
OMB APPROVAL

18001283 OMB Number: 3235-0123
Expires: August 31,2020
Estimated average burden

A AUDITED RE T hoursperresponse......12.00

FORM X-17A-5 SEC FILE NUMBER

s-50119

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNTNG AND ENDING 12/81/17
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Campbell Financial ServiceS, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D.NO.

2850 Quarry Lake Drive, Suite 100
(No. and Street)

Baltimore MD 21209
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Gregory T.Donovan (410) 413-2600

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Sanville & COmpany, Certified Public AccOuntants
(Nume - if individual, state last, first, middle name)

1514 Old YOrk ROad Abington PA 19001
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

BPublic AccountantAccountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion ofan independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240 17a-5(e)(2)

Potential persons who are to respond to the collection of
Information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays acurrently valid OMB control number.



OATH OR AFFIRMATION

I, Gregory T. Donovan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Campbell Financial Services, LLC , as

of December31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

KATHLYNM.BROCATO

gnature

Commiss onMMExp June 24, 2020 ' hief Financial Officer. . - Title

otary Public

his re ort ** contains (check all applicable boxes):

(a) Éacing Page.
(b) Statement of Financial Condition.

/ (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.

/ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

4 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions ofconfidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA MEMBERS OF
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Campbell Financial Services, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Campbell Financial Services, LLC (the

"Company") as of December 31, 2017, the related statements of operations, changes in member's capital and cash
flows for the year then ended, and the related notes (collectively referred to as the financial statements). In our

opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of
December 31,2017,and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express an

opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent

with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that

respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of the financial

statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information
Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission and Computation for
Determination of Reserve Requirements Under Rule 15c3-3 of the Securities and Exchange Commission have been

subjected to audit procedures performed in conjunction with the audit of the Company's financial statements, The
supplemental information is the responsibility of the Company's management. Our audit procedures included

determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, asapplicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we

evaluated whether the supplemental information, including its form and content, is presented in conformity with 17
C.F.R.§240.17a-5. In our opinion, the Schedule I, Computation of Net Capital Under Rule 15c3-1 of the Securities

and Exchange Commission and Schedule II, Computation for Determination of Reserve Requirements Under Rule
15c3-3 of the Securities and Exchange Commission are fairly stated, in all material respects, in relation to the
financial statements as a whole.

This is our initial year asthe Company's auditor
Abington, Pennsylvania

February 21, 2018
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CAMPBELL FINANCIALSERVICES,LLC

STATEMENTOF FINANCIALCONDITION

DECEMBER31, 2017

ASSETS

Cash $ 274,116
Prepaidexpenses 58,766

Totalassets $ 33?.88?

LIABILITIES

Accountspayableand accruedexpenses $ 13,000

Total liabilities 13,000

MEMBER'SCAPITAL

Member'scapital 319,882

Totalliabilitiesand member'scapital $ 33?RR?

Theaccompanyingnotesarean integralpart of these financialstatements 2



CAMPBELLFINANCIALSER\/ICES,LLC

STATEMENTOFOPERATIONS

FoR THE YEAR ENDED DECEMBER31, 2017

REVENUE

Marketingservicefees $ 240,000

Totalrevenue 240,000

EXPENSES
Officeservicesfee 7,944
Salariesand othercompensation 40,732
Rent 4,781

Regulatoryfeesandexpenses 80,444
Professionalfees 15,650

Otherexpenses 8,375
Total expenses 157,926

NETINCOME $ 8?.074

Theaccompanyingnotesarean integralpartof these financial statements 3



CAMPBELL FINANClAL SERVICES,LLC

STATEMENTOFCHANGESIN MEMBER'SCAPITAL

FORTHE YEAR ENDED DECEMBER31, 2017

Member'sCapitalat January1, 2017 $ 237,808

Net income 82,074

MembersCapitalat December31, 2017 $ 319,882

Theaccompanyingnotes arean integral part of these financialstatements 4



CAMPBELLFINANCIALSERVICES,LLC

STATEMENToFCASHFLOWS

FoRTHEYEARENDEDDEcEMBER31,2017

Cash flows fromoperating activities
Net income $ 82,074

Changesinassetsand liabilities:
Decreaseinprepaidexpenses 17,837
Decreaseinaccountspayableand accruedexpenses 3,000
Changesindue to Affiliate (700)

