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OATH OR AFFIRMATION

1, Daniel Seivert , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Echelon Capital ' ,as
of December 31 , 2017, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None
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CEO

Title
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This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

00X O OXRXXORKXXX

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or cther officer completing this certificate verifies only the
identity.of the individual who signed the document to which this certificate
is attached, and not the uuthfulncss, accuracy, or validity of that document. b

state of California Z L/ ' B Commission & 2104080
County of of AnddS Lot g comy© 5
Subscribed and sworn to {or afirmed] before me on this _ZL_ dy L—-wﬁw

d_@_ 2021, by D;m/(,/ (e;uert’

proved to me on the basis
0 appeared before me.
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Elizabeth Tractenberg, CPA
2367 Clubhouse Drive
ROCKLIN, CALIFORNIA 95765
916/259-1666 — Fax 323/517-2625

clizabeth@tractenberg.net
PCAOB # 3621

Report of Independent Registered Public Accounting Firm

To the Member
Echelon Capital Partners, LLC
Santa Barbara, CA 93101

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Echelon Capital Partners, LLC,
as of December 31, 2017 and the related statement of loss, changes in member’s equity, and cash
flows for the year then ended, and the related notes and Schedule I, Statement of Net Capital Under
Rule 15¢3-1, Schedule II, Determination of Reserve Requirements Under Rule 15¢3-3(exemption),
and Schedule 111, Information Relating to Possession or Control Requirements Under Rule 15¢3-3
(exemption) (collectively referred to as the “financial statements”). In my opinion, the financial
statements present fairly, in all material respects, the financial position of Echelon Capital Partners,
LLC as of December 31, 2017, and the results of its operations and its cash flows for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Echelon Capital Partners, LLC’s management. My
responsibility is to express an opinion on Echelon Capital Partners, LLC’s financial statements based
on my audit. I am a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (“PCAOB”) and I am required to be independent with respect to Echelon
Capital Partners, LLC in accordance with U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. My audit included performing procedures
to assess the risks of material misstatement of the financial statements, whether due to error or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. My audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statements. I believe that my audit provides
a reasonable basis for my opinion.

%Mﬂ%

Elizabeth Tractenberg, CPA
I have served as Echelon Capital Partners, LLC’s auditor since 2011.

Rocklin, CA
January 23, 2018



Echelon Capital Partners, LLC dba Echelon Capital‘
Statement of Financial Condition

December 31, 2017
Assets
Cash : $ 15,797
Prepaid expenses 520
Total assets $ 16,317

Liabilities and Member's Equity

Liabilities

Payable to related party 1,500
Total liabilities : 1,500

Mecmber's equity

Member's equity ' 14,817
Total member's cquity 14,817
Total liabilities and member's equity $ 16,317

The accompanying notes are an integral part of these financial statements.



Echelon Capital Partners, LLC dba Echelon Capital
Statement of (Loss)
For the Period Ended December 31,2017

Revenues
Commissions $ -

Total revenues -

Expenses ,
Professional fees 20,885
Regulatory fees ~ 2,560
Other operating expenses 2,416
Total expenses - 25,861
“Net (loss) before income tax provision (25,861)

Income tax provision ‘ 800

Net (loss) $ (26,661)

The accompanying noles are an integral part of these financial statements.



Echelon Capital Partners, LLC dba Echelon Capital
. Statement of Changes in Member's Equity
For the Period Ended December 31, 2017

Total

Balance at January 1,2017 $ 26,203
Member's contributions 17,000
Member's distributions (1,725)
Net (loss) (26,661)
Balance at December 31,2017 $ 14,817

The accompanying notes are an integral part of these financial statements.



Echclon Capital Partners, LLC dba Echelon Capital
Statement of Cash Flows
For the Period Ended December 31, 2017

Cash flow from operating activitics:

Net (loss)

Adjustments to reconcile net income (loss) to net
cash provided by (used in) operating activities:
(Increase) decrease in assets:

Prepaid expenses 4,080
Increase (decrease) in liabilities:
Accounts payable and accrued expenses (492)

Payable to related party (875)

Total adjustments
Net cash provided by (uvsed in) operating activities

Nct cash provided by (uscd tn) in ninancing activities

Cash flow from financing activities:

Member's distributions (1,725)
Member's contributions . ' 17,000

Net cash provided by (used in) financing activities

Net increase (decrease) in cash

Cash at beginning of period

Cash at end of period

Supplemental disclosure of cash flow information:

Cash paid during the period for:
Interest $ -
Income taxes _ $ 800

The accompanying notes are an integral part of these financial statements.

