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OATH OR AFFIRMATION

1, Robert C.Cox , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Kenmar Securities, LLC , as

of December31 , 202. , are true andcorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except asfollows:

MARY V MCKINLEY
ÑOTARYPUBLIC-STATE OF NEW YORk

No.01MC6345205 Signature
Qualified in Orange County .

My Commission Expires 07-18-202r blef Compliance Off1cer

This report **contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of income (Loss).
2 (d) Statement of Changes in Financial Condition.

2 (e) Statentent of Changos in Stockholders' Equity or Parmers' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule ISc3.3.
(i) Information fielating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (l) An Oath or Affirmation.

(m) A copy of the SIPCSupplemental Report,

(n) A report describingany material inadequaciesfoundto existor foundto haveexisted sincethe dateof the previousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.i7a-5(e)(3).

A notary pubHc or other officer completing thís certificate
verifles only the Identity of the Individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

Stateof Spia E.
Countyof /V(.'W FC

Subscribedand sworn to (or affirrned) before me on this 2 day of Übruarr ,
.2€>12 by

TEbert C Co v proved to me on the basisof satisfactory evidences to be

d NoTARYP E or EW YDitt

Qualified in orange COUmv

My Commission Expires07-164020



KENMARSECURITIES,LLC
STATEMENTOFFINANCIALCONDITION

DEcEMBER31,2017

ASSETS
Cash $ 23,539
Introductoryfeesreceivable 2,537
Prepaidexpenses 1,108

Totalassets $ 27.184

LIABILITIES
Duetoaffiliate $ 2,473
Accountspayable 2,051
Accruedexpenses 8,893

Totalliabilities 13,417

MEMBER'SCAPITAL
Member'scapital 13,767

Totalliabilitiesandmember'scapitai $ 27.184

Seeaccompanyingnotes. 2



KENMARSECURITIES,LLC

STATEMENTOFINCOME

FORTHEYEARENDEDDECEMBER31, 2017

REVENUE

Salescommissionsandintroductoryfees $ 767,243
Miscellaneousincome 3,561
Gainonsecuritiesowned,net 1,235
Interestanddividendincome 135

Totalrevenue 772,174

EXPENSES
Commissions 635,428
Regulatoryandlicensefees 67,810
Professionalfees 20,795
Otherexpenses 28,982

Totalexpenses 753,015

NETINCOME $ 19.159

Seeaccompanyingnotes. 3



KENMARSECURITIES,LLC

STATEMENTOFCHANGESINMEMBER'SCAPITAL

FoRTHEYEARENDEDDECEMBER31,2017

Member's
Capital

Balanceat
December31,2016 $ 56,608

Netincomefortheyearended 19,159
December31,2017

Cashdistributions (62.000)

Balanceat
December31,2017 $ 13,767

Seeaccompanyingnotes. 4



KENMARSECURITIES,LLC

STATEMENTOFCASHFLoWS

FORTHEYEARENDEDDEcEMBER31,2017

Cashflowsfrom(for)operatingactivities:
Netincome $ 19,159
Adjustmentsto reconcilenetincometo
netcashfromoperatingactivities:

Changesinassetsandliabilities:
Decreaseinreceivables 87
Decreaseinaccountspayable (4,720)
Decreaseinaccruedexpenses (1,987)
Decreaseinprepaidexpenses 17,042
Decreaseinsecuritiesowned 20.136

Netcashfromoperatingactivities 49,717

Cashflows(for)financingactivities
Capitaldistributions (62.0001

Netdecreaseincash (12,283)

Cash,beginningof year 35.822

Cash,endof year $ ?3,539

Supplementaldisclosureof cashflow information

Cashpaidduringtheyearfor:

Interest $ 0
Incometaxes $ 0

Seeaccompanyingnotes. 5



KENMARSECURITIES,LLC

NOTESTOFINANCIALSTATEMENTS

FoRTHEYEARENDEDDECEMBER31,2017

Note1. GENERALDESCRiPTIONOFTHECOMPANYANDSiGNIFICANTACCOUNTINGPOLICIES

A. General

KenmarSecurities,LLC(the"Company")isa Delawarelimitedliabilitycompany,andthesolememberofthe
CompanyisKenmarOlympia,LLC.

