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OATH OR AFFIRMATION

1, W.Dean Karrash , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Burke, Lawton, Brewer & Burke, LLC

of December 31 ,2017

, as
, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

W owe D Lol

Signature
Chief Financial Officer

Title
UMM ¥~ . R-QJ\_O COMMONWEALTH OF PENNSYLVANIA
: NOTARIAL SEAL
Notary Public MAISHA K BELL
Notary Public :
This report ** contains (check all applicable boxes): AMBLER BORO, MONTGOMERY COUNTY
(2) Facing Page. My Commission Expires Oct 31, 2020

v| (b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

v| (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i’ AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

[v| (m) A copy of the SIPC Supplemental Report.

[] (@) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

AYAS AN

A

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

The Member
Burke, Lawton, Brewer & Burke, LLC

Opinion of the Financial Statements

We have audited the accompanying financial statements of Burke, Lawton, Brewer & Burke,
LLC which comprise the statement of financial condition as of December 31, 2017, the related
statements of operations, changes in member's equity, and cash flows for the year then ended,
and the related notes (collectively referred to as the financial statements). In our opinion the
financial statements present fairly, in all material respects, the financial position of Burke,
Lawton, Brewer & Burke, LLC as of December 31, 2017 and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

management. Our responsibility is to express an opinion on Burke, Lawton, Brewer & Burke,
LLC's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to Burke, Lawton, Brewer & Burke, LLC in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Member of The Leading Edge Alliance
- |
100 Witmer Road, Suite 350, Horsham, PA 19044-2369 | 215-441-4600 | fax: 215-672-8224 | www.kmco.com
4905 West Tilghman Street, Suite 230, Allentown, PA 18104 | 484-224-7071

I These financial statements are the responsibility of Burke, Lawton, Brewer & Burke, LLC's



Supplemental Information

The supplementary information on Schedule I, Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission and Schedule II Information Relating to the
Possession or Control Requirements Under Rule 15c3-3 of the Securities and Exchange
Commission has been subjected to audit procedures performed in conjunction with the audit of
Burke, Lawton, Brewer & Burke, LLC's financial statements. The supplemental information is
the responsibility of Burke, Lawton, Brewer & Burke, LLC's management. Our audit
procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented
in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the
supplemental information on Schedules I and II is fairly stated, in all material respects, in
relation to the financial statements as a whole.

We have served as Burke, Lawton, Brewer & Burke, LLC's auditor since 2014.
i s

Horsham, Pennsylvania
February 21, 2018



Burke, Lawton, Brewer & Burke, LLC
Statement of Financial Condition
December 31, 2017

Assets
Cash and cash equivalents
Deposit with clearing organization
Receivable from clearing organization
Prepaid expenses
Marketable securities owned, at fair value
Property and equipment, less accumulated
depreciation of $222,770

Total assets

Liabilities and Member's Equity

Accounts payable and accrued expenses

Member's equity

Total liabilities and member's equity

The accompanying notes are an integral part of these financial statements.

$2,614,783
25,000
26,939
65,871

210

24,415

$2,757,218

$2,112,041

645,177

52757218



Burke, Lawton, Brewer & Burke, LLC
Statement of Operations
For the Year Ended December 31, 2017

Revenues
Commissions $117,044
Net inventory and investment income 177
Margin interest 13,668
Interest and dividends 357,181 .
Administration fees 5,951,862
Total revenues 6,439,932
Expenses
Employee compensation and benefits 5,842,790
Clearing charges 31,246
Communications 37,951
Occupancy and equipment 159,773
Taxes 13,970
Promotional costs 42,171
Data processing costs 39,674
Regulatory expenses _ 48,490
Other operating expenses 201,331
Depreciation 16,831
Total expenses 6,432,227
Net income $7,705

The accompanying notes are an integral part of these financial statements.



Burke, Lawton, Brewer & Burke, LLC
Statement of Changes in Member's Equity
For the Year Ended December 31, 2017
Member's equity, December 31, 2016

Net income

Member's equity, December 31, 2017

The accompanying notes are an integral part of these financial statements.