Net cashfromoperatingactivities 102,211

Net increaseincash 102,211

Cash- beginningof year 171,905

Cash - end of year $ 274.11fi

SupplementalDisclosureof CashFlowInformation
Propertyand Privilegetaxespaid $ 5.900

Distributionsdeclaredbutnot paid $ 0

Theaccompanyingnotesarean integralpart of thesefinancial statements 5



CAMPBELL FINANCIAL SERVICES,LLC

NOTESTo FINANCIALSTATEMENTS

FoRTHE YEAR ENDEDDEcEMBER 31, 2017

Note1. ORGANIZATIONANDSUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

A. GeneralDescriptionofthe Company

CampbellFinancialServices,LLC(the Company),a whollyowned subsidiary of Campbell& Company LP
(CCLP),is a broker-dealerregisteredwith the Securitiesand ExchangeCommission(SEC)and is a memberof
the FinancialIndustry RegulatoryAuthority (FINRA).TheCompanyengagesin the marketingand sellingof
products sponsoredby Campbellaffiliatesand the wholesalingof mutual funds. TheCompany is registered
andlicensedasabroker-dealerinallU.S.statesandterritories,withtheexceptionofGuam.

B. Methodof Reporting

TheCompany'sfinancialstatementsarepresentedinaccordancewithaccountingprinciplesgenerallyaccepted
in the UnitedStatesof America(U.S.GAAP).TheFinancialAccountingStandardsBoard (FASB)Accounting
StandardsCodification(theCodification),is the singlesourceof U.S.GAAP.

C. Useof Estimates

ThepreparationoffinancialstatementsinconformitywithU.S.GAAPrequiresmanagementtomakeestimates
andassumptionsthat affect the reportedamountsof assetsandliabilitiesand disclosuresofcontingentassets
and liabilitiesat the date ofthefinancialstatementsand the reportedamountsofrevenuesandexpensesduring
the reportingperiod.Actualresultscould differfromthose estimates,andsuchdifferencesmaybe materialto
the financialstatements.

D. RevenueRecognition

Marketingservicefeesarerecognizedwhenearned,basedonthe termsofthe underlyingagreement.

E. IncomeTaxes

TheCompanyisconsideredadisregardedentity undertheIntemalRevenueCode.TheCompany'staxable
income"flows-through"to CCLPand is subject to CCLP's U.S.federal and state taxation status.The
preparationand filingof U.S.federalandstate tax returnsareperformedbyCCLPunder a consolidatedtax
filing.Accordingly,the Companydoes not providefor incometax expenseor incometax liabilityon its net
income.TheCompanydoesnotowe anytaxesto itsaffiliates.

TheCompany applies the provisionsof CodificationTopic740, locome Taxes,which prescribethe minimum
recognitionthresholda tax positionmust meet inconnectionwith accountingfor uncertaintiesin incometax
positionstakenor expectedto betaken byan entity beforebeing measuredand recognized.inthe financial
statements.This accountingstandardrequiresthe evaluationof tax positionstakenorexpectedto betaken in
the courseof preparingthe Company'sfinancialstatementsto determinewhether the tax positionsare"more-
likely-than-not"of beingsustainedby the applicabletax authority.Taxpositionswith respectto tax at the
Companylevelnot deemedto meet the "more-likely-than-not"thresholdwouldberecordedasanexpensein
the current year.TheCompany has electedan accountingpolicyto classify interestand penalties,ifany, as
interest expense.TheCompanyhasconcludedthat there is no tax expenseor interest expenserelatedto
uncertaintiesin incometax positionsfor the yearended December31, 2017.The2014through2017tax years
generallyremainsubjectto examinationbyU.S.federaland moststatetax authorities.
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CAMPBELL FINANCIAL SERVICES,LLC