TheCompanyisa broker-dealerregisteredwiththeSecuritiesandExchangeCommission,isa memberofthe
FinancialIndustryRegulatoryAuthority(FINRA)and is a memberof the SecuritiesInvestorProtection
Corporation(SIPC).TheCompanyis in thebusinessof offeringandsellingsecuritiesof commoditypools
operatedbyaffiliatedcompaniesandintroducingandreferringinvestorsto affiliatedandunaffiliatedmanagers
andotherprivateplacements.TheCompanydoesnotcarrycustomeraccounts,holdfundsorsecuritiesfor,or
owemoneyto,customers.

B. MethodofReporting

The Company'sfinancialstatementsarepresentedinaccordancewithaccountingprinciplesgenerallyaccepted
intheUnitedStatesofAmerica(U.S.GAAP).TheFinancialAccountingStandardsBoardAccountingStandards
Codification(the Codification)is the singlesourceof U.S.GAAP.Thepreparationof financialstatementsin
conformitywithU.S.GAAPrequiresmanagementto makeestimatesandassumptionsthataffectthe reported
amountofassetsandliabilitiesat thedateofthe financialstatementsandrevenuesandexpensesduringthe
repodingperiod.Actualresultscoulddifferfromthoseestimates,andsuchdifferencesmaybematerialtothe
financialstatements.

C. Cash

The Companymaintainsitscash withCity NationalBank.In the eventofthe financialinstitution'sinsolvency,
theCompany'srecoveryofthecashbalanceondepositmaybelimitedtoaccountinsuranceorotherprotection
affordedsuchdeposits.

D. RevenueRecognition

Commissionand fee revenueis recognizedas incomewhen eamedin accordancewith thetermsof the
applicableagreement.

E. SecuritiesOwned

TheCompanyheldsharesof NasdaqInc.stockwhichweresoldduringtheyearendingDecember31,2017
andvaluedthestockat the lastreportedsalespriceonthevaluationdateuntilthe positionwassold. Any
changeinnetunrealizedgainor lossfromthe precedingperiodisreportedin thestatementof incomeaswell
asthe impactofsellingthe securities.Dividendswererecordedontheex-dividenddate.
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KENMARSECURITIES,LLC

NOTESTOFINANCIALSTATEMENTS(CONTINUED)

FoRTHEYEARENDEDDECEMBER31, 2017

Note1. GENERALDESCRIPTIONOFTHECOMPANYANDSIGNiFICANTACCOUNTINGPOLICIES(CONTINUED)

F. IncomeTaxes

TheCompany,as a SingleMemberLLC,is a disregardedentityfor tax purposes,pursuantto whichthe
CompanydoesnotpayU.S.corporateorstateincometaxonitstaxableincome.Accordingly,theCompany
doesnotprovideforincometaxexpenseor incometaxliabilityonitsnetincome.

TheCompanyappilestheprovisionsof CodificationTopic740,/ncomeTaxes,whichprescribetheminimum
recognitionthresholda taxpositionmustmeetin connectionwithaccountingfor uncertaintiesin incometax
positionstakenor expectedto betakenbyanentitybeforebeingmeasuredandrecognizedin thefinancial
statements.Thisaccountingstandardrequirestheevaluationoftax positionstakenorexpectedtobetakenin
thecourseof preparingtheCompany'sfinancialstatementstodeterminewhetherthetaxpositionsare"more-
likely-than-not"of beingsustainedby the applicabietax authority.Taxpositionswith respectto taxat the
Companylevelnotdeemedto meet the "more-likely-than-not"thresholdwould be recordedas anexpensein
thecurrentyear.TheCompanyhaselectedanaccountingpolicyto classifyinterestandpenalties,if any,as
interestexpense.TheCompanyhasconciudedthatthereis notax expenseor interestexpenserelatedto
uncertaintiesinincometaxpositionsfortheyearendedDecember31,2017.The2014through2017taxyears
generallyremainsubjecttoexaminationbyU.S.federalandmoststatetaxauthorities.

G. AllocationofIncomeandLoss

TheCompany'sincomeorlossisallocatedtothesolememberoftheCompany.