$637,472

7,705

$645,177



Burke, Lawton, Brewer & Burke, LLC
Statement of Cash Flows
For the Year Ended December 31, 2017

Cash flows from operating activities:
Net income $7,705
Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation 16,831
Decrease in receivable from clearing organization 8,971
Decrease in prepaid expenses 362
(Increase) in marketable securities owned, at fair value (177)
Increase in accounts payable and accrued expenses 1,167,138
Net cash provided by operating activities 1,200,830
Net increase in cash and cash equivalents 1,200,830
Cash and cash equivalents, beginning of year 1,413,953
Cash and cash equivalents, end of year $2,614,783

The accompanying notes are an integral part of these financial statements.



Note 1.

Note 2.

Burke, Lawton, Brewer & Burke, LLC
Notes to Financial Statements
December 31, 2017

Nature of Business
Burke, Lawton, Brewer & Burke, LLC ("the Firm") is a registered broker-dealer with the Securities and Exchange
Commission ("SEC") and is a registered broker-dealer with the Financial Industry Regulatory Authority ("FINRA").

The Firm and BLB&B Advisors, LLC (the "Advisor") are both wholly owned subsidiaries of BLB&B Holdings, LLC
("Holdings" or "the Parent"). The Advisor is affiliated with the Firm and is a registered investment advisor with the
SEC pursuant to the Investment Advisors Act of 1940.

The Firm operates under the provisions of Paragraph (k)(2)(ii) of Rule 15¢3-3 of the Securities Exchange Act of
1934 and, accordingly, is exempt from the remaining provisions of that Rule. The Firm executes and clears its
customer securities transactions on a fully disclosed basis with a single clearing broker. The clearing broker carries
all of the accounts of the customers and maintains and preserves all related books and records as are customarily
kept by a clearing broker.

The Firm, like other ‘broker-dealers, is directly affected by general economic and market conditions, including
fluctuations in volume and price level of securities, and changes in interest rates and securities brokerage services,
all which have an impact on the Firm's liquidity.

Significant Accounting Policies

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly,
actual results may differ from those estimates.

For the purposes of the statement of cash flows, the Firm has defined cash and cash equivalents as highly liquid
investments, with original maturities of less than ninety days, that are not held for sale in the ordinary course of
business.

Securities transactions are recorded on a trade date basis. Interest and dividends primarily consist of money
market rebates received by the Firm from the clearing broker. interest and dividends are recorded as earned.

Commission revenue and related clearing expenses are recorded on a trade date basis as securities transactions
occeur.

Marketable securities are valued at fair value. Realized and unrealized gains and losses are included in net income.
The Firm expenses promotional costs when incurred. Total promotional expenses for the period ended December
31, 2017 were $42,171.

Other operating expenses of $201,331 for the period ended December 31, 2017 consist of $29,300 of professional
services, $103,637 of research expenses and $68,394 of general office expenses.

Property and equipment are stated at cost. Expenditures for maintenance and repairs are charged against
operations. Depreciation is computed on a straight-line basis over the estimated useful lives of the assets (three to
fifteen years).

Property and equipment consists of the following at December 31, 2017:

Property $43,173
Equipment $204,012
$247,185

Accumulated Depreciation ($222,770)
$24,415



Burke, Lawton, Brewer & Burke, LLC
Notes o Financial Statements
December 31, 2017

Recent Accounting Pronouncements

Revenue Recognition

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Codification 606,
Revenue from Contracts with Customers ("ASC 6086"). The new accounting standard, along with its related
amendments, replaces the current rules-based U.S. GAAP governing revenue recognition with a principles-based
approach. The Firm adopted the new standard on January 1, 2018 using the modified retrospective approach,
which requires the Firm to apply the new revenue standard to (j) all new revenue contracts entered into after
January 1, 2018 and (i) all existing revenue contracts as of January 1, 2018 through a cumulative adjustment to
equity. In accordance with this approach, revenues for periods prior to January 1, 2018 will not be revised.

The core principle in the new guidance is that a company should recognize revenue in a manner that depicts the
transfer of goods or services to customers in amounts that reflect the consideration the company expects to
receive for those goods or services. In order to apply this core principle, the Firm will apply the foliowing five steps
in determining the amount of revenues to recognize: (i) identify the contract; (ii) identify the performance
obligations in the contract; (i) determine the transaction price; (iv) allocate the transaction price to the
performance obligations in the contract; and (v) recognize revenue when (or as) the performance obligation is
- satisfied. Each of these steps involves management's judgment and an analysis of the material terms and
conditions of the contract.

