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OATH OR AFFIRMATION

I, GORDON YALE ,swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement andsupporting schedulespertaining to the firm or

THE YALE GROUP,INC. , as of

DECEMBER 31, 2017 are true andcorrect. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director hasany proprietary interest in any account classified solely as that of
a customer,except as follows:

NOTARY PUBLIC
STATE OF COLORADO

NOTARYID 20124002452
MY COMMISSIONEXPIRES FBB 24, 2020

This report** contains (check all applicable boxes); -----
0 (a) Facing page.
0 (b) Statementof Financial Condition.

(c) Statement of Income (Loss).
(d) Statementof Changes in Financial Condition.

0 (e) Statement of Changesin Stockholders' Equity or Partners' or SoleProprietor's Capital.
D (f) Statementof changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuantto Rule 15c3-3.
D (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15c3-l.
0 (k) A Reconciliation between the audited and unaudited Statementsof Financial Condition with respectto methods of con-

solidation.
0 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment ofcertain portions of this filing, seesection 240.I 7a-5(e)(3).
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REPORT OF INDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder's
of The Yale Group, Inc.

Opinion on the Financial Statement

We have audited the accompanying statementof financial condition of The Yale Group,Inc.as of December 31,
2017, and the related notes (collectively referred to as the financial statement).In our opinion, the statement of
financial condition presents fairly, in all material respects,the financial position of The Yale Group, Inc. as of
December 31, 2017 Inconformity with accounting principles generally accepted in the United States of America.
Basis for Opinion

This financial statement is the responsibility of The Yale Group, Inc.'smanagement.Our responsibility is to
express an opinion on The Yale Group,Inc.'sfinancial statement based on our audit.We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to The YaleGroup, Inc.in accordance with the U.S.federal securities laws and
the applicable rules and regulations of the Securities and Exchange Commissionandthe PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standardsrequirethat we plan
and perform the audit to obtain reasonableassurance about whether the financial statementis free of material
misstatement, whether due to error or fraud, Our audit included performingprocedures to assess the risks of
rnaterial reisstatement of the financial statement,whether due to error or fraud, and performingproceduresthat
espond to those risits.Such proceduresincluded examining,on a test basis,evidenceregarding the amounts
anddisclosures in the financial statements.Ourauditalso included evaluatingthe accountingprinciples used and
significant estimates made by management,as weil as evaluating the overall presentation of the financial
statements.We believe that ouraudit provides a reasonablebasis for ouropinion.

Ohab and Company, PA

We have served asThe Yale Group,Inc.'sauditor since2014.

Maitland, Florida

January 26, 2018



The Yale Group, Inc.
Statement of Financial Condition

December 31,2017

Assets

Current

Cash $ 78,716

Prepaid Insurance 622
Total Assets $ 79,338

Liabilities

Currrent

Accrued Expenses $ 4,325
Total Liabilities 4,325

Stockholders' Equity

Capital Stock,no par value,

100 shares authorized, 100 shares

issued and outstanding 25,636

Retained Earnings 49,377

Total Stockholders' Equity 75,013

Total Liabilities and

Stockholder's Equity $ 79,338

The footnotes are an integral part of the financial statements.
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The Yale Group, Inc.
Notes to Financial Statements

December 31,2017

NOTE 1-SUMMARY OF ACCOUNTING POLICIES

The accounting principles followed by The Yale Group, Inc. ("Company") and the methods of
applying those principles that materially affect the determination of its financial position, results
of operations and cash flows are summarized as follows:

Organization

The Company was incorporated in the State of Colorado effective as of September 1,1998. The
Company has adopted a calendar year end.

Description of Business

The Company, located in Denver, Colorado, is a broker and dealer in securities and is registered
with the Securities and Exchange Commission ("SEC"), The Company is a member of the
Financial Industry Regulatory Authority, Inc. ("FINRA") and operates under SEC Rule 15c3-
3(k)(2)(i) that provides an exemption because of limited business. The Company provides
financial advisory and consulting services for mergers, acquisitions, divestitures, private
placements of debt and equity in addition to valuation services and analysis.

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting
and accordingly, reflect all significant receivables, payables and other liabilities.

