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EYNOLDS
Advisory Partners, LLC
Middle Market Investment Banking

OATil OR AFFIRMATION

I. Douglas E. Roynolds , swear (or aftirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Reynolds Advisory Partacrs. LLC . a,

of Occern er ____, 20 17 .are true and correct. I further swear (or allirm) that

neither the company nor any partner. proprictor, principal officer or director has any proprietary interest in any account

classilled solcly as that of a customer, except as follows:

Title

Me & M170itEDpmVMaNotary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
/ (b) Statement of Financial Condition.
/ (c) Statement of Income (i.oss).

(d) Statement of Changes in Financial Condition.

7 (c) Statement of Changes in Stockholders' Equity or Partners' or Sole Propriciars' Capital.
(f) Statement of Changes in I.iabilitics Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
< (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

ti) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate c.xplanation of the Computation of Net Capital Under Rule ISc3-l and the

Computation for Determination of the Reserve Requirements Under lixhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have c.xisted since the date ofthe previous audit.

**For conditions of confidential treatusent ofccrtain portions of this filing. see section 2 10. I 7a-5(e)(3)

900 South Figueroa Street Suite 2601 Los Angeles.CA 9001S Tel: 626316 6100 Fax: 626-316-6109 Member FINRA



CALIFORNIA JURAT

A notary public or other officer completing this certificate verifies only the identity of the individual who signed

the document, to which this certificate is attached, and not the truthfulness, accuracy, or validity of that

document.

STATEOF CALIFORNIA }

Subscribed and sworn to (or affirmed) before me on this 20 day of 'NÉÌÍ ,· '20) f)
Date Month -J Year

Name of Signers

proved to me on the basis of satisfactory evidence to be the person o appeared before me.

O LOURDESIRENECASTRO

. NotaryPublic· Califomia K
LosAngelesCounty z

Signature: ...s . z Commission# 2159871

Signatu ofNo c

Seal

Place Notary Seal Above

OPTIONAL ------------------'----------------

Though this section is optional, completing this information can deter alteration of the document or fraudulent

attachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document: 04†') 6)' dfÈ fly)(| 00

Document Date: Î) . ÚÌ· NIF

Number of Pages:

Signe Other Than Named Above:
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HARDINGAND HITTESDORF,P.C.
Certified Public Accountants

650 S.Cherry Street, Suite 1050
Denver,Colorado80246
(303) 393-0888
FAX(303) 393-0894
www.hhcpatirm.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

Reynolds Advisory Partners, LLC
Los Angeles, California

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Reynolds Advisory
Partners, LLC (a limited liability company) as of December 31, 2017, the related statements of
operations, changes in member's equity and cash flows for the year then ended, and the related
notes and schedules (collectively referred to as the financial statements). In our opinion, the
financial statements referred to abovepresent fairly, in all material respects, the financial
position of Reynolds Advisory Partners, LLC as of December 31,2017, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Reynolds Advisory Partners, LLC's
management. Our responsibility is to express an opinion on Reynolds Advisory Partners,LLC's
financial statements basedon our audit.We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to Reynolds Advisory Partners, LLC in accordance with the U.S.federal

securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standardsrequire
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedurcs that respond to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall financial statements.
We believe that our audit provides a reasonable basis for our opinion.



Supplemental Information

The supplementary information contained in Schedules I and II has been subjected to audit
procedures performed in conjunction with the audit of Reynolds Advisory Partners, LLC's
financial statements. The supplementary information contained in Schedules I and II is the

responsibility of Reynolds Advisory Partners,LLC's management.Our audit procedures included
determining whether the supplementary information contained in Schedules I and II reconciles to

the financial statements or the underlying accounting and other records, as applicable,and
performing procedures to test the completenessand accuracy of the information presented in the
supplementary information contained in Schedules I and II. In forming our opinion on the
supplementary information contained in Schedules I and II, we evaluated whether the
supplementary information contained in Schedules I and II, including its form and content, is
presented in conformity with 17 C.F.R.Section 240.17a-5. In our opinion, the supplementary
information contained in Schedules I and II is fairly stated, in all material respects, in relation to
the financial statements as a whole.

