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OATH OR AFFIRMATION

I, RICHARD SOBEL , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
RENAISSANCE MACRO SECURITIES, LLC , as of
December 31, 2017 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

NO EXCEPTIONS

V228

Signature
CFO
JANICE PARISE Tite
Notary Public, State of New York
Fre— Quallﬂed ln Q Oox%y
Commission Expires July 9 _1%

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation,
() An Oath or Affirmation,

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O OOOOCOCOO0Oeds]

I | | =3

(o) Exemption report

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Renaissance Macro Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Renaissance Macro Securities
LLC (the “Company”) as of December 31, 2017, and the related notes (collectively referred to as the
financial statement). In our opinion, the statement of financial condition presents fairly, in all material
respects, the financial position of the Company as of December 31, 2017 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

\//.‘:(, ¥ Nssociotes LLC

We have served as Renaissance Macro Securities LLC’s auditor since 2016.
New York, NY
February 22,2018



RENAISSANCE MACRO SECURITIES LLC
(A WHOLLY OWNED SUBSIDIARY OF RENAISSANCE MACRO HOLDINGS, LLC)
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

Assets

Cash $ 475,910

Receivable from clearing broker 435,162

Accounts receivable 18,502

Prepaid expenses 18,215
Total assets $ 947,789

Liabilities and Member's Equity

Accounts payable and accrued expenses $ 144,922

Due to affiliates 497,683
Total liabilities 642,605

Member's equity 305,184
Total Liabilities and Member's Equity $ 947,789

The accompanying notes are an integral part of this financial statement.
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RENAISSANCE MACRO SECURITIES LLC
(A WHOLLY OWNED SUBSIDIARY OF RENAISSANCE MACRO HOLDINGS, LLC)
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2017
(Continued)

NOTE 1. ORGANIZATION AND BUSINESS ACTIVITY

Renaissance Macro Securities LLC (the "Company"), a wholly
owned subsidiary of Renaissance Macro Holdings, LLC (the "Parent"), is a
limited liability company organized in the state of Delaware.  The
Company is a registered broker-dealer with the Securities and Exchange
Commission ("SEC") and a member of the Financial Industry Regulatory
Authority, Inc. ("FINRA"). The Company received its SEC and FINRA
approval for membership on March 13, 2013.

The Company conducts business by introducing brokerage accounts
on a fully disclosed basis to a clearing broker.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue and Cost Recognition — The Company records commission income
on a trade-date basis.  Clearing costs and other fees incurred in the
execution of customer- directed trades are also recorded on a trade-date
basis.

In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with
Customers (Topic 606), which will supersede nearly all existing revenue
recognition guidance under accounting principles generally accepted in the
United States. The core principle of this ASU is that revenue should be
recognized for the amount of consideration expected to be received for
promised goods or services transferred to customers. This ASU also requires
additional disclosure about the nature, amount, timing and uncertainty of
revenue and cash flows arising from customer contracts, including significant
judgments, and assets recognized for costs incurred to obtain or fulfill a
contract. ASU 2014-09 was schedule to be effective for annual reporting
periods beginning after December 15, 2016, including interim periods within
that reporting period. Early application is not permitted. In August 2015, the
FASB issued ASU 2015-14, Revenue from Contracts with Customers (Topic
606): Deferral of Effective Date, which defers the effective date of ASU
2014-09 by one year and allows entities to early adopt, but no earlier than the
original effective date. ASU 2014-09 will now be effective for the Company
for the annual reporting period beginning January 1, 2018. This update
allows for either full retrospective or modified retrospective adoption. In
April 2016, the FASB issued ASU 2016-10, Revenue from Contracts with
Customers (Topic 606): Identifying Performance Obligations and Licensing,
which amends guidance previously issued on these matters in ASU 2014-09.
The effective date and transition requirements of ASU 2016-10 are the same
as those for ASU 2014-09. In May 2016, the FASB issued ASU 2016-12,
Revenue from Contracts with Customers (Topic 606): Narrow Scope
Improvements and Practical Expedients, which clarifies certain aspects of the

-5-



RENAISSANCE MACRO SECURITIES LLC
(A WHOLLY OWNED SUBSIDIARY OF RENAISSANCE MACRO HOLDINGS, LLC)
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2017
(Continued)

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(CONTINUED)

guidance, including assessment of collectability, treatment of sales taxes and
contract modifications, and providing certain technical corrections. The
effective date and transition requirements of ASU 2016-12 are the same as
those for ASU 2014-09.

The Company has evaluated the new guidance and the adoption is not
expected to have a significant impact on the Company's financial statements
and a cumulative effect adjustment under the modified retrospective method

of adoption will not be necessary.

Income Taxes - The Company is a single-member limited liability company
and is treated as a disregarded entity for tax purposes, accordingly, no
provision has been made in the accompanying financial statements for any
federal or state income taxes. All revenue and expenses retain their character
and pass directly to the Parent's income tax returns. The Company shares
New York City unincorporated business tax, a provision for which
recognizes and pays to the parent on its behalf.