Management does not anticipate that there will be material differences in the amount or timing of revenues
recognized foliowing the new standard. Although total revenues may not be materially impacted by the new
guidance, management does anticipate changes to the disclosures based on the additional requirements
prescribed by ASC 606. These new disclosures include information regarding the judgments used in evaluating
when and how revenue is (or will be) recognized and disclosures related to contract assets and liabilities.

Note 3. Deposit and Receivable from Clearing Organization
The Firm has $25,000 on deposit with its clearing organization to secure the clearing agreement. The receivable
from clearing organization includes amounts due for completed transactions.

Note 4. Fair Value Measurements
Marketable securities owned consist of trading and investment securities measured at fair value. In accordance
with FASB ASC 820, Fair Value Measurements, which establishes a framework for measuring fair value, the Firm
measures fair value according to the following hierarchy:
Level 1 inputs are unadjusted quoted prices in active markets for identical assets or
liabilities;
Level 2 inputs are inputs other than quoted market prices that are observable for the
asset or liability;
Level 3 inputs are unobservable inputs of asset and liability and rely on management's
own assumptions.
For the period ended December 31, 2017, the application of vaiuation techniques applied to similar assets and
liabilities has been consistent.

Investments held by the Firm as of December 31, 2017 were measured on a recurring basis at fair value using
Level 1 inputs: '

Fair Unrealized
Cost Value ___Gain
Equity Securities $11 $210 $199




Note 5.

Note 6.

Note 7.

Note 8.

Burke, Lawton, Brewer & Burke, LLC
Notes to Financial Statements
December 31, 2017

Retirement Plan

The Firm sponsors a 401(k) profit sharing retirement plan ("the Plan") for its employees, which allows
participants to make contributions by salary reduction pursuant to section 401(k) of the Internal Revenue Code.
The Firm is allowed to make discretionary matching and employer contributions to the Plan. The Plan covers
employees at least 21 years of age who have completed 250 hours of service within six consecutive months
from their date of employment or one full year of service. Employees are immediately vested 100%. The Firm's
contribution to the Plan for the period ended December 31, 2017 was $306,411 and is included in employee
compensation and benefits on the statement of operations.

Related Party Transactions

The Firm leases its office, on a month to month basis, from a member of BLB&B Holdings. The total expense for
the period ended December 31, 2017 was $120,000 and is included in occupancy and equipment on the
statement of operations. )

The Firm has an agreement with the Advisor, to share space, personnel and other general and administrative
costs. Costs paid by the Firm attributable to the Advisor, and reimbursed by the Advisor were $5,951,862 and
are included in administration fees on the statement of operations for the period ended December 31, 2017. Of
the $5,951,862, a total of $5,660,597 was for employee compensation and benefits and $291,265 was for other
operating expenses which inciuded communications, occupancy and equipment, promotional costs, data
processing, taxes and other operating expenses.

Income Tax

FASB ASC 740, Income Taxes, is the authoritative pronouncement on accounting for and reporting income tax
liabilities and expense. FASB ASC 740 prescribes a more-likely-than-not recognition threshold and
measurement attribute for the financial statement recognition and measurement of a tax position taken or
expected to be taken. In addition, FASB ASC 740 provides guidance on derecognition, classification and
disclosure,

The Firm is not a taxable entity for federal and state income tax purposes. Accordingly, the Firm reports their
share of income or loss with the Parent's federal and state tax return. As of December 31, 2017, the 2014 to
2017 tax years are subject to examination by the Internal Revenue Service and generally to state examination.
It is difficult to predict the final timing and resolution of any particular uncertain tax position. Based on
management's assessment of many factors, including past experience and complex judgments about future
events, management does not currently anticipate significant changes in its uncertain tax positions over the next
12 months.

Net Capital and Reserve Requirements

The Firm is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (Rule 15¢3-1),
which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed 15 to 1. At December 31, 2017, the Firm had net capital of
$554,681, which was $304,681 in excess of its required net capital of $250,000. The Firm's ratio of aggregate
indebtedness to net capital was 3.80 to 1.

The operation of the Firm does not include the physical handling of securities or the maintenance of open
customer accounts. Accordingly, the Firm is exempt from the reserve provisions of Rule 15¢3-3 under the
exemption allowed by paragraph (k)(2)(ii) of such Rule.



