC in accordancewith
the U.S.federal securities laws and the applicable rules and regulations of the Securities and ExchangeCommissionandthe PCAOB.

We conducted our audit in accordancewith the standardsof PCAOB. Thosestandardsrequirethat we
planandperform the auditto obtainreasonableassuranceaboutwhetherthe financialstatement is freeof
materialmisstatement,whetherdueto erroror fraud.Ouraudit includedperforming proceduresto assess
the risks of material misstatement of the financial statement,whether due to error or fraud,and
performing proceduresthat respondto those risks. Suchproceduresincluded examining,on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accountingprinciples usedand significantestimates made by management,aswell as
evaluating the overall presentationof the financial statements.We believe that our audit providesa
reasonablebasisfor our opinion.

rner& SipkinCPAs,LLP
Certified Public Accountants (NY)

We have servedasChertoff Capital,LLC'sauditor since 2011.

NewYork,NY
February8,2018



CHERTOFF CAPITAL LLC
STATEMENTOF FINANCIAL CONDITION

FOR THE YEAit ENDED DECEMBER 31,2017


