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OATH OR AFFIRMATION

I, Stephen A. Distante , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

i Vanderbilt Securities, LLC , asof September 30 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CEO

Title

Notary Public JoiiËlIIŸfriLÉTTI
NotaryPublic - State of NewYork

This report ** contains (check all applicable boxes): NO.01TR6195991

(a) Facing Page. Qualified in Suffolk Cozt(b) Statement of Financial Condition. My Com s

2 (c) Statement of Income (Lo

I (d) Statement of Changes in Financial Condition.a (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

I (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 1503-1 and the

I Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

I (m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240. ]7a-5(e)(3).

I
I
I
I
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RW GROUP
HELPING YOU ACHIEVE ExcELLENG

REPORTOF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

To the Board of Directors

I of Vanderbilt Securities, LLC

We have audited the accompanying financial statements of Vanderbilt Securities, LLC, which comprise the
statement of financial condition as of September 30, 2017, and the related statements of operations, changes in
members equity, changes in liabilities subordinated to claims of general creditors, and cash flows for the year

I then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related
notes to the financial statements and supplemental information. Vanderbilt Securities, LLC's management is
responsible for these financial statements. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. The company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are

I appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our- opinion.

I In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Vanderbiit Securities, LLCas of September 30, 2017, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States
of America.

The computation of net capital and aggregate indebtedness under rule 15c3-1 has been subjected to audit
procedures performed in conjunction with the audit of Vanderbilt Securities, LLC's financial statements. The

supplemental information is the responsibility of Vanderbilt Securities, LLC's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness

I and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as a
whole.

Kennett Square, Pennsylvania

November 29, 2017

400 Old Forge Lane & PrimeGlobal Phone: 610-713-8208
suite 401 te --- ---------- Fax:610-807-0370

Kennett square, PA 19348-1914 amm ŠÛÛ§Ï wwW.rwgroupilc.com



I
I Vanderbilt Securities, LLCStatement of Financial Condition

i September 30, 2017 2017

Assets

Cash and cash equivalents $ 164,610
Commissions receivable 1,251,064

Other receivables 9,500

Prepaid expenses 19,894

Total current assets 1,445,068

Note receivable from related party 120,000
Goodwill 150,000

Total assets $ 1,715,068

Liabilities and partners' capital

Liabilities

Accounts payable and accrued expenses $ 835,344
Bank credit line

Bank credit line interest payable 1,225

Due to Related Party 91,271

Total current liabilities 927,840

Stockholders' equity

Members' equity 787,228

Total liabilities and member's equity $ 1,715,068

The accompanying notes are an integral part of these financial statements



NOTES TO FINANCIAL STATEMENTS

Organization and Nature of Business

Vanderbilt Securities, LLC, (a limited liability company), (the "Company"), operates in New York as an
introducing securities broker-dealer in which securities transaction orders for customers are placed
through a clearing agent (National Financial Services, LLC) on a fully disclosed basis. The Company

I does not hold securities on behalf of customers and the firm did not maintain margin accounts at the yearend.

I The Company operates under the provisions of Paragraph (k)(2)(ii) of rule 1Sc3-3 of the Securities andExchange Commission and, accordingly, is exempt from the remaining provisions of that rule.
Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clear all transactions on

I behalf of customers' funds and securities to the clearing broker-dealer. The clearing broker-dealer carriesall of the accounts of the customers and maintains and preserves all related books and records as are
customarily kept by a clearing broker-dealer.

Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
generally requires management to make estimates and assumptions that affect the reported amounts of

I assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Cash and Cash Equivalents

i For purposes of reporting cash flows, cash and cash equivalents include cash and interest-bearing depositsheld at financial institutions and money market funds with its clearing broker.

Allowance for Doubtful Accounts

The Company considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to operations when
that determination is made. Bad debt expense was $-0- for the year ended September 30,2017.

Commissions Receivable and Payable

Commissions receivable consists of amounts due from sales of securities due within thirty (30) days.

Income Taxes

The Company has elected to be treated as a "C" Corporation pursuant to the "Internal Revenue Code" and
the New York State Revenue Code.

The federal and'state tax returns of the Company for the years ended September 30, 2014 through 2017
are subject to examination by the taxing authorities, generally for three years after they were filed.



NOTES TO FINANCIAL STATEMENTS

Line of Credit

The company has a $250,000 line of credit with Chase Bank. Interest is payable monthly at the London
Interbank Offered Rate (LIBOR) rate plus 6.50%, adjusted monthly. At September 30, 2017 the company

I had an outstanding balance of $0.00 on the line of credit. The loan is secured by all the assets of theCompany.

Related Party Transactions

The Company has a contractual arrangement with another corporation, which is wholly owned by the

I officer/sole stockholder of the Company. The Company pays the other corporation for leasing officespace, leasing and purchasing office equipment and furnishings, administrative personnel and other
general and overhead expenses. Administrative fees charged under this arrangement were $3,042,225 for

I the year ended September 30, 2017. These Administrative fees charged include rent expense incurred forthe year ended September 30, 2017 of $578,541.50.

