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OATH OR AFFIRMATION

I, BRYON LYONS ,swear (or affirm) that, to the

best of my knowledge and belief the accompanyingfinancial statement and supporting schedulespertaining to the firm of
MANTLE CAPITAL ADVISORS, LLC ,asof

December31,2017 ,aretrue and correct. I further swear(or affirm) that neither the company

nor any partner, proprietor, principal officer or director hasanyproprietary interest in any account classified solely asthat of

a customer,except as follows:

CEO / CCO
Title

. JANICEPARISE
Public,Stateof NewYork

ic No.41-4968956
Qualifiedin QueensCoun

Con#nissionExpiresJuly 9,

This report** contains (check all applicable boxes):

(a) Facingpage.
(b) Statement of Financial Condition.

0 (c) Statement of Income (Loss).

0 (d) Statement of Changesin Financial Condition.

0 (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.

() (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.

0 (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respectto methods of con-
solidation.

(1) An Oath or Affirmation.

] (m) A copy of the SIPC SupplementalReport.

] (n) A report describing anymaterial inadequaciesfound to exist or found to have existed sincethe date of the previous audit.

9 (o) Exemption report

**For conditions of confidential treatment of certain portions of thisfiling, seesection 240.17a-5(e)(3).
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YSL & Associates LLC
Certified Public Accountants | Member of Parker Randall International

11 Broadway, Suite 700, New York, NY 10004 Tel: (212) 232-0122 Fax: (646) 218-4682

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Mantle Capital Advisors, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Mantle Capital Advisors, LLC
(the "Company") as of December 31, 2017, and the related notes (collectively referred to as the financial
statement). In our opinion, the statement of financial condition presents fairly, in all material respects, the

financial position of the Company as of December 31, 2017 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to

express an opinion on the Company's financial statement based on our audit. We are a public accounting

firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S.federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we

plan and perform the audit to obtain reasonable assuranceabout whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and

performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

We have served as Mantle Capital Advisors, LLC's auditor since 2016,

New York, NY

February 12, 2018



Mantle Capital Advisors, LLC

Statement of Financial Condition

December 31,2017

ASSETS

Cash $ 15,328

Prepaid Expenses 813

Total Assets $ 16,141

LIABILITIES AND MEMBER'S EQUITY

Member'sEquity 16,141

Total Liabilities and Member's Equity $ 16,141
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Mantle Capital Advisors, LLC

Notes to Financial Statements
December 31,2017

Note 1, Organization and Business

Mantle Capital Advisors LLC, f/k/a, Hypatia Capitai Advisors LLC was formed on October 1, 2008. The
Company became a broker-dealer on July 7, 2009 and is registered with the Securities and Exchange
Commission (the "SEC") and is a member of the Securities Investor Protection Corporation ("SIPC") and the
Financial Industry Regulatory Authority, Inc. ("FINRA"), In May 2016 the company changed its ownership.
The Company provides financial advisory and investment banking services. The Company does not hold
customer funds or safe keep customer securities and is exempt from SEC Rule 15c3-3, pursuant to
paragraph (k)(2)(i).

Note 2. Significant Accounting Policies

The Company follows Generally Accepted Accounting Principles ("GAAP"), as established by the Financial
Accounting Standards Board (the "FASB"), to prepare financial statements under accrual basis.

Revenue Recognition: Revenue and expenses related to financial advisory and private placement activities
are recorded on an accrual basis when earned and incurred, respectively,

locome Taxes: The Company is a single-member limited liabllity company classified as a "disregarded entity"
for tax purposes and its income is inciuded in the Parent's return and,therefore, noprovlsion for income taxes
is required. FASB Accounting Standards Codification Topic 740 ("ASC 740"), income Taxes, provides
guidance for how uncertain tax positions should be recognized, measured, disclosed and presented in the
financial statements. This requlres the evaluation of tax positions taken or expected to be taken in the course
of preparing the Company's tax returns to determine whether the tax positions are "more likely than not" of
being sustained "when challenged" or "when examined" by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold would be recorded as a tax expense and liability in the
current year. For the year ended December 31, 2016, management has determined that there are no
uncertain tax positions.

Usaof Estimates:The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions in determining the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements. Actual results could differ from those
estimates.

Audit Fee: The Company accounts for the annual audit fee in the year the service is performed.

Notes to the Financial Statements.
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Mantle Capital Advisors, LLC

Notes to Financial Statements
December 31, 2017

Note 3. Recent Regulatory Developments

in July 2013, the SEC adopted amendments to its broker-dealer reporting rules, which wlll now require,
among other things, that audits of all SEC-registered broker-dealers be conducted under Public Company
Accounting Oversight Board ("PCAOB")standards for fiscal years ending on or after June 1, 2014, effectively
replacing the American Institute of Certified Pubilo Accountants with the PCAOB as the auditlng standard-
setter for auditors of broker-dealers, and replacing Generally Accepted Auditing Standards with PCAOB
standards for broker-dealers that are subject to audit. Broker-dealers will be required to file either compliance
reports or exemption reports, as applicable, and file reports of independent public accountants covering
emption reports (prepared in accordance with the PCAOB standards). Additionally, effective December 31,
2013, If a broker-dealer is a SIPC member firm, broker-dealer audited financial statements wlll also be
required to be submitted to SIPC, and broker-dealers will be required to file a new quarterly Form Custody. In
addition, the SECadopted amendments to variousfinancial responsibility rules. For a broker-dealer such as
the Company, these amendments were mostly technical in nature and effectively ratified various interpretive
and no-action positions taken by the SEC staff over many years or which conformed to existing practices or
self-regulatory organization rules. The adoption of the amendments did not have a material impact on the
Company or its financial statements.

Note 4. Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (Rule 1503-1), which requires the maintenance
of a minimum amount of net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2017, the
Company had a net capital of $15,328 which was $10,328 in excess of its required net capital of $5,000. The
Company had no aggregate indebtedness at December 31, 2017.

Note 5. Related Party Transactions

The Company has an agreement with S. D.Daniels & Co.,CPA, P.C.("SDDCO"), a related entity, whereby
SDDCO provides certain administrative services and the use of certain office space in connection with the
Company's operations. In exchange for these services and office space, the Company is billed a
representative allocation of direct expenses based on square footage, human resources and other related
factors. The Rent allocation is a month-to-month expense with the SDDCO lease expiring in December 2022.
As of December 31, 2017 the Company has incurred expenses of $14,850 as described in the Intercompany
Services Agreement. SDDCO as the majority owner, also guarantees to provide all necessary capital to the
Company, in the event of extraordlnary circumstances and the maintenance of adequate net capital.

Notes to the Financial Statements.
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Mantle Capital Advisors, LLC

Formerly known as Hypatia Capital Advisors LLC

Statement of Financial Condition

December 31, 2017