HARDING,ED HITTESDORF, I .C.
Certified Public Accountants

We have served as Reynolds Advisory Partners, LLC's auditor since 2009.
Denver, Colorado
February 12,2018



Reynolds Advisory Partners LLC
STATEMENT OF FINANCIAL CONDITION

Dec 31, 2017

ASSETS

CURRENT ASSETS:

Cash and cash equivalents $ 83,847.73
Accounts Receivable 46,216.59
Prepaid expenses 3,763.20

Total Current Assets 133,827.52

PROPERTYAND EQUIPMENT, at cost:

Equipment 33,357.79
Fumiture 20,319.58

53,677.37

Less accumulated depreciation (53,677.37) ,

Net property and equipment 0.00

Other Assets:

Deposit 2,000.00

Total Assets S 135,827.52

See Accountant's Accompanying Notes - 3 -



Reynolds Advisory Partners LLC
STATEMENT OF FINANCIAL CONDITION

Dec 31,2017

CURRENT LIABLILITIES:

Accrued expenses $ 19,250.00

Total Current Liabilities 19.250.00

MEMBER'SEQUITY 116,577.52

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 135,827.52

See Accountant's Compilation Report - 4 -



Reynolds Advisory Partners LLC
STATEMENT OF OPERATIONS

Year Ended Dec 31,2017

REVENUES:

Services income S 1,565,350.00
Interest Income 494.82

1,565,844.82

OPERATING EXPENSES:

Payroll, taxes and benefits 999,171.49
Commissions 230,570.00
Rent 71,326.25
Computer and Intemet 63,715.41
Office Expense 33,933.57
Professional Fees 45,518.06
Travel 18,443.76
Telephone 11,764.20
Advertising 33,363.45
Automobile Expense 2,628.07
Miscellaneous 18,444.03
Business Licenses and Permits 20.00
Regulatory fees / FINRA 8,466.58
insurance Expense 5,134.80

Total Operating Expenses 1,542,499.67

NETPROFITILOSS S 23,345.15

SeeAccountant's Compilation Report - 5 -



REYNOLDS ADVISORY PARTNERS, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2017

BALANCE,JANUARY 1, 2017 S 431,332.37

Member distribution (338,100.00)

Net profit/loss 23,345.15

BALANCE, DECEMBER 31, 2017 S 116,577.52

See Accountant's Compilation Report

- 6 -



Reynolds Advisory Partners LLC
STATEMENT OF CASH FLOWS

Year Ended Dec 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income (Loss) $ 23,345.15

Adjustments to reconcile Net income (Loss) to Net Cash used by operations:
Increase (decrease) in cash resulting from changes in:

Accounts Receivable (13,557.80)
Prepaid expenses 11,494.23
Accounts Payable 11,004.68

NET CASH PROVIDED BY OPERATING ACTIVITIES 32,286.26

CASH FLOWS FROM FINANCING ACTIVITIES

Member 1Draws $ (337,700.00)
Member contributions (400.00)

Net cash sued for financing activities (338,100.00)

NETDECREASE IN CASH AND CASH EOUIVALENTS (305,813.74)

CB Main 1476 4,992.82
CB Payroll 1484 1,930.23
RAP MM 1590 382,738.42

Total Cash at Beginning of Period 389,661.47

Cash at End of Period S 83,847.73

SeeAccountant's Compilation Report -7 -



REYNOLDS ADVISORY PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2017

A. Summary of Significant Accounting Policies

Organization

Reynolds Advisory Partners, LLC (the Company) is a California Limited Liability
Company specializing in mergers and acquisitions, capital raising and related financial
advisory services focused on middle market clients nationwide.

The Company is registered with the Securities and Exchange Commission ("SEC") and is
also a member of the Financial Industry Regulatory Authority ("FINRA"). The Company
operates pursuant to paragraph (k)(2)(B) of Rule 15c3-3 of the Securities and Exchange
Act of 1934 (the "Act") and does not carry customer accounts or clear customer
transactions, nor does it plan to hold any customers' securities or funds.As a result, the
Company is exempt from the remaining provisions and requirements of Rule 15c3-3 of the

Act. Under this exemption, Computation for Determination of Reserve Requirements and
Information Relating to Possession or Control Requirements are not required.

Cash and cash equivalents

The Company considers cashin banks and investments with original maturities of three
months or less to be cash equivalents.

Accounts Receivable

Accounts receivable represent engagement fees billed and not collected less an allowance
for doubtful accounts, if applicable.No allowance for doubtful accounts was deemed
necessary at December 31, 2017.

Property and Equipment

Property and equipment are stated at cost. Depreciation is calculated principally by the
straight-line method using a useful life of 3 to 5 years. Maintenance and repairs are
expensed as incurred. Major betterments are capitalized.

- 8 -



REYNOLDS ADVISORY PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2017

A. Summary of Significant Accounting Policies (Continued)

Revenue Recognition ·

Transaction fees related to mergers, acquisitions, finders, and financing fees are
recognized upon closing of the related transaction. These are reflected as "Advisory
services" in the accompanying statement of operations.