Note2. NETCAPITALREQUIREMENTS

TheCompanyissubjectto theSecuritiesandExchangeCommissionUniformNetCapitalRule(SECrule15c3-1),
whichrequiresthe maintenanceof minimumnetcapitalandrequiresthattheratioof aggregateindebtednessto net
capital,bothasdefined,shallnotexceed15to 1 andalsorequiresthattheCompanymaintainminimumnetcapital
of $5,000.At December31, 2017,theCompanyhadadjustednetcapitalof $10,122whichwasin excessof its
requirednetcapitalby$5,122.TheCompany'sratioofaggregateindebtednessto netcapitalwas1.3255to1.

Note3. SALESCOMMISSIONSANDINTRODUCTORYFEES

The Companyacts as the SellingAgent for WorldMonitorTrust Ill (the "Trust").The ManagingOwnerof the Trust
is KenmarPreferredInvestments,LLC,("Preferred"),anaffiliateoftheCompany.TheCompanyreceivesfromthe
Trusta monthlysalescommissionequalto 1/12of 1%(1%annually)of the NetAssetValueof theoutstanding
unitsasof thebeginningof eachmonth.Salescommissionsearnedbythe Companywere$47,720for theyear
endedDecember31,2017,ofwhich$2,537remainsreceivableasof December31,2017.

The Companyhas enteredinto severalintroductionagreementswith privateplacementissuerswhere the
Companyagreed to seekto introduceor referprospectiveclientsto suchprivateplacementissuersin returnfora
fixedretaineramountand or a percentageof anyfeesearnedresultingfrom theintroductions.TheCompany
earned introductoryfees of $719,523($84,095net of paymentsto registeredrepresentatives)pursuantto these
agreementsduringtheyearendedDecember31,2017ofwhich$0remainsreceivableasofDecember31,2017.
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KENMARSECURITIES,LLC

NOTESTOFINANCIALSTATEMENTS

FoRTHEYEARENDEDDECEMBER31,2017

Note4. RELATEDPARTYTRANSACTIONS

TheCompanyhassellingagreementswithaffiliatedcommoditypoolspursuanttowhichtheCompanyearnsselling
agentfees.TheCompanydidnotreceiveanysellingagentfees pursuantto suchagreementsduringthe yearended
December31,2017.

TheCompanyhasa Services,SpaceSharingandExpenseAgreement("ExpenseAgreement")withKenmarOlympia,
LLC("KOL").UnderthetermsofsuchExpenseAgreement,KOLagreedto makeavailabletotheCompanySupport
ServicesandSupportPersonnel(asdefinedin the agreement).KOLpaysthe associatedcostsof the Support
PersonnelandanyrelatedSupportServicescostsincludingbutnotlimitedto salariesandemployeebenefitsof the
SupportPersonnel(includingtheChiefComplianceOfficeroftheCompany),rent andutilitiesrelatedtotheCompany,
travelandentertainmentexpensesandanyother operatingexpensenot directlyrelatedto the Company.The
Companywillpayall expensesrelateddirectlyto itsoperationsincludingbut not limitedto salescommissionsto
registeredpersonnel,licensing,examinationfees,continuingeducationcosts,auditfees,legalfeesandanyexpense
toanoutsidevendorwithwhichtheCompanyhascontracteddirectly.

Commissionpaidto anofficerof theCompanyamountedto $18,000for theyearendedDecember31,2017.The
Companyhasanamountpayabletoanaffiliateof$2,473atDecember31,2017.Nospecifictermsapplytopayments
ofamountsduetotheAffiliate;howeversuchamountsaresettledperiodically.

SeeNote3 withregardstosalescommissionsreceivedfroma relatedparty.

Note5. FAIRVALUE

TheCompanyaccountsfor itsholdingsof stockatfairvalue.Fairvalue,as definedin theFairValueMeasu/ement
Topicof the Codification,is the pricethatwouldbe receivedto sellanassetorpaidto transfera liabilityinanorderly
transactionbetweenmarketparticipantsat themeasurementdate.Thefairvaluehierarchy,assetforthin the Fair
ValueMeasurementTopicof theCodification,prioritizestheinputstovaluationtechniquesusedto measurefairvalue
intothreebroadleveis:quotedmarketpricesinactivemarketsforidenticalassetsorliabilities(Level1);inputsother
thanquotedmarketpricesthatareobservablefor theassetor liability,either directly or indirectly(Level2); and
unobservableinputsforanassetor liability(Level3).TheCompanycategorizedthestockheldasaLevel1fairvalue
measurementuntilthepositionwassoldwhichoccurredduringtheyearendingDecember31,2017.