Cash and Cash Equivalents

The Company considers all short-term investments with an original maturity of three months or
less to be cash equivalents.

Revenue Recognition

Commission and consulting fee revenues are recognized by the Company when the services are
completed and earned.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cash equivalents. The Company's cash and cash equivalents are held at
high credit quality financial institutions at which deposits are insured up to $250,000 per account
by the Federal Deposit Insurance Corporation ("FDIC") or in money market funds.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at amounts that approximate fair value and include cash and cash
equivalents. Fair values are based upon quoted market prices and assumptions concerning the
amount and timing of estimated future cash flows and assumed discount rates reflecting varying
degrees of perceived risk.
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The Ygle Group, Inc.
Notes to Firtancial Statements

December 31,2017

NOTE 1-SUMMARY OFACCOUNTING POLICIES,(CONT.)

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America require management to make estimates and
assumptions that affect the reported amount of assets, liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amount of revenue
and expense during the reporting period. Actual results could differ from management
estimates.

Business Concentrations

The Company provides financial advisory and consulting services for mergers, acquisitions,
divestitures, private placements of debt and equity in addition to valuation services and analysis.

The Company earned revenue from 4 major customers that accounted for 71.2%,13.0%,5.34%,
and 5.34%of fees and commissions for the year ended December 31,2017.

Income Taxes

The Company, with the consent of its shareholder, haselected under the Internal RevenueCode
to be an S corporation for both federal and state income tax purposes. In lieu of corporation
income taxes,the shareholders of an Scorporation are taxed on their proportionate share of the
company's taxable income. Therefore no provision or liability for federal or state income taxes
has been included in the financial statements.

The Company has adopted the provisions of FASBAccounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required to
evaluate each of its tax positions to determine if they are more likely than not to be sustained if
the taxing authority examines the respective position. A tax position includes an entity's status
including its status as a pass-through entity, and the decision not to file a tax return. The
Company has evaluated each of its tax positions and has determined that no provision for
liability for income taxes is necessary. The shareholder and the Company are generally not
subject to U.S.federal, state or local income tax examinations related to the Company's activities
for tax years before 2014.

NOTE 2-NET CAPITAL REQUIREMENTS

The Company's minimum net capital requirement under Rule 15c3-1 of the Securities and
Exchange Commission is the greater of 6 2/3 percent of aggregate indebtedness ($288 at
December 31,2017),or $5,000whichever is greater. The Company operates pursuant to the
(k)(2)(i) exemption under SEC Rule 15c3-3 and does not hold customer funds or securities. The
Company is, therefore, exempt from the reserve formula calculations and possession or control
computations. At December 31,2017, the net capital as computed was $73,183.Consequently,
the Company had excess net capital of $68,183.

At December 31,2017, the percentage of aggregate indebtedness to net capital was 5.91percent
versus an allowable percentage of 1500 percent.
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The Yale Group, Inc.
Notes to Financial Statements

December 31,2017

NOTE 3-RELATED PARTY TRANSACTIONS

The Company has an expense agreement with its shareholder. Under this agreement, all direct
operating expenses are paid by the Company while indirect operating expenses are absorbed by
the Shareholder.

NOTE 4-POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer funds or securities. There
were no material inadequacies in the procedures followed in adhering to the exemption
provisions of SECRule 15c3-3(k)(2)(i)

NOTE 5-SIPC RECONCILIATION

SEC Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includes procedures related to the broker-dealer's SIPCannual general assessment reconciliation
or exclusion from membership forms. In circumstances where the broker-dealer reports $500,000
or less in gross revenues, they are not required to file the supplemental SIPC report. The
Company is exempt from the filing requirement at December 31,2017.

NOTE 6-COMMITMENTS AND CONTINGENCIES

The Yale Group, Inc. does not have any commitments, guarantees, or contingencies, including
arbitration or other litigation claims that may result in a loss or a future obligation. The
Company is not aware of any threats or other circumstances that may lead to the assertion of a
claim at a future date.

NOTE 7-SUBSEQUENT EVENTS

The Company has evaluated the events and transactions that occurred from January 1,2018
through January 26,2018, the date that the financial statements were available to be issued. No
material events or transactions occurred during this period that would render these financial
statements to be misleading.
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