Advertising and Marketing Costs

Advertising and marketing costs are expensed as incurred.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentration of credit risk
consist primarily of temporary cash investments. The Company restricts temporary cash
investments to financial institutions with high credit standing. Such temporary cash
investments are often in excess of the FDIC insurance limit.

Income Taxes

The Company is not a taxpaying entity for federal income tax paying purposes.The
Company does file a Limited Liability Company Return of Income for the state of
California. Accordingly, no federal income tax expense has been recorded in the financial
statements. Income of the Company is taxed on the federal level to the member in its tax
return.

The Company records a liability for uncertain tax positions when it is more likely than
not that a tax position would not be sustained if examined by the taxing authority. The
Company continually evaluates expiring statutes of limitations, audits, proposed
settlements, changes in tax law and new authoritative rulings. The Company's evaluation
on December 31, 2017 revealed no uncertain tax positions that would have a material
impact on the financial statements.

Interest and penalties associated with the Company's tax positions are reflected as
interest expense in the financial statements.There were no interest or penalties incurred
during the year ended December 31,2017.

- 9 -



REYNOLDS ADVISORY PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS

FORTHE YEAR ENDED DECEMBER 31,2017

A. Summary of Sinnificant Accounting Policies (Continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

B. Subsequent Events

Management hasreviewed subsequentevents through the date of the auditor's report,
which is the date the financial statements were available to be issued.

C. Significant Clients

The Company derived 89% of their revenue from two key clients during the year ended
December 31, 2017. However, the makeup of the Company's client base will vary from
year to year. Accordingly, an annual concentration in revenue from the same clients is
remote.

D. Statutory Requirements

Pursuant to Rule 15c3-1 of the Securities Exchange Act of 1934, the Company is
required to maintain minimum net capital as defined under such rule. At December 31,
2017, the Company's net capital was $64,598 and the required net capital was $5,000.

The Company is exempt from certain provisions of Rule 15c3-3 of the Securities
Exchange Act of 1934 and, accordingly, is not required to maintain a "Special Account
for Exclusive Benefit of Customers". Such exemption is in accordance with paragraph
(k) (2) (i) of the Rule.

- 10 -



REYNOLDS ADVISORY PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2017

E. Retirement Plan

The Company provides a 401(k) profit sharing plan which covers substantially all
employees. Participating employees may elect to contribute, on a tax-deferred basis, a
portion of their compensation in accordance with Section 401(k) of the Internal Revenue

Code. The Company makes a matching contribution of 6% of compensation. In 2017,
the Company made contributions in the amount of $13,500.

F. Commitment

Lease Commitment

On August 10,2017,the Company entered into a lease agreement for office space. The
lease (2601) expires August 9,2018. The Company entered into an additional lease

agreement for office space on November 25, 2017.This lease (2602) expires on May 24,
2018.The Company incurred rent expense of $71,326 for the year endedDecember 31,
2017.

Future minimum lease payments under the terms of this lease are:

Lease 2601 for 2017 and total S 47,592
Lease 2602 for 2017 and total $ 31,734

- 11 -



SUPPLEMENTARY INFORMATION
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REYNOLDS ADVISORY PARTNERS, LLC

SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL,
MINIMUM NET CAPITAL REQUIRED, AND AGGREGATE INDEBTEDNESS

DECEMBER 31, 2017

COMPUTATION OF NET CAPITAL AND MINIMUM NET CAPITAL REQUIRED

MEMBER'S EQUITY $ 116,578

DEDUCTIONS:

Nonallowable assets (51.980)

NET CAPITAL $_64,5R8,

MINIMUM NET CAPITAL REQUIRED (greater of 6-2/3%

of aggregate indebtedness or $5,000) $_5AQ0.

AGGREGATE INDEBTEDNESS

TOTAL LIABILITIES AND AGGREGATE INDEBTEDNESS $_19.250

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL _22980;1

There is no material difference between the above net capital computation and the corresponding
computation included in the Company's Form X-17A-5 Part IIA Filing.

SCHEDULE I

- 13 -



REYNOLDS ADVISORY PARTNERS, LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKERS AND DEALERS PURSUANT TO RULE 15c3-3

DECEMBER 31,2017

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934,in that the Company's activities are limited to those set forth in the conditions for exemption
appearing in paragraph (k) (2) (i) of the Rule.