Note6. INDEMNIFICATIONS

in the normalcourseof business,the Companyentersintocontractsandagreementsthatcontaina varietyof
representationsandwarrantiesandwhichprovidegeneralindemnifications.The Company'smaximumexposureunder
thesearrangementsis unknown,asthiswouldinvolvefutureclaimsthatmaybemadeagainsttheCompanythathave
notyetoccurred.TheCompanyexpectstheriskof anyfutureobligationundertheseindemnificationstoberemote.
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KENMARSECURITIES,LLC

SUPPLEMENTARYINFORMATION

FORTHEYEARENDEDDEcEMBER31, 2017

SCHEDULE I - COMPUTATIONof NETCAPITAL UNDER RULE 15c3-1 of the SECURITIESAND EXCHANGE
COMMISSION

Totalmember'scapital $ 13,767

Deductitemsnotallowablefornetcapital
Non-allowableassets (2,537)

Prepaidassets (1,108)

Netcapital $ 10,122

Minimumnetcapitalrequired- 6 2/3%ofaggregateindebtedness $ 894
(Note1,below)

Minimumregulatorydoilarnetcapitalrequirement $ 5,000

Netcapitalshownabove $ 10,122

Minimumnetcapitalrequirement 5,000
Excessnetcapital $ 5,1??

Totalaggregateindebtedness $ 13;417

Ratioofaggregateindebtednessto netcapital 1:3?55

StatementPursuanttoParaqraph(d)of Rule17a-5:

Therearenomaterialdifferencesbetweenthecomputationof net capitalandrequirednetcapitalstatedaboveandKenmar
Securities,LLC'scomputationof netcapitalandrequirednetcapitaifromtheDecember31,2017UnauditedFinancialand
OperationalCombinedUniformSingleReport(FOCUSIIA),

Note1- ComputationofAggregateIndebtedness

TotalaggregateindebtednessatDecember31,2017isasfollows:

Totalliabilities $ 13,417
Lessindebtednessadequately

collateralizedbysecurities O

Aggregateindebtedness $ 13.417

SCHEDULEII - COMPUTATIONFOR DETERMINATIONOF RESERVEREQUIREMENTSUNDERRULE 15c3-3 AND
INFORMATIONRELATINGTOPOSSESSIONORCONTROLREQUIRMENTSUNDERRULE15c3-3

KenmarSecurities,LLCdoesnot file informationin accordancewithRule1503-3as it is a broker-dealer,whichcarriesno
marginaccountsanddoesnothandiefundsorsecuritiesfor,orowemoneyto,customers.Therefore,theCompanyclaimsthe
(k)(2)(i)exemptionin relationto Rule15c3-3.SeeReportofindependentregisteredpublicaccountingfirm.
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Kenmar Securities, LLC

Report on Exemption Provisions

For the Year Ended December 31, 2017



C RTEII DD OcCouANTTAENSINC.

Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Assertions
Regarding Exemption Provisions, in which (1) Kenmar Securities, LLC identified the following

provisions of 17C.F.R.§15c3-3(k) under which Kenmar Securities, LLC claimed an exemption
from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) Kenmar Securities,

LLC stated that Kenmar Securities, LLC met the identified exemption provisions throughout the
year ended December 31, 2017, without exception. Kenmar Securities, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required

procedures to obtain evidence about Kenmar Securities, LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Breard & Associates, Inc.
Certified Public Accountants

New York,New York
February22, 2018

9221 Corbin Avenue, Suite 170, Northridge, California 91324

phone 818.886.0940fax 818.886.1924 web www.balepa.com

Los ANGELES CHICAGO NEW YORK OAKLAND SEATTLE WE FOCUS& CARE



KENMARSECURITIES,LLC

SUPPLEMENTARYANFORMATION

FoRTHEYEARENDEDDECEMBER31, 2017

KenmarSecurities,LLC
ExemptionReport

KenmarSecurities,LLC(the"Company")isa registeredbroker-dealersubjecttoRule17a-5 promulgatedby theSecuritiesand
ExchangeCommission(17C.F.R.240.17a-5,"Reportsto bemadebycertainbrokersanddealers").ThisExemptionReport
waspreparedasrequiredby 17C.F.R240.17a-5(d)(1)and(4).Tothebestofitsknowledgeandbelief,theCompanystatesthe
following:

(1) TheCompanyclaimedanexemptionfrom17C.F.R240.15c3-3undertheprovisionsof17C.F.R.15c3-3(k)(2)(i).

