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INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is contained in this Report*
Ohab and Cornpany, PA
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100 E.Sybelia Ave suite 130 Maitland FL 32751
(Address) (City) (State) (Zip Code)

CHECK ONE:

4 Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OPPICIAL USE ONLY

*Claimsfor eremptionfrom the requirement that the ammal report be covered by the opinion ofan independent public accountant
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OATH OR AFFIRMATION

I, George C. Reichle , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

A. P. Securities, Inc , as

of Dec. 31 , 2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

- S(nat

Title

DONNAPALLADINO- PESCE
otary P blic NotaryPublicStateof New York

No. 24-4835897

Qualified in Suffolk County
This report ** contains (check all applicable boxes): to ce as piresSeptember30,2 -0 (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net CapitaL

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
= (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-l and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatrnent of certain portions of this filing, see section 240.17a-5(e)(3).
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Maitland, FL 32751 Email: pam@ohabco.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Board of Directors and Stockholders
of A.P.Securities, Inc.

Opinion on the Financial Statement

We have audited the accompanyingstatementof financial conditionof A.P.Securities, Inc.as of December 31,
2017, and the related notes (coHectively referred to as the financial statement). in our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of A.P.Securities, Inc. as of
December31, 2017 inconformity with accounting principles generally accepted in the United States of America.Basis for Opinion

This financial statement is the responsibility of A.P.Securities, Inc.'smanagement.Our responsibility is to express
an opinion on A.P.Securities, Inc.'sfinancial statement based on our audit. We are a public accounting firm
registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to A.P.Securities, Inc. in accordance with the U.S.federal securities laws and the
applicable rules and regulationsof the Securities andExchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assuranceabout whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatementof the financialstatement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Ohab and Company,PA

We have served asA.P.Securities, Inc.'sauditor since 2016.
Maitland, Florida

March10,2018



A.P.SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2017

Assets

Current assets:

Cash and cash equivalents $ 17,164
Accounts receivable (Note 2) 10,008
Prepaid expenses 1,956

Total current assets 29,128

Other assets:

Investments (Note 3) 16,134

Total assets $ 45,262

Liabilities and stockholder's equity

Current liabilities:

Accounts payable and accrued expenses $ 12,933

Payroll taxes payable 11,074

Total current liabilities 24,007

Stockholder's equity:

Common stock, no par value, 4,445 sharesauthorized;

4,245 shares issued and outstanding 35,000
Additional paid-in capital 19,500

Accumulated deficit (46,669)
Accumulated other comprehensive gain

Unrealized gain on investment 13,424
Total stockholder's equity 21,255

Total liabilities and stockholder's equity $ 45,262

Seeaccompanying report of independent registered public accounting firm
and notes to financial statements.



A.P.SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

1. Summary of significant accounting policies

Nature of business

A.P. Securities, Inc. ("the Company") is a corporation organized under the laws of the State
of New York on March 20, 1990, doing business as a broker and dealer in securities
registered under the Securities Exchange Act of 1934 and as a member of the Financial
Industry Regulatory Authority.

The Company's primary source of income is commissions and fees from the sale of Mutual
Funds.

Basis of accounting

The accompanying financial statements have been prepared using the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States
of America.

Use of estimates

The preparation of fmancial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Revenue recognition

Securities transactions and the related revenues and expenses are recorded on a settlement

date basis; revenues and expenses would not be materially different if reported on a trade
date basis.

Cash equivalents

For purposes of the statements of financial condition and statements of cash flows, the
Company considers all highly liquid debt instruments purchased with a maturity of three
months or less to be cash equivalents.

Concentration of credit risk

Financial instruments, which potentially subject the Company to concentrations of credit
risk, consist principally of cash and accounts receivable. The Company maintains its cash
balances in bank checking accounts, which at times may exceed federally insured limits. The

Company has not experienced any losses in suchaccounts and believesthey are not exposed
to any significant credit risk on cash balances.

Accounts receivable

The Company considers accounts receivable to be fully collectible. Accordingly, no
allowance for doubtful accounts has been established. If amounts become doubtful as to
collections, an allowance will be established at that time.
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A.P.SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

1. Summary of significant accounting policies (continued)

Recently issued accounting pronouncements

In May 2014, the Financial Accounting Standards Board (FASB) issued Accounting
Standards Update (ASU) 2014-09, Revenue from Contracts with Customers (Topic 606),
requiring an entity to recognize the amount of revenue to which it expects to be entitled for

the transfer of promised goods or services to customers. The updated standard will replace
most existing revenue recognition guidance in accounting principles generally accepted in
the United States of America (US GAAP) when it becomes effective and permits the use of
either a full retrospective or retrospective with cumulative effect transition method. In
August 2015, the FASB issued ASU 2015-14 which defers the effective date of ASU 2014-

09 one year making it effective for annual reporting periods beginning after December 15,
2017.The Company has not yet selected a transition method and is currently evaluating the
effect the standard will have on the financial statements.