(26,661)

2,713

(23,948)

15,275

(8,673)

24,470
15,797



Echelon Capital Partners, LLC dba Echelon Capital
Notes to Financial Statements
December 31, 2017

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
General

Echelon Capital Partners, LLC (the "Company") is a Delaware Limited Liability Company as of July 28, 2010
and approved by the NASD in October 11, 2011 to operate as a broker-dealer under the Securities and
Exchange Act of 1934. The Company is a member of the Financial Industry Regulatory Authority ("FINRA"),
and the Securities Investor Protection Corporation ("SIPC"). The Company is engaged in the business of
conducting investment banking, primarily for small private companies and does not hold customer funds
or securities. ‘

Under its membership agreement with FINRA and pursuant to Rule 15¢3-3(k)(2)(i), the Company conducts
business on a fully disclosed basis and does not execute or clear securities transactions for customers.
Accordingly, the Company is exempt from the requirement of Rule 15¢3-3 under the Securities Exchange
Act of 1934 pertaining to the possession or control of customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting period.
Actual results could differ from those estimates.

The Company receives fees in accordance with terms stipulated in its engagement contracts. Fees are

“recognized as earned. The Company also receives success fees when transactions are completed. Success
fees are recognized when earned, the Company has no further continuing obligations, and collection is
reasonably assured.

Due to the nature of the Company’s business, the size of any one transaction may be significant to the
Company’s operations for the period. '

These financial statements have been prepared under the assumption that the Company will be able to
execute its business plan and the member will continue to provide liquidity during the formative stages.
In addition, the Company is actively seeking various distribution channels for its services.

The Company is treated as a disregarded entity for federal income tax purposes, in accordance with single
member limited liability company rules. All tax effects of the Company's income or loss are passed through
to the member. Therefore, no provision or liability for Federal Income Taxes is included in these financial
statements.



Echelon Capital Partners, LLC dba Echelon Capital
Notes to Financial Statements
December 31, 2017

Note 2: INCOME TAXES

The Company is treated as a disregarded entity for federal income tax purposes, in accordance with single
member limited liability company rules. All tax effects of the Company's income or loss are passed through
to the member. Therefore, no provision or liability for Federal Income Taxes is included in these financial
statements. The Company is subject to a limited liability company minimum annual fee of $800.

The Company is required to file income tax returns in both federal and state tax jurisdictions. The
Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which it
operates in accordance with the normal statutes of limitations in the applicable jurisdiction. For federal
purposes, the statute of limitations is three years. Accordingly, the company is no longer subject to
examination of federal returns filed more than three years prior to the date of these financial statements.
The statute of limitations for state purposes is generally three years, but may exceed this limitation
depending upon the jurisdiction involved. Returns that were filed within the applicable statute remain
subject to examination. As of December 31, 2017, the IRS has not proposed any adjustment to the
Company's tax position.

Note 3: FAIR VALUE

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent financial
instruments {none of which are held for trading purposes) approximate the carrying values of such
amounts.

Note 4: RELATED PARTY TRANSACTIONS

The Company has an agreement with one of its affiliates to use its office facilities and telephone services
and will be billed at $125 a month for the office use. Expenses directly related to broker-dealer activity
are an obligation of the Company. For the year ended December 31, 2017, the amount billed for these
expenses is $1,500. As of December 31, 2017, $1,500 is owed to its affiliate.

It is possible that the terms of certain of the related party transactions are not the same as those that
would result for transactions among wholly unrelated parties.

Note 5: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the “FASB") has established the Accounting Standards
Codification (“Codification” or “ASC"} as the authoritative source of generally accepted accounting
principles (“GAAP”) recognized by the FASB. The principles embodied in the Codification are to be applied
by nongovernmental entities in the preparation of financial statements in accordance with GAAP in the
United States. New accounting pronouncements are incorporated into the ASC through the issuance of
Accounting Standards Updates (“ASUs").



Echelon Capital Partners, LLC dba Echelon Capital
Notes to Financial Statements
December 31, 2017

Note 5: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS (continued)

For the year ending December 31, 2017, various ASUs issued by the FASB were either newly issued or had
effective implementation dates that would require their provisions to be reflected in the financial
statements for the year then ended. The Company has either evaluated or is currently evaluating the
implications, if any, of each of these pronouncements and the possible impact they may have on the
Company’s financial statements. In most cases, management has determined that the pronouncement
has either limited or no application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.

Note 6: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule
15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to
1. Net capital and aggregate indebtedness change day to day, but on December 31, 2017 the Company
had net capital of $14,297 which was $9,297 in excess of its required net capital of $5,000; and the
Company's ratio of aggregate indebtedness ($1,500) to net capital was 0.10 to 1, which is less than the 15

. to 1 maximum allowed.