I The Company has a note from this same above mentioned corporation in the amount of $300,000,receivable in installments of $60,000 per annum, with payments beginning October 1, 2014 and ending

October 1, 2018. This note bears no interest. The Company elected to make a $30,000 installment

I payment for the year ending 2017. This reduced payment is because the Company elected to make anadvance payment of $30,000 in the year ending 2016.

I The Company has a liability due to a Related Party. The Related Party is an RIA, PFG Investments Inc.d/b/a Vanderbilt Advisory Services. The total amount due to the RIA is revenue that was generated by
the RIA, and then deposited into the Company. Such amounts are reimbursed as practicable.

Net Capital Requirements

I The Company is subject to the net capital requirements of the Financial Industry Regulatory Authority("FINRA") and the Uniform Net Capital requirements of the Securities and Exchange Commission (SEC)
under Rule 1503-1 which requires the maintenance of minimum net capital and requires that the ratio of

I aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Pursuant to "FINRA"rules, the Company is required to maintain a minimum of $50,000 or $61,856 (1/15 (62/3%) of aggregate
indebtedness) whichever is greater. At September 30, 2017, the Company had net capital of

I approximately $484,298 which was $422,442 in excess of the $61,856 required to be maintained at thatdate. The Company's net capital ratio was 1.92to 1.

The Company has at all times during the past year been in compliance with the requirements of Rule
1503-1.

I
I
I
I



NOTES TO FINANCIAL STATEMENTS

In the normal course of business, the Company executes, as agent, transactions on benefit of customers. If
the agency transactions do not settle because of failure to perform by either the customer or counterparty,
the company may be obligated to discharge the obligations of the nonperforming party and, as a result,
may incur a loss if the market value of the security is different from the contract amount of the
transaction.

I The Company does not anticipate nonperformance by the customers or counterparties in the abovesituations. The Company policy is to monitor its market exposure and counterparty risk. In addition, the
Company has a policy of reviewing, as considered necessary, the credit standing of each counterparty and
customer with which it conducts business.

Concentrations and Credit Risk

The Company places its cash with high quality financial institutions. At times, such amount may be in
excess of the FDIC insurance limits.

I The Company uses a single clearing broker to process all its transactions and maintain all its accounts.There are other clearing brokers available for the Company's use.

Subsequent Events

Management has evaluated events through November 29, 2017, the date on which the financial statements
were available to be issued.

I
I
I
I
I
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RW GROUP
HELPING You AcHIEVE ExcELLENCE

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF ASSESSMENT AND

PAYMENTS (FORM SIPC-7)

I Board of Directors ofVanderbilt Securities, LLC

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC)for the year ended September 30, 2017,
which were agreed to by Vanderbilt Securities, LLC,and the Securities and Exchange Commission, Financial

I Industry Regulatory Authority, Inc., SIPC, solely to assist you and the other specified parties in evaluatingVanderbilt Securities, LLC's compliance with the applicable instructions of Form SIPC-7. Vanderbilt Securities,
LLC's management is responsible for Vanderbilt Securities, LLC's compliance with those requirements. This

agreed-upon procedures engagement was conducted in accordance with attestation standards established by
W the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the

responsibility of those parties specified in this report. Consequently, we make no representation regarding the

I sufficiency of the procedures described below either for the purpose for which this report has been requestedor for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in the general ledger, noting no variances;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended September 30, 2017, as
applicable, with the amounts reported in Form SIPC-7 for the year ended September 30, 2017, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers. There

I were no adjustments reported in Form SIPC-7;4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments. The Form SIPC-7 was mathematically accurate, there

were no related schedules and adjustments; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct anexamination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional

procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Kennett Square, PA
November 29, 2016

400 Old Forge Lane PrimeGlobal Phone:610-713-8208
Suite 401 4 ------------- Fax: 610-807-0370

Kennett Square, PA 19348-1914 agitynamŠŠfŠŠ ŠŠŠ www.rwgrouplic.com



SECURITIES INVESTOR PROTECTION CORPORATION

. 8 P.O.Box 92185 2W0a2-h37ngto3nó0D.C.20090-2185 SIPC-7B
(34-REV 6/17) General Assessment Reconciliation (34-REV 6/17)

9/30/2017
For the fiscal year ended _ _____ ____

I (Read carefully the instructions in your Working Copy before completing this Form)TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for >-

I purposes of the audit requirement of SEC Rule 17a-5: CLNote: if any of the information shown on the
16712 FINRA SEP mailing label requirescorrection, pleasee-mail

VANDERBILT SECURITIES LLC any corrections to form@sipe.ortj and so

125 FROEHLICH FARM BLVD indicate on the formfiled.

WOODBURY, NY 11797-2906 Nameandtelephonenumberof person to ce
contact respecting this form.

