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William D. Forsvth. Ill 847-509-9860

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION
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OATH OR AFFIRMATION

I, William D. Forsyth, 111 , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Frontegra Strategies, LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of acustomer, except as follows:

State of Illinois

County of Cook Signature
Signed and affirmed to before me on

Februar 16, 2018 President
Title

Notary Public MELISSARERICKSON

This report ** contains (check all applicable boxes): Notary P Sat of Illinois
8 (a) Facing Page My Commission Expires Aug 25,2021

E (b) Statement of Financial Condition. . .
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

2 (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
E (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (1) An Oath or Affirmation.

2 (m) A copy of the SIPC Supplemental Report.
E (n) A report describing any material inadequacies found to exist or found to have existed sincethe date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Member

Frontegra Strategies, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Frontegra Strategies, LLC as of December
31, 2017 and the related statements of income and member's equity and cashflows for the year then ended, and
the related notes (collectively referred to as the financial statements). In our opinion, the financial statements

present fairly, in all material respects, the financial position of Frontegra Strategies, LLC as of December 31, 2017
and the results of its operations and its cash flows for the year then ended in conformity with accounting

principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Frontegra Strategies, LLCs management. Our responsibility is

to express an opinion on Frontegra Strategies, LLCs financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to Frontegra Strategies, LLC in accordance with the U.S.federal
securities laws and the appiicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures

that respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The accompanying supplemental Information Pursuant to Rule 17a-5 of the Securities ExchangeAct of 1934has
been subjected to audit procedures performed in conjunction with the audit of Frontegra Strategies, LLCs
financial statements. The supplemental information is the responsibility of Frontegra Strategies, LLCs
management. Our audit procedures included determining whether the supplemental information reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financialstatements as a whole.

We have served as Frontegra Strategies,LLCs auditor since 2006.
Chicago, Illinois

February 16, 20 18 •.



Frontegra Strategies, LLC

Statement of Financial Condition

December 31, 2017

Current Assets
Cash $ 215,884
Customerreceivables 349,443

Prepaid expenses 36,425

Total assets $ 601,752

Member's Equity $ 601,752

See Notes to Financial Statements. 2



Frontegra Strategies, LLC

Statement of Income and Member's Equity
Year Ended December 31, 2017

Revenue - Fees $ 1,420,085

Expenses
Professional fees 28,800
Insurance 1,618

State registration and filing fees 50,608
Office 20,186
Salaries and payroll taxes 1,396,663

Total expenses 1,497,875

Net Loss (77,790)

Member's Equity - Beginning of year 679,542

Member's Equity - End of year $ 601,752

See Notes to Financial Staternents. 3



Frontegra Strategies, LLC

Statement of Cash Flows

Year EndedDecember 31, 2017

Cash Flows from Operating Activities
Net loss $ (77,790)

Adjustrnents to reconcile net loss to net cash used in
operating activities:

Increase (Decrease) in:
Customer receivables 76,377
Prepaid expenses (3,579)

Net cash used inoperating activities (4,992)

Cash - Beginning of year 220,876

Cash - End of year $ 215,884

See Notes to Financial Statements. 4



Frontegra Strategies, LLC

Notes to Financial Statements

December 31, 2017

Note 1 - Industry operations

Frontegra Strategies, LLC (formerly known as Frontegra Alternative

Strategies, LLC) (the "Company") was formed on March 15, 2005 as a

Delaware limited liability company. The Company is a registered

securities broker-dealer engaged in the business of selling mutual

funds and promoting interests in limited partnerships, limited liability

companies, and other similar private equity products. The Company

also acts as the principal distributor of mutual fund shares. The

Company is exempt from the reporting requirements under Rule 15c3-

3(k)(2)(i).

Note 2 - Summary of Significant Accounting Policies

Aspects of the Limited Liability Company - As a limited liability company,
the member's liability is limited to capital invested. Under its operating

agreement, the Company has one class of member interest, and the

member's interest is proportional to the number of equity units acquired

by the member to the total number of units issued by the Company.
Allocation of profits, losses, and distributions is in accordance with the

terms as defined in the operating agreement. The Company shall remain

in perpetuity unless sooner terminated, as provided in the operating

agreement.

Cash - The Company maintains its cash in a bank account, which at

times may exceed federally insured limits. The Company has not

experienced any losses in such account and believes it is not exposed

to any significant credit risk on cash.

Customer Receivables - Receivables are carried at original invoice amount

less any estimates made for doubtful receivables. Management
determines the allowances for doubtful accounts by reviewing and

5



Frontegra Strategies, LLC

Notes to FinancialStatements

December 31, 2017

Note 2 - Summary of Significant Accounting Policies (Continued)

identifying troubled accounts on a monthly basis and by using historical

experience applied to an aging of accounts. Receivables are written off
when deemed uncollectible. Recoveries of receivables previously written

off are recorded when received.

Revenue Recognition - Revenue is realized from commissions and fees

for services provided, or as a percentage of the fees earned on
securities raised. These fees are recognized as earned or when the

related deal is consummated.

Income Taxes - The Company is treated as a partnership for federal

income tax purposes. Consequently, federal income taxes are not

payable by, or provided for, the Company. The member is taxed

individually on the Company's earnings.

Accordingly, the financial statements do not reflect a provision for
income taxes.

The Company has no uncertain tax positions.

Upcoming Accounting Pronouncements -

In May 2014, the Financial Accounting Standards Board issued

Accounting Standards Update No. 2014-09, Revenue from Contracts

with Customers (Topic 606), which will supersede the current revenue

recognition requirements in Topic 605, Revenue Recognition. The ASU

is based on the principle that revenue is recognized to depict the

transfer of goods or services to customers in an amount that reflects
the consideration to which the entity expects to be entitled in exchange

for those goods or services. The ASU also requires additional

disclosure about the nature, amount, timing, and uncertainty of

revenue and cash flows arising from customer contracts, including
6



Frontegra Strategies, LLC
Notes to Financial Statements

December 31, 2017

Note 2 - Summary of Significant Accounting Policies (Continued)

significant judgments and changes in judgments and assets recognized
from costs incurred to obtain or fulfill a contract. The new quidance

will be effective for the company's year ending December 31, 2018

(balance sheet date), or and for interim periods in the year ending

December 31, 2018 (balance sheet date). The Company expects that

this change will not materially affect its financial statements.

Management Estimates - The preparation of financial statements in

conformity with GAAP requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities

and disclosure of contingent assets and liabilities as of the date of the

financial statements and the reported amounts of revenue and

expenses during the reporting period. Actual results could differ from
those estimates.

Subsequent Events - The Company has evaluated subsequent events

through February 16, 2018, the date the financial statements are

issued. On February 5, 2018, the Company entered into a purchase

agreement with Frontier North America Holdings, inc., whereby Frontier

North America Holdings, Inc. will purchase a 