(2) TheCompanydoesnothandlecashorsecuritiesonbehalfofcustomers,andtherefore,mettheidentifiedexemption
provisionsin17C.F.R240.15c3-3(k)throughoutthemostrecentfiscalyearwithoutexception.

KenmarSecurities,LLC

I,RobertG.Coxeswear(oraffirm)that,tomybestknowledgeandbelief,thisExemptionReportistrueandcorrect.

By:
RobertC.Cox
ChiefComplianceOfficer
Dated:February22,2018
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Kenmar Securities, LLC

Report on the SIPC Annual Assessment

Report Pursuant to Rule 17a-5(e)4

For the Year Ended December 31, 2017



BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Directors and Equity owner of
Kenmar Securities, LLC:

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below, which were

agreed to by Kenmar Securities, LLC and the Securities Investor Protection Corporation
("SIPC") with respect to the accompanying General Assessment Reconciliation (Form SIPC-7)

of Kenmar Securities, LLC (the "Company") for the year ended December 31, 2017, solely to

assist you and SIPC in evaluating Kenmar Securities, LLC's compliance with the applicable

instructions of the General Assessment Reconciliation (Form SIPC-7). Management is
responsible for the Company's compliance with those requirements. This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by

the Public Company Accounting Oversight Board (United States). The sufficiency of these

procedures is solely the responsibility of those parties specified in this report. Consequently, we

make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been·requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form

X-17A-5 Part III for the year ended December 31, 2017, with the Total Revenue

amounts reported in Form SIPC-7 for the year ended December 31,2017 noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7

and in the related schedules and working papers supporting the adjustments noting no
differences; and

922I COrbin AVenue, Suite 170, Northridge, California 91324

phone 818.886.0940fax 818.886.1924 web www.baicpa.com

Los ANGELES CmCAoo NEw YonK OAKLAND SEATTLE WE FOCUS & CARE"



5. Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be

the expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other

matters might have come to our attention that would have beenreported to you.

This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties.

Breard & Associates, Inc.
Certified Public Accountants

New York, New York

February 22,2018



KENMARSECURITIES,LLC

SUPPLEMENTARYINFORMATION

FoRTHEYEARENDEDDECEMBER31, 2017

KenmarSecurities,LLC

Scheduleof SecuritiesinvestorProtectionCorporation

SIPC-7AssessmentsandPayments

For the YearEndedDecember31,2017

Amount

Totalassessment $ 1,156

SIPC-6generaiassessment
PaymentmadeonSeptember19,2017 (485)

Lessprioroverpaymentapplied (319)

SIPC-7generalassessment
PaymentmadeonFebruary20,2018 (352)

Totalassessmentbalance

(overpaymentcarriedfonsard) $ 0
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KenmarSecurities,LLC

FINANCIALSTATEMENTS

DECEMBER 31, 2017

FinancialStatementsandSupportingSchedules
Pursuantto Rule17a-5 of theSecuritiesandExchangeCommission

FortheYearEndedDecember31,2017
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BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Directors and Equity owner of Kenmar Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Kenmar Securities, LLC (the
"Company") as of December 31, 2017, the related statements of income, changes in member's equity, and
cash flows for the year then ended, and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31,2017, and the results of its operations and its cashflows for the
year then ended, in conformity with accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, -and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the

financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules I and II ("Supplemental Information") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The
Supplemental Information is the responsibility of the Company's management.Our audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the

underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the Supplemental Information. In forming our opinion on the
Supplemental Information, we evaluated whether the Supplemental Information, including its form and
content is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, Schedules I and II are fairly
stated, in all material respects, in relation to the financial statementstaken as a whole.

Breard & Associates, Inc.
Certified Public Accountants

We have served asthe Company's auditor since 2017.
New York, New York
February 22,2018

9221 Corbin Avenue, Suite 170, Northridge, California 9134

phone 818.886.0940fax 818.886.1924 web www.baicpa.com

Los ANGELEs CHICAGo NEW YORK OAKLAND SEATTLE WE FOCUS & CARE"