NOTESTO FINANCIALSTATEMENTS(CONTINUED)

FOR THE YEAR ENDEDDECEMBER31, 2017

Note2. RELATEDPARTYTRANSACTIONS

TheCompanyhasenteredinto anagreementwithCCLPto promotethe salesof unitsof affiliatedcommoditypoolsto
investorsof suchcommoditypools,and to continuouslyservicesuchunits.As partofthis agreement,the Company
receivesa monthlymarketingservicesfeefromCCLP,whichrepresentsthe entireportionof its revenue.Forthe year
endedDecember31,2017,the Companyearned $240,000relatedto the marketingservicefeesfrom CCLP. There
wasnobalancedue to orfromthe affiliateat December31, 2017.

TheCompanyhasentered intoa ServicesandOperationsAgreementwith CCLPpursuantto whichAffiliateServices
(asdefinedin the Servicesand OperationsAgreement),suchas management,administration,office spaceand other
services,will beprovidedbyCCLPto the Companyand the Companywillbe chargedbyCCLPthe reasonablevalue
of the servicesrendered.Chargesforsuch Affiliate Servicesarereflectedin the applicableexpensecaptionin the
Company'sstatementof operations.TheCompanyis responsibleforcertain directexpensessuchasannualaudit,
legalandregulatoryfees.

The marketing servicefeesreceivedfromCCLPand the expensespaid to CCLPrelated to the Servicesand
OperationsAgreementwould not necessarilybe the same if thesearrangementswereconductedwith an unrelated
party.

Note3. INDEMNIFICATIONS

in the normalcourseof business,the Companyenters into contracts and agreements that contain a variety of
representationsandwarrantiesand which providegeneralindemnifications.TheCompany'smaximum exposure
underthese arrangementsis unknown,asthis wouldinvolvefuture claimsthat maybemadeagainstthe Company
that have not yet occurred.The Companyexpects the risk of anyfuture obligation under these indemnificationsto
beremote.

Note4. CONCENTRATIONOFCREDITRISK

TheCompanymaintainsitscashin bankdeposit accounts,whichat times,mayexceedfederallyinsured limits. The
Companyhas notexperiencedanylossesinsuch accountsand believesit isnot exposedto anysignificantcreditrisks
relatedto cash.

Note 5. NETCAPITALREQUIREMENTS

Pursuanttothe netcapitalprovisionsofRule15c3-1of the SecuritiesExchangeActof 1934,the Companyis required
to maihtainminimumnet capitaland is requiredto maintaina ratio of aggregateindebtednessto net capital (bothas
defiriedundersuchprovisions),not to exceed 15 to 1. At December31, 2017, the Companyhadnet capital of
$261;116,whichwas$256,116 inexcessof its requirednet capitalof $5,000.TheCompany'sratio of aggregate
indebtednessto netcapitalwas0.050to 1.

Note6. SUBSEQUENTEVENTS

Managementhas evaluatedsubsequenteventsthrough February 20, 2018, the date the financialstatementswere
availableto beissuedandhasdeterminedthat therewerenosubsequenteventsthat requiredisclosure.

7



CAMPBELLFINANCIALSERVICES,LLC

SUPPLEMENTARYINFORMATION



CAMPBELL FINANCIALSERVICES,LLC

COMPUTATIONOFNETCAPITAL UNDERRULE15c3-1 OFTHE SECURITIESAND EXCHANGECOMMISSION

DEcEMBER31,2017

Totalmember'scapital $ 319,882

Deductitemsnotallowablefornet capital
Non-allowableassets (58,766)

Net capital $ 261.116

Minimumnet capitalrequired- 62/3% ofaggregateindebtedness $ 867
(Note1,below)