Note 9.

Note 10.

Note 11.

Burke, Lawton, Brewer & Burke, LLC
Notes to Financial Statements
December 31, 2017

Concentration of Credit Risk

Financial instruments that potentially expose the Firm to concentrations of credit risk consist principally of cash
and cash equivalents and amounts receivable from or deposited with the clearing broker. The Firm principally
utilizes banks and the clearing broker to maintain its operating cash accounts and temporary cash investments.
At certain times, such balances may be in excess of the FDIC and SIPC insurance fimits. The Firm provides
services to its customers under contractual arrangements. The Firm records reserves at levels considered by
management to be adequate to absorb estimates of probable future losses (uncollectable accounts) existing at
the statement of financial condition date. These reserves are based on estimates, and ultimate losses may
differ from these estimates. At December 31, 2017, there was no reserve for uncollectable receivables.

The Firm is engaged in various trading and brokerage activities in which its counterparties primarily include
broker-dealers, banks, and other financial institutions. In the event the counterparties do not fuifill their
obligations, the Firm may be exposed to risk of default. The risk of default depends on the creditworthiness of
the counterparty or issuer of the instrument.

Contingencies
The Firm clears all of its securities transactions through a clearing broker on a fully disclosed basis. Pursuant to

the terms of the agreement between the Firm and the clearing broker, the clearing broker has the right to charge

the Firm for the losses that resuit from counterparties’ failure to fulfill its contractual obligations. The contract
with the clearing broker expires on December 31, 2020 and includes an early termination fee of up to $25,000,
should the agreement be terminated prior to expiration.

in the normal course of business, the Firm may indemnify and guarantee certain service providers, such as the
clearing broker, against potential losses in connection with their acting as agent or, providing services to the
Firm. The maximum potential amount of future payments that the Firm may be required to make under these
indemnifications cannot be reasonably estimated. However, the Firm believes that it is unlikely it will have to
make material payments under these arrangements and has not recorded a contingent liabifity in the
accompanying financial statements for these indemnifications.

Subseguent Events
The Firm has evaluated subsequent events through February 21, 2018, the date which the financial statements
were available to be issued.
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Burke, Lawton, Brewer & Burke, LLC
Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission
as of December 31, 2017

Net Capital
Total member's equity

Deductions and/or charges
Non-allowable assets
Property and equipment $24,415

Prepaid expenses 65,871

Net capital before haircuts on securities positions

Less: Securities haircut pursuant to Rule 15¢ 3-1
Other

Net capital as reported on the Firm's FOCUS Report-Part lIA

Aggregate Indebtedness
ltems included in statement of financial condition
Total Al liabilities from Statement of Financial Condition

Exclusions from aggregate indebtedness calculation
Deferred income

Total aggregate indebtedness

Computation of basic net capital requirement
Minimum net capital required (based on
6 2/3% of $2,106,541)
Minimum dollar required of reporting
broker or dealer

Net capital requirement
Net capital in excess of minimum required

Percentage of aggregate indebtedness to net capital

Schedule |

$645,177

90,286

554,891

210

$554,681

$2,112,041

5,500

$2,106,541

140,436
250,000

$250,000

$304,681

379.78%

Statement pursuant to paragraph (d) (4) of Rule 17a-J: Reconciliation of FOCUS Report

No material differences exist between the proceeding computations and the computation by
Burke, Lawton, Brewer & Burke, LLC in Part II-A of the FOCUS Report on Form X-17a-5

at December 31, 2017.



Schedule 1l
Burke, Lawton, Brewer & Burke, LLC
Information Relating to the Possession or Control Requirements Under
Rule 15¢3-3 of the Securities and Exchange Commission
as of December 31, 2017

The Firm is an introducing broker-dealer that clears all transactions with and for customers
on a fully disclosed basis with a clearing broker. This allows the Firm to claim an exemption from
SEC Rule 15¢3-3 under paragraph (K)(2)(ii).
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Report of Independent Registered Public Accounting Firm