Income taxes

As of January 1, 2014 the Company elected to terminate their "small business corporation"
(S Corporation) status for federal and state tax purposes. Therefore, federal and state income
taxes are accrued at the end of each year in accordance with applicable income tax laws.

The Company recognizes and measures its unrecognized tax benefits in accordance with

FASB ASC 740, Income Taxes. Under that guidance the Company assessesthe likelihood,
based on their technical merit, that tax positions will be sustained upon examination based on
the facts, circumstances and information available at the end of each period. The
measurement of unrecognized tax benefits is adjusted when new information is available, or
when an event occurs that requires a change. We have determined that there are no material
uncertain tax positions that require recognition or disclosure in the financial statements.

The Company is generally not subject to U.S. Federal, State or local income tax
examinations related to the Company's activities for tax years before 2014.

Subsequent events

In accordance with FASB ASC Topic 855, subsequent events (after December 31, 2017)
have been evaluated through March 10, 2018 which is the date the financial statements were
available to be issued.

2. Accounts receivable

Accounts receivable of $10,008 were all current and are comprised of commissions due on
the sale of mutual funds and fee income.

The Company's policy is to write-off doubtful accounts receivable in the year deemed
uncollectible. In the opinion of management, no allowance for doubtful accounts is required.
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A.P.SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

3. Investments

During the calendar year 2000, the Company acquired, for $2,710, 210 shares of common
stock in The Nasdaq Stock Market, Inc. ("Nasdaq").

The carrying value and estimated fair value of marketable securities available for sale at
December 31, 2017 is as follows:

Carrying Fair Unrealized
Value Value Gain

Equities $ 2,710 $ 16,134 $ 13,424

4. Fair value measurements

In accordance with generally accepted accounting principles, the Company adopted
provisions of Fair Value Measurements and Disclosures (ASC Topic 820), which establishes

a framework for measuring fair value. The framework provides a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives
the highest priority to unadjusted quoted prices in active markets for identical assets or

liabilities (Level 1 measurements) and the lowest priority to measurements involving
significant unobservable inputs (Level 3 measurements). The three levels of the fair value
hierarchy are as follows:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the Company has the ability to access at the measurement date.

• Level 2 inputs are inputs other than quoted prices included within Level 1 that are

observable for the asset or liability, either directly or indirectly.
• Level 3 inputs are unobservable inputs for the asset or liability.

The level in the fair value hierarchy within which a fair measurement in its entirety falls is
based on the lowest level input that is significant to the fair value measurement in its entirety.

The following is a description of the valuation methodologies used for assets measured at fair
value.

Equities - valued at the net assetvalue ("NAV") of sharesheld at year end.

The methods described above may produce a fair value calculation that may not be indicative

of net realizable value or reflective of future fair values.Furthermore, while the Company
believes their valuation methods are appropriate and consistent with other market
participants, the use of different methodologies or assumptions to determine the fair value of
certain financial instruments could result in a different fair value measurement at the
reporting date.
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A.P.SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

4. Fair value measurements (continued)

The following table sets forth by level, within the fair value hierarchy, the assetsat fair value
as of December 31, 2017:

Level 1 Level 2 Level 3 Total

Equities $ 16,134 $ -- $ -- $ 16,134

5. Pension plan

The Company has set up a profit sharing plan during the year 2007, which covers all

employees who meet the plan's eligibility requirements. There was no pension expense for
the year ended December 31, 2017.

6. Income taxes

The provision for income taxes is summarized as follows:

Current tax expense:

Federal $ --

State 96
Total provision for income taxes $ 96

At December 31, 2017 the Company had federal and state net operating loss carry-forwards

of approximately $185 that can be deducted against future taxable income that expire in
2027, $463 that expire in 2026 and $4,137 that expire in 2025.

7. Net capital

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which

requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the
"applicable" exchange also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10to 1).

At December 31, 2017 the Company had net capital of $13,877,which was $8,877 in excess

of its required net capital of $5,000. The ratio of aggregate indebtedness to net capital was
1.72998to 1 as of December 31, 2017.

8. Related party transactions

The Company's office space that is used is in the residential property owned by George
Reichie. Various items of office furniture, equipment and telephone expenses are also used
by the Company without charge. The related party transactions are reported in the Statement
of Operations as Office Expense in the amount of $2,908.

9. Commitments and contingencies

There are no commitments and contingencies that would have a material impact as ofDecember 31, 2017.
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