Minimumregulatorydollarnetcapitalrequirement $ 5000

Netcapitalshownabove $ 261,116

Minimumnetcapital requirement 5,000

Excessnet capital $ ?56.116

Netcapital lessgreaterof10%ofaggregateindebtednessor

120%ofminimumnet capitalrequired $ 255.116

Totalaggregateindebtedness(Note1, below) $ 13.000

Percentageofaggregateindebtednessto netcapital 4.98%

StatementPursuantto Paraqraph(d)of Rule17a-5:

The computationof net capital andrequired net capital stated above, agreeswith the Campbell FinancialServices, LLC
computationof net capitalandrequirednet capitalfromthe December31, 2017 UnauditedFinancialand OperationalCombined
UniformSingleReport(FOCUSReport),Part IIA.

Note 1 - ComputationofAggregateIndebtedness

Totalaggregateindebtednessat December31,2017 isasfollows:
Accountspayableandaccruedexpenses $ 13.000

8



CAMPBELL FINANCIAL SERVICES,LLC

COMPUTATIONOFRESERVEREQUIREMENTSUNDERRULE15c3-3 AND INFORMATION
RELATINGTO POSSESSIONORCONTROLREQUIREMENTSUNDERRULE15c3-3

FOR THE YEAR ENDEDDEcEMBER 31, 2017

TheCompanydoes notfile informationinaccordancewith Rule15c3-3 as it isa broker-dealer which carriesno marginaccounts,

promptlytransmitsallcustomerfundsreceivedinconnectionwith itsactivities,anddoesnot holdfundsor securitiesfor,orowe
moneyto, customers.Therefore,CampbellFinancialServices,LLC claimsthek(2)(i)exemptioninrelationto Rule15c3-3.

9



CAMPBELLFINANCIALSERVICES,LLC

REPORTOFINDEPENDENTREGISTEREDPUBLIC
ACCOUNTINGFIRMREGARDINGEXEMPTIONREPORT

AND

EXEMPTIONREPORTPURSUANTTORULE17A-5OFTHE
SECURITIESAND EXCHANGECOMMISSION

Forthe YearEndedDecember31, 2017



SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA MEMBERS OF

MlCHAELT BNAREANNDCWSKY,CPA 1514 O2LD YO4RK ROAI ABINGTON,FAA 19001 CERETF DPUBL
CERTlF[ED PUBLIC ACCOUNTANTS

17 BATTERY PLACE, 11*FLOOR

NEW YORK, NY 10004

(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Campbell Financial Services, LLC

We have reviewed managemenes statements, includéd in the accompanying Exemption Report in which (1)
Campbell Financial Services, LLC (the "Company") identified the following provisions of 17 C.F.R. §15c3-3(k)
under which the Company claimed an exemption from 17 C.FIR. §240.15c3-3:-(2)(i) (the "exemption provisions")
and (2) the Company stated that the Company met the identified exemptive provisions throughout the most recent
flscal year without exception. The Company's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight-Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the

Company's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects,based on the provisions set forth in
paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Abington, Pennsylvania
February 16, 2018
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Campbell Financial Services, LLC

Campbell Financial Services, LLC's Exemption Report

Campbell Financial Services,LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared asrequired as 17 C.F.R.§240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed, an exemption under 17 C.F.R.§240.15c3-3(k)(2)(i) (the "exemption
provisions").

(2) The Company carries no margin accounts, promptly transmits all customer funds received in connection
with its activities, and does not hold funds or securities for, or owe money to, customers, and therefore, met

the identified exemption provisions in 17C.F.R.§240.15c3-3(k) throughout the most recent fiscal year
without exception.

Campbell Financial Services, LLC

I, Gregory T.Donovan, affirm that, to my best knowledge and belief, the Exemption Report is true and
correct.

Gregory T. Donovan
Chief Financial Officer

February 1,2018

2850 Quarry L.uke Drive, Sune 04)

llaltimore. Maryland 21200
Phone(410)41 -2600 TollFreel-800.698-7235 Fax(al0)4|3-2700


