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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: CALAMAR FINANCIAL GROUP, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM L.D. NO.

3949 FOREST PARKWAY, SUITE 300

(No. and Street)

WHEATFIELD NY 14120
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
ELIZABETH M ATTANASIO 212-668-8700

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
RDG + Partners CPAs, PLLC

(Name — if individual, state last, first, middle name)

VILLAGE GREEN OFC PARK, 698 MONROE AVE PITTSFORD NY 14534
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, DAMON WOJCIECHOWSKI , swear (or affirm) that, to the best of

my knowledge and belief the accompanying ﬁnanclal statement and supporting schedules pertaining to the firm of
CALAMAR FINANCIAL GROUP, LLC , as

of DECEMBER 31 ;2017 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

MANAGING PARTNER

Title
LYNANNE R. KENT, 01KEB
a(ég&!am? K oo, A NOTARYPUBLIG STATE OF np o
Notary Public QUALIFIED IN NIAGARA COUNTY
COMMISSION EXPIRES MAY 14, &]9
h1s report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital. »
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requitements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

00x 0O O0DOOOOOORRZ

*%For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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TEL: 585.873.2600

R DG -:- Pa rtn ers FAX: 585.662.5153

VILLAGE GREEN OFFICE PARK
ACCOUNTING & CPA SERVICES 69 MONROE AVE

PITTSFORD, NY 14534

To the Member of
of Calamar Financial Group, LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Calamar Financial Group, LLC as -of
December 31, 2017, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of Calamar Financial
Group, LLC as of December 31, 2017 in conformity with accounting principles generally accepted in the United
States of America. :

Basis for Opinion

This financial statement is the responsibility of Calamar Financial Group LLC’s management. Our responsibility is
to express an opinion on Calamar Financial Group LLC’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to Calamar Financial Group, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

ROG + ﬁAf’In(f) E7A s, pre

We have served as Calmar Financial Group LLC’s auditor since 2017.
Pittsford, New York
February 9, 2018

RDG + Partners CPAs, PLLC
Village Green Office Park * 69B Monroe Ave * Pittsford, NY 14534 * Tel 585.673.2600 * Fax 585.662.5153
www.rdgandpartners.com



CALAMAR FINANCIAL GROUP, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS
Cash $ 65,121
Accounts receivable . 6,145
Other assets 5,068
TOTAL ASSETS $ 76,334

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 3,788
Due to Parent : 38,997
TOTAL LIABILITIES 42,785
MEMBER'S EQUITY 33,549
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 76,334

The accompanying notes are an integral part of these financial statement.
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CALAMAR FINANCIAL GROUP, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2017

Note 1 - Nature of Business

Calamar Financial Group, LLC (the "Company"), was formed on February 2, 2016 as a Delaware limited liability
company. The Company is a wholly-owned subsidiary of Calamar Capital Network, LLC (the "Parent"). The
Company is a broker-dealer registered with the U.S. Securities and Exchange Commission ("SEC") and is a
member of the Financial Industry Regulatory Authority ("FINRA"). The Company's principal business activities
are, mutual fund retailer, broker or dealer selling variable life insurance or annuities and private placement of
securities.

Note 2 - Summary of Significant Accounting Policies

Basis of Presentation
The accompanying financial statements have been prepared on the accrual basis of accounting in accordance
with accounting principles generally accepted in the United States of America ("GAAP").

Use of Estimates

The preparation of financial statements and related disclosures in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities, and the disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of income and
expenses during the reporting period. Accordingly, actual results could differ from those estimates and such
differences could be material.

Accounts Receivable :

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. On a periodic
basis, the Company evaluates its accounts receivable and establishes an allowance for doubtful accounts based
on history of past write-offs and collections and current credit conditions. No allowance for doubtful accounts was
required at December 31, 2017.

Revenue Recognition
Revenue from sale of insurance based products consists of ongoing trailer fees that are recognized when earned
based on the terms of their respective agreements.

Mutual fund revenue consists of ongoing trailer fees that are recognized when earned based on the terms of their
respective agreements.

Private placement fees are earned when the placement is completed and the income is reasonably determinable.
There were no private placement during the period under audit.

Income Taxes

As a single-member limited liability company, the Company is treated as a "disregarded entity" for income tax
purposes. Thus, for federal and state income tax purposes, the Company does not file separate tax returns. The
Company's operations are reported by the Member and, accordingly, no provision has been made for income
taxes in the accompanying financial statements.



CALAMAR FINANCIAL GROUP, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2017

Note 2 - Summary of Significant Accounting Policies (continued)

Income Taxes (continued)

FASB guidance requires the evaluation of tax positions taken or expected to be taken in the course of preparing
the Company's tax returns to determine whether the tax positions are "more-likely-than-not" of being sustained
"when challenged" or "when examined" by the applicable tax authority. Tax positions not deemed to meet the
more-likely-than-not threshold would be recorded as a tax benefit or expense and liability in the current year. For
the year ended December 31, 2017, management has determined that there are no material uncertain income
tax positions. The Company files income tax returns in the U.S. federal jurisdiction, and various states. The 2013
through 2017 tax years of the Member generally remain subject to examination by the various tax authorities.

Note 3 - Concentrations of Credit Risk

Cash

The Company maintains principally all cash balances in one financial institution which, at times may exceed the
amount insured by the Federal Deposit insurance Corporation. The exposure to the Company is solely dependent
upon daily bank balances and the respective strength of the financial institution. The Company has not incurred
any losses on this account. At December 31, 2017, the amount in excess of insured limits of $250,000 was $0.

Note 4 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be
withdrawn or cash distributions paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2017,
the Company had net capital of $22,834, which was $17,834 in excess of its required minimum net capital of
$5,000. The Company's ratio of aggregate indebtedness to net capital was 185% as of December 31, 2017.

Note 5 - Recently Issued Accounting Pronouncements

In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers (ASC 606) ("ASC No.
2014-09"). This amendment creates the new ASC 606, and supersedes the revenue recognition requirements in
ASC 605, Revenue Recognition. Subsequently, the FASB has issued further ASUs (collectively, the “ASUs”) for
purposes of amending or clarifying that guidance. The core principle of this guidance is that an entity should
recognize revenue to depict the transfer of promised goods or services to customers in an amount that reflects
the consideration to which the entity expects to be entitled in exchange for those goods or services. They also
provide guidance on when revenues and expense should be presented on a gross or net basis and establishes a
cohesive set of disclosure requirements requiring information on the nature, amount, timing and uncertainty of
revenue and cash flows from contracts with customers. The ASU 2014-09 is effective for annual periods
beginning after December 15, 2017, and interim periods within annual periods beginning after December 15,
2018. The Company is assessing the impact of the new ASUs on its financial statements.
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CALAMAR FINANCIAL GROUP, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2017

Note 6 - Related-Party Transactions

The Company entered into an expense sharing agreement ("ESA") with the Parent to allocate a portion of
overhead expenses. These overhead expenses include operational costs such as rents, shared payroll and
utilities; the overhead expenses are calculated as a fixed percentage of the actual expense incurred. Any
underpayment of this expense is recorded as a liability on the Company’'s books, while any over payment is
treated as a receivable. The overhead expenses for the period ending December 31, 2017 were approximately
$36,420, and are reflected in the various expense accounts of the Company. Additionally, the Company has an
amount due to the Parent for fees due under the ESA in the amount of $38,997 as of December 31, 2017.

Note 7- Commitments and Contingencies

The Company has no commitments or contingencies that would materially affect the Company's financial position
or results of operations as of December 31, 2017.