The Company recognizes and measures its unrecognized tax benefits
in accordance with Financial Accounting Standards Board (“FASB”)
Accounting Standards Codification (“ASC”) 740, Income Taxes. Under that
guidance the Company assesses the likelihood, based on their technical
merit, that tax positions will be sustained upon examination based on the
facts, circumstances and information available at the end of each
period. The measurement of unrecognized tax benefits is adjusted when
new information is available, or when an event occurs that requires a change.
The Company believes that it has no uncertain tax positions and accordingly,
no liability has been recorded. The Company continually evaluates expiring
statutes of limitations, audits, proposed settlements, changes in tax law, and
new authoritative rulings.

Use of Estimates - The preparation of financial statements in conformity
with accounting principles generally accepted in the United States of
America ("GAAP") requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents - The Company considers all highly
liquid investments with an original maturity of three months or less to be

cash equivalents.



RENAISSANCE MACRO SECURITIES LLC
(A WHOLLY OWNED SUBSIDIARY OF RENAISSANCE MACRO HOLDINGS, LLC)
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2017
(Continued)

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(CONTINUED)

Fair Value Measurements - FASB ASC 820, Fair Value
Measurements and Disclosures has no material effect on these financial
statements. '

Accounts receivable - are carried at the amounts billed to customers. The
Company utilizes a direct write-off method when receivables are deemed
uncollectible after reasonable collection efforts. Recoveries of accounts
receivable previously written off are recorded when received. For the year
ended 2017 there were no accounts receivable write-offs.

NOTE 3. RELATED PARTY TRANSACTIONS

The Company has entered into an Expense Sharing Agreement with
Renaissance Macro Research, a related party. Expenses such as rent,
payroll, office, telephone, IT, and insurance are allocated between the
companies. During the year ended December 31, 2017, shared expenses
totaled $2,851,125, of which $497,511 was owed to Renaissance Macro
Research at year end.

Also at December 31, 2017, the Company owed $172 to the
Parent for its share of New York City Unincorporated Business Tax
expense.

NOTE 4. GUARANTEES

FASB ASC 460, Guarantees, requires the Company to
disclose information about its obligations under certain guarantee
arrangements. FASB ASC 460 defines guarantees as contracts and
indemnification agreements that contingently require a guarantor to make
payments to the guaranteed party based on changes in an underlying factor
(such as an interest or foreign exchange rate, security or commodity price, an
index or the occurrence or nonoccurrence of a specified event) related to an
asset, liability or equity security of a guaranteed party. This guidance also
defines guarantees as contracts that contingently require the guarantor to
make payments to the guaranteed party based on another entity's failure to
perform under an agreement as well as indirect guarantees of the
indebtedness of others.

The Company has issued no guarantees at December 31, 2017 or
during the year then ended.



RENAISSANCE MACRO SECURITIES LLC
(A WHOLLY OWNED SUBSIDIARY OF RENAISSANCE MACRO HOLDINGS, LLC)
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2017
(Continued)

NOTE 5. NET CAPITAL REQUIREMENT

The Company is subject to the SEC Uniform Net Capital Rule (“Rule
15¢3-17), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. At December 31, 2017, the Company
had net capital of $268,467, which was $225,627 in excess of its required
net capital of $42,840. The Company's ratio of aggregate indebtedness to net
capital was 2 to 1.

NOTE 6. COMMITMENTS AND CONTINGENCIES

The Company had no commitments, no contingent liabilities and had
not been named as defendant in any lawsuit at December 31, 2017 or during
the year then ended.

NOTE 7. OFF-BALANCE SHEET RISK

Pursuant to a clearance agreement, the Company introduces all of its
securities transactions to a clearing broker on a fully-disclosed basis. All
of the customers’ money balances and long and short security positions
are carried on the books of the clearing broker. In accordance with the
clearance agreement, the Company has agreed to indemnify the clearing
broker for losses, if any, which the clearing broker may sustain from
carrying securities transactions introduced by the Company. In accordance
with industry practice and regulatory requirements, the Company and the
clearing broker monitor collateral on the customers’ accounts.

In addition, the receivable from clearing broker on the statement of
financial condition is pursuant to this clearance agreement and includes a
clearing deposit of $100,000.

NOTE 8. CONCENTRATION OF CREDIT RISK

In the normal course of business, the Company’s customer activities
involve the execution, settlement, and financing of wvarious customer
securities transactions. These activities may expose the Company to off-
balance-sheet risk in the event the customer or other broker is unable to
fulfill its contracted obligations and the Company has to purchase or sell the
financial instrument underlying the contract at a loss.

Cash held by financial institutions which exceed the Federal Deposit
Insurance Corporation ("FDIC") limits expose the Company to
concentrations of credit risk. Balances throughout the year usually exceed
the maximum coverage provided by the FDIC on insured depositor accounts.



RENAISSANCE MACRO SECURITIES LLC
(A WHOLLY OWNED SUBSIDIARY OF RENAISSANCE MACRO HOLDINGS, LLC)
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2017
(Continued)

NOTE 9. SUBSEQUENT EVENTS

For the period from January 1, 2018 through the date of this report,
there were no profit distributions. The company has evaluated subsequent
events, and determined that no other material events have occurred that
require disclosure in these financial statements.
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