Megan Plapp 631-845-5100

2. A. General Assessment (item 2f from page 2) $ 7,125

B. Less payment made with SIPC-6 filed and SIPC-7 if applicable (exclude interest) (
5/15/17

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 2,396

E. interest computed on late payment (see instruction E) for______days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $2,396

G. PAYMENT: À the box

Check mailed to P.O.Box Funds Wired gg
Total (must be same as F above) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

I The SIPC member submitting this form and the
person by whom it is executed represent thereby Van rbilt Securities LC
that all information contained herem is true, correct
and complete. (Na sorpo or at organization)

orize riature)

Dated the 29 day of November , 20 17

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

I Calculations Documentation ForwardCopy
CC

e Exceptions:

Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT AMOUNTSFORAPPLICABLEPERIODS.

I 10/1/2016 1/1/2017

beginning beginning

and ending 12 01/2013 and ending 9??2/29

I Item No. TOTALREVENUE Eliminate cents
28.Totalrevenue(FOCUSLine12/PartliA Line 9, Code4030)$ 12,433,887 . $2,475,978 $9,957,909

2b.Additions: the sum of both periods
(1) Total revenuesfromthe securities business of subsidiaries (exceptforeign subsidiaries)

andpredecessorsnot included above.

(2) Net lossfrom principal transactions in securities in trading accounts.

(3) Netlossfromprincipal transactions incommoditiesin trading accounts.

(4) Interest anddividend expensedeductedin determining item2a.

(5) Net lossfrom managementof or participation in the underwritingor distributionof securities.

(6) Expensesother than advertising,printing, registrationfees and legal fees deductedin determining
net profit from managementof or participation in underwritingor distributionof securities.

(7) Net loss fromsecurities in investmentaccounts.

Total additions

I 20. Deductions:(1) Revenuesfrom the distribution of sharesof a registered open endinvestmentcompanyor unit
investmenttrust, fromthe sale of variable annuities,fromthe businessof insurance,from

investmentadvisoryservices renderedto registered investmentcompaniesor insurancecompany 1,429,573 6,327,105
separateaccounts,and fromtransactionsm secunty futures products.

(2) Revenuesfromcommoditytransactions.

I (3) Commissions,floor brokerageand clearancepaid to other SIPCmembersin connectionwith 70 186 317,511securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxy solicitation.

(5) Net gainfrom securities in investmentaccounts.

(6) 100%of commissionsand markupsearned fromtransactions in (i) certificatesof deposit

I and(ii) Treasurybills,bankers acceptancesorcommercialpaperthat matureninemonths
or lessfromissuancedate.

(7)Directexpensesof printing advertising andlegal fees incurred in connectionwith otherrevenue jeg

I related to the securities business(revenue definedby Section 16(9)(L)of the Act).(8) Other revenuenot related either directly or indirectly to the securitiesbusiness.
(See InstructionC):

I he spon.corsup tuah 4 ca4kerta Aggwas 0,398 37,739(Deductionsm eicessof $100,000requiredoctimentation)

I (9) (i) Total interestand dividend expense(FOCUSLine22/PARTllA Line 13,
Code4075 plusline2b(4) above)but notin excess
of total interest and dividend income. $ 3,679 s9,272

(ii) 40%acomanitsOntkeresteaCrneSdonec5ustordneer39S6ecuritiese17,773 s56,653

Enter the greaterof line (i) or (ii) 17,773 56,653

Total deductions 1,541,700 6,765,331

2d.SIPC NetOperatingRevenues a934,278 3,192,578

2e.GeneralAssessmentat applicable rate for assessmentperiod. §2,335.70 g4,788.86
@.0025 @.0015

I 2f.Total GeneralAssessmentadd both columns. § 7,124.56
2 (to page 1,line 2.A.)



I
I RW GROUPHELPING YOU AcHIEVE ExcELLENCE

I
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I
To the Board of Directors

of Vanderbilt Securities, LLC

I We have reviewed management's statements, included in the accompanying Exemption Report Rule 17a-5(d)(4),in which (1) Vanderbilt Securities, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which
Vanderbilt Securities, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(ii) (the "exemption provisions")

I and (2) Vanderbilt securities, LLC stated that Vanderbilt Securities, LLC met the identified exemption provisionsthroughout the most recent fiscal year without exception. Vanderbilt Securities, LLC's management is
responsible for compliance with the exemption provisions and its statements.

I Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Vanderbilt Securities, LLC's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's

I statements referred to above for them to be fairly stated, in all material respects, based on the provisions setforth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Kennett Square, Pennsylvania
November 29,2017

400 Old Forge Lane & PrimeGlobal Phone: 610-713-8208
Suite 401 Fax: 610-807-0370

Kennett Square,PA 19348-1914 segue,,, www.rwgrouplic.corn