Note 7: EXEMPTION FROM THE SEC RULE 15C3-3

Rule 15¢3-3(k)(2)(i) provides an exemption from the SEC's so-called "customer protection rule" for firms
that: carry no margin accounts; promptly transmit all customer funds and deliver all securities received in
connection with their broker-dealer activities; do not otherwise hold funds or securities for, or owe money
or securities to, customers; and effectuate all financial transactions with customers through one or more
bank accounts designated as "Special Account for the Exclusive Benefit of Customers" of the Company.

Note 8: SIPC SUPPLEMENTARY REPORT REQUIREMENT

The Company is not required to complete the SIPC Supplementary Report under SEC Rule 17a-5(e) (4) for
year ending December 31, 2017 because the Company’'s SIPC Net Operating Revenues are under .
$500,000. '

Note 9: SUBSEQUENT EVENTS

Management has reviewed the results of operations for the period of time from its year end December
31, 2017 through January 23, 2018, the date the financial statements were available to be issued, and has
determined that no adjustments are necessary to the amounts reported in the accompanying financial
statements. .



Echelon Capital Partners, LLC dba Echelon Capital
Schedule I - Computation of Net Capital Requirements
Pursuant to Rule 15¢3-1
As of December 31, 2017

Computation of net capital

Member's equity 3 14,817

Total member's equity $ 14,817

Less: Non-allowable assets
Prepaid expense 520

Total non-allowable assets 520

Net Capital 14,297

Computation of net capital requirements
Minimum net capital requirements

6 2/3 percent of net aggregate indebtedness b 100

Minimum dollar net capital required $ 5,000

Net capital required (greater of above) 5,000
Excess net capital $ 9,297

Ratio of aggregate indebtedness to net capital 0.10:1

There was a no material difference between net capital computation shown here and the net capital
computation shown on the Company's unaudited Form X-17A-5 report dated December 31, 2017.

See independent auditor's report



Echelon Capital Partners, LLC dba Echelon Capital
Schedule II - Computation for Dctermination of Reserve
Requirements Pursuant to Rule 15¢3-3
As of December 31,2017

A computation of reserve requirement is not applicable to Echelon Capital as the Company
qualifies for exemption under Rule 15¢3-3 (k)(2)(i).



Echelon Capital Partners, LLC dba Echelon Capital
Schedule III - Information Relating to Possession or Control
Requirements Pursuant to Rule 15¢3-3
As of December 31, 2017

Information relating to possession or control requirements is not applicable to Echelon Capital as
the Company qualifies for exemption under Rule 15¢3-3 (k)(2)(i).



Elizabeth Tractenberg, CPA
2367 Clubhouse Drive
ROCKLIN, CALIFORNIA 95765
916/259-1666 — Fax 323/517-2625
elizabeth@tractenberg.net
PCAOB # 3621

Report of Independent Registered Public Accounting Firm — Exemption Report

To the Member _
Echelon Capital Partners, LLC
Santa Barbara, CA 93101

[ have reviewed management’s statements, included in the accompanying Echelon Capital Partners,
LLC (the “Company”) Exemption Report in which (1) Echelon Capital Partners, LLC identified the
following provisions of 17C.F.R. §15¢3-3(k) under which the Echelon Capital Partners, LLC claimed
an exemption from 17 C.F.R. §240.15¢3-3: (k) (2) (i)) (“exemption provisions™), and (2) the Echelon
Capital Partners, LLC stated that the Echelon Capital Partners, LLC met the identified exemption
provisions throughout the most recent fiscal year without exception. The Echelon Capital Partners,
LLC’s management is responsible for compliance with the exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about Echelon Capital Partners, LLC’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management’s statements. Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k) (2) (i) of Rule 15¢3-3 under the Securities Exchange Act
of 1934.

. -
Elizabeth Tractenberg, CPA

Rocklin, CA
January 23, 2018
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January 19, 2018

Elizabeth Tractenberg, CPA
2367 Clubhouse Drive
Rocklin, CA 95765

Re: SEA Rule 17a-5(d) (4) Exemption Report
Dcar Ms. Tractenberg:
Pursuant to the refcrenéed rule, the following information is provided.

Under its membership agreement with FINRA and pursuant to Rule 15¢3-3 (k)(2)(i), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers.

Echelon Partners met the Section 204, 15¢3-3 (k)(2)(i) exemption for the period
January 1, 2017 through December 31, 2017. :

Daniel Seivert
President

1500 Rosecrans Ave., Suite 414, Manhattan Beach, CA 90266
Phone - 888.560.9027 x101 | Cell - 310.989.6119
dseivert@echelon-group.com | www.echelon-group.com
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