SCHEDULE II

- 14 -



HARDING AND HITTESDORF,P.C.
Certified Public Accountants

650 S.CherryStreet, Suite 1080
Denver,Colorado 80246
(303) 393-0888
FAX(303) 393-0894
www.hhcpafirm.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

of Reynolds Advisory Partners,LLC

We have reviewed management'sstatements, included in the accompanying Exemption Report,
in which (1) ReynoldsAdvisory.Partners, LLC identified the following provisions of 17 C.F.R.§
15c3-3(k)under which Reynolds Advisory Partners, LLC claimed an exemption from 17 C.F.R.
§240.15c3-3:(k)(2)(i)(exemption provisions) and (2) Reynolds Advisory Partners, LLC stated

that Reynolds Advisory Partners, LLC met the identified exemption provisions throughout the
most recent fiscal year without exception.Reynolds Advisory Partners,LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and,accordingly, included inquiries and other required
proceduresto obtain evidence about Reynolds Advisory Partners,LLC's compliance with the

exemption provisions.A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management'sstatements.Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

HARDINGLAND HITTESDORF, P.C.
Denver, Colorado
February 12,2018

- 15 -



EYNOLDS
Advisory Partners, I l.f'

Middle Market Investment Banking

ASSERTIONS REGARDINGEXEMPTION PROVISIONS.

We, as members of management of Reynolds Advisory Partners, LLC (the "Company"), are responsible for
compliance with the annual reporting requirements under Rule 17a-S of the Securities Exchange Act of 1934.

Those requirements compel a broker or dealer to file annual reports with the Securities and Exchange
Commission (SEC)and the broker or dealer's designated examining authority (DEA). One of the reports to be
inciuded in the annual filing is an exemption report prepared by an independent public accountant based upon a
review of the assertions provided by the broker or dealer. Pursuant to that requirement, the management ofthe Company hereby makes the following assertions:

Identified Exemption Provision:

The Company clairns exemption from the custody and reserve provisions of Rule 15c3-3 by operating under the
exemption provided by Rule 15c3-3, Paragraph (k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the twelve month periodfrom January 1, 2017 through December 31, 2017.

Reynolds Advisory Partners, LLC

By:

Douglas E.Reynolds, President
Name and Title

December 31,2017
Date

Reynolds Advisory Partners, Lic, • 900 S.Figueroa St.,Suite 2601• t.osAngeles, CA 90015 • www.reynoldsap.com •kirmitet;lNRAlStPC
- 16 -



HARDINGAND HITTESDORF,P.C.
Certified Puolic Accountants

650 S.Cherry Street, Suite 1050
Denver,Colorado 80246
(303) 393-Osas
FAX(303) 393-0894
www.hhepafirm.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON

APPLYING AGREED-UPON PROCEDURES

To the Member of Reynolds Advisory Partners, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below, which were
agreed to by Reynolds Advisory Partners, ELC and the Securities Investor Protection
Corporation (SIPC) with respect to the accompanying General Assessment Reconciliation

(Form SIPC-7) of Reynolds Advisory Partners, LLC for the year ended December 31, 2017,
solely to assist you and SIPC in evaluating Reynolds Advisory Partners, LLC's compliance with
the applicable instructions of General Assessment Reconciliation (Forrn SIPC-7). Reynolds
Advisory Partners, LLC's management is responsible for Reynolds Advisory Partners, LLC's
complianca with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the Public Company Accounting Oversight
Board (United States).The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-
17A-5 Part III for the year ended December 31, 2017 with the Total Revenue amount

reported in Form SIPC-7 for the year ended December 31,2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers,noting no differences;

4. Recalculated the aritlunetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedules and working papers supporting the adjustments, noting no
differences; and

- 17 -



5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance with the applicable instruction of the Form SIPC-7.
Accordingly, we do not express such an opinion.Had we performed additional procedures,other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

IARDINCfÃÏNDHITTESDORF, Í3.C.
Denver, Colorado

February 12,2018

- 18 -



SECURITIES INVESTOR PROTECTION CORPORATION

SWG7 e.o.sox32,33l'6°2''29'ea°°2 °9°eles SFC4
(35-REV aan General AsseSsrTient Reconciliation as Rev 6 e

For the NMai yeat ended 12|302017

(Read carefuly the instruchons m your Worbon Copy behva complehng the Fein

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

E Name of Member. address. Designated Eotamming Authority, 1934 Act registration no and nionto m wine scal year ends tot
putooses of he audit requirement of SEC Rule 17a 5:

New it any or the informoon shown on 100

i4'ia""'2845"""a--""MIXED AADC 220 3 9 Idbel '94000 000?00000 9 REN N

67918 FINRA DEC any conechoes to form@SipC org and so
REYNOLDS ADVISORY PARTNERS LLC indicate on the form Nied
900 S FIGUEROA ST APT 2601

LOS ANGELES. CA 90015-393 Name and telephone number of person to
contact respechng this form

2. A. General Assessment (item 2e from page 2) S ,2 / 3

B (.ess payment made with SIPC 6 Nied (exclude interest) f_ _ 0 s

[ffif 2417
Date Paid

C Less prior overpayment applied

D Assessment balance due or (overpayment)

E laterest computed on late payment (see instruction El for days at 20% per annum

F Total assessment balance and mterest due tot overpayment carried forwardi S--.- ...K.5.
G PAID WITH THIS FORM:

Check enclosed. payable lo SIPC

Total (must be same as F above) 5 Il Y'fM. É
H Over payment carried jor ward $(

3. Subsidiaries (S) and predecessots (P) included in this larm (give name and 1934 Act registration numbe

The SIPC member submitting this Jorm and ihe

person by whom it is executed represent thereby Q j §
inat al míormation contained herein is true, correct 6 410 /4 IIín -E-
and complete

Dated the day of .201&_, it--Ad

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easly accessible place.

C Dates

Postmarked Received Reviewed

:> Calculanons Documentanon Forwant Gooy -
ce:
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DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the becal pened
beg nning i 1 2017
and eninng 12 3U2017

Elminate centsitem No.
23 iotal revenue IFOCUS une iTPaa NA i.me 9. Code 4030)

20 Adamons

U Totai revenues ham ine secunnes Business of subsidianes (except ioreign subsuianet and
CredecessorS nof met.ad 0 euove

2) Net loss item pnncipal transacuans m secunbes in tradog accounts

3) Net loss from prmcipal transachons m commodmes o nading accounts

4) InteresLanddividend spense deducted in determming item 2a

5) Nei loss ham management of or panicipationin the uncerwritmg or distribution of secunties

6) Expenses other than advertising, ponting. regisuation fees and legal fees deducted m determining nel
probt from management of or parhcipation in underwriting or distribution of secuoles.

7f NeHoss from secunbes in mvestmentaccounts.

Total additions

2c Deduchons:

0) Revenues from the distribution of shares of a registered open end investment company os unit
svestment trust, from the sale of vagable anguiles. from the busmess of insurance. from investment

ativisory services rendered to registered mvestment compames or insurance company separate
accounts.andlrom Ransachons m security fuiures products.

2i Revenues from commodity transachons.

3) Commissions, hoor broderage and clearance paid to other SIPC memberg m connecBon wah
secunbes Ransactions.

4) Reimbursements for poslaga in connection Toth proxy schcitahon

5) Nel gam from secunnes m investment accounts.

6) 100 of commissions and markups earned from transachons in til cerlecates of Øepose and
Bij Treasury bils, bankers acceptances or commercial paper tilai mature noe months or fess
from issdance date

il Danci expenses of pon:mg advernsmg and legal fees ocurred m connecnon wah other revenue
related to the secunties bu:nness nevenue cahnee by Section 16(90Li of the AcN

à) O!her revenue riot related ellber diteCUy of indilecly to the secuffiles business.
See instruction C)

(Deduchons m excess al 5100.000require documentabon)

9) ni Total mierest and divicend expense (FOCUS Lme 22 PARi NA Lme i3
Code 4075 plus une 2b(4) above) but not m excess
of TalaLmlefest and dividendancome. 5

ha 40% of margo interest earned on customers secunbes
accounts (40% ot FOCUS hoe 5 Code 3960; S

niet ine greater ca hoe ni or en

Iotal deduchons

2d SIPC Net Operahng Revenues 3

20 General Assessmeni @ 0015 3
onami hee2A
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EYNOLDS
Advisory Partners, LLC
Middle Market Investment Banking

Securities and Exchange Commission

Division of Trading and Markets

Mail Stop 7010

100 FStreet, NE

Washington, DC 20549

Los Angeles Regional Office of the Securities and Exchange Commission

Michele Wein Layne, Regional Director

444 South Flower Street, Suite 900

Los Angeles, CA 90071

Gentlemen:

As required, enclosed please find copies of the annual audit for Reynolds Advisory Partners LLC

(8-67918).

Let me know if you have any questions.

Regards,

Douglas E.Reynolds

President

900 South Figueroa Street Suite 2601 Los Angeles, CA 90015 Tel: 626 316 6100 Fax: 626-316-6109 Member FINRA