The Member of
Burke, Lawton, Brewer & Burke, LLC

We have reviewed management's statements, included in the accompanying Statement
Pursuant to Securities and Exchange Act of 1934 Rule 17a-5, in which (1) Burke, Lawton, Brewer
& Burke, LLC, identified the following provisions of 17 C.E.R. §15c3-3(k) under which Burke,
Lawton, Brewer & Burke, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3(k)(2)(ii) (the
"exemption provisions") and (2) Burke, Lawton, Brewer & Burke, LLC stated that Burke,
Lawton, Brewer & Burke, LLC met the identified exemption provisions throughout the year
ended December 31, 2017 without exception. Burke, Lawton, Brewer & Burke, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Burke, Lawton, Brewer & Burke, LLC's
compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

27z Motter

Horsham, Pennsylvania
February 21, 2018

Member of The Leading Edge Alliance
|
100 Witmer Road, Suite 350, Horsham, PA 19044-2369 | 215-441-4600 | fax: 215-672-8224 | www.kmco.com

4905 West Tilghman Street, Suite 230, Allentown, PA 18104 | 484-224-7071




B Burke Lawton Brewer & Burke

FINANCIAL ADVISORS

Statement pursuant to Securities and Exchange Act of 1934 Rule 17a-5

Burke, Lawton, Brewer & Burke, LLC clears all customer transactions through another broker-dealer on a
fully disclosed basis pursuant to SEC Rule 15¢3-3(k){(2)(ii).

Burke, Lawton, Brewer & Burke, LLC met the identified exemption provisions for the year January 1,
2017 through December 31, 2017 without exception.

Signed:

W D el

William D. Karrash
Chief Financial Officer

SINCE 1964

www.BLBB.com Mailing address Street address
215.643.9100 P.O. Box 950, Spring House, PA 19477 516 North Bethlehem Pike, Ambler, PA 19002

Securities offered through Burke, Lawton, Brewer & Burke, LLC, member FINRA, SIPC = Investment advisory services provided by BLB&B Advisors, LLC
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Report of Independent Registered Public Accounting Firm on Applying
Agreed-Upon Procedures

The Member of Burke, Lawton, Brewer & Burke, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below, which were agreed
to by Burke, Lawton, Brewer & Burke, LLC (the Company) and the Securities Investor Protection
Corporation (SIPC) with respect to the accompanying General Assessment Reconciliation (Form
SIPC-7) of Burke, Lawton, Brewer & Burke, LLC for the year ended December 31, 2017, solely to
assist you and SIPC in evaluating Burke, Lawton, Brewer & Burke, LLC's compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's
management is responsible for the Company's compliance with those requirements. This
_agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the Public Company Accounting Oversight Board (United States). The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently,
we make no representation regarding the sufficiency of the procedures described below either for
the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respectwe cash
disbursement records entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31, 2017, with the Total Revenue amount reported in
Form SIPC-7 for the year ended December 31, 2017, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers supportmg the adjustments, noting no differences;
and

5) Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.

Member of The Leading Edge Alliance
| '
100 Witmer Road, Suite 350, Horsham, PA 19044-2369 | 215-441-4600 | fax: 215-672-8224 | www.kmco.com
4905 West Tilghman Street, Suite 230, Allentown, PA 18104 | 484-224-7071




We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

/{W%ﬂ Moy

Horsham, Pennsylvania
February 21, 2018



SiPC-7

(35-REV 6/17)

SECURITIES INVESTOR PROTECT|ON CORPORATION
P.0. Box 92185 %2359]19?5160[)'0' 20090-2185

General Assessment Reconciliation
For the [iscal year ended 12/31/2017
{Read carelully the instructions in your Working Copy belore completing this Forny)
1O BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

f. Name of Member, address, Designaled Examining Authorily, 1934 Acl registralion no. and month {n which fiscal year ends for
purposas of the audit requirement of SEC Rule 17a-5; -

SIPG-7

{35-REV 6/17)

. Note: Il apy of the informalion showin on the
, 1A G4 phammastseisnayy e n AADC 220 mailing label requires coirection, please e-mall
12173 FINRA DEC . any corraglions lo form@sipc.org and so
BURKE LAWTON BREWER & BURKE LLC indicate on the form filed.
516 N BETHLEHEM PIKE '
AMBLER, PA 180022644 Nanie and {slephone number of person 1o
) contacl respecting Lhis form.
! - I William Karrash 215-643-8100
2, A. General Assessmen! (item 26 from page 2) : $ 67140

B. Less paymeni made wilh SIPC-6 filed {exclude interest) {__330.85 )

 TN8/2017

Dafe Pald
. Less ptior overpaymeni applied ' { )
D. Assessmeni balancs due or {overpayment) - 340.55 '
E. inleresl computed on lale payment (see inslruction E) for______days at 20% par annum '
F. Total assessment balance and inleresl due {or ovarpayment carried forward} $
G. PﬁIDkW!TH TH(I’S FORm:
Check enclosed, payable fo SIPC
Tolal (must be same as F above) §___340.55

H. Overpayment carried {orward & . }

3. Subsidiaries {S) and predecessors (P} included In lhis form (give name and 1934 Act reglsiralion number):

The SIPC membaer submilling {his form and the

person by whom it is execuled represent Lhersby B
v v urke, Lawton, Brewer & Burke, LLC
that all informalion conlainad herein is trus, correct et of Compriarian. Parloesship ar sTFeT sorn iAoy

and complele. ' _YA/MM b /d\/u/éf’“

{Authorlzad Slgnature)

Daled the_23  day of January ,2018 . Chief Financial Officer

{Ti ll{s)

This form and the assessment payment s due 60 days after the snd of the flscal year. Relaln the Working Copy of this form
for a perlod of not less than 6 years, the latesl 2 years In an eastly accessible place. .

Dates;

m e et

g Posimarked Reoeived Roviewed

|33

Za Galeulations Documentalion — Forward Gopy )
(88

m .

e Exceplions:

L : .

o Dispesition ol Bxceptions:




o . DETERMINATION OF “SIPC NET OPERATING REVENUES™
AND GENERAL ASSESSMENT .
: ' Amounts for the {jscal pariod
beginning 1/1/2017
and ending 12/31/2017

Item No, Eliminate eents

2a. Total revenue (FOCUS Line 12/Part {14 Line 9, Coda 4030) . $ 6,439,032

2b. Additions: .
{1) Total revenues {rom Lhe securitios business of subsidiaries (except forelgn subsidiarles) and
predecessors not Included above, )

{2} Nol loss Irom principal fransactions Ih securities in lrading accounts.

(3) Net loss frqm prinelpal {ransactions in commodities in trading accounts.

(4) Interest and dividend expenss deducted In delermining item 22.

(5) Net loss {rom managemant of or participalion in {he underwriting or distribution of securliles.

{6} Eipenses othet than adverllsing, prinfing, registalion [ses and legal Ises deducled in determining net
profit from management of or partigipation in underwriling or disisibutjon of securities.

{7} Net loss Irom securilies in investment accounts.

Tolal additlons ' 6,439,932

26. Deductlons: :
(1) Revenues from the distribution of shares of a registered opsn end inyesiment company or unhl
Investment trust, from the sale of variable annuilies, from the bustness of insurance, fram Investment.
advisory services rendered fo regisiéred investment companies or lnsutance company separale 9.045

accounts, and Irom transactions In security futures products.

(2} Revenues from commodity lransactions.

{3} Gommisstons, {loor brokerage and clearance pald lo other SIPC mambers in ¢connection with
securllias lransaclions. 31,246

{4) Relmbursemenls for postage In connsction wih proxy solicitation.

{5)-Net gain from securities in Jnvestment accounts. 178

{6) 100% of commissions and markups earned-irom transactions In (I} certiticates of deposit and
{l1) Treasury bills, bankers acceplances or commercial paper 1hat malure: nite months of less

from Issuance dale.

(7) Diraot expenses of printing edverlising ang legal fess incuried in connection with olher revenue
related fo the sevurities-business {revenua defined by Section 16(9){L).of the Aot).

(8} Other revanue not relaled either directly or Indirectly to lie securities business.
{See Instruction C):

Doliar for dollar reimbursements from related entity for back office costs - 5,951,862

_ (Deductions In excess of $100,000 require documentation)

{9) (i) Tolal interest and dividend expense {FOCUS Line 22/PART 1A Line 13,
Code 4075 plus line 2b(4) above} byt not in excess
of fotal Interest and dividend income.

{ily 40% of margin interesi earped on customers securitics

accounls (40% o FOCUS line 5, Code 3960). $

Entet the greater of lins (f) or ()

Total deductions 5,992,331 .
2d. SIPG Nel Opsraling Revenues s___447,601
2e. Goneral Assessmenl @ 0015 3 671.40

{lo page 1, line 2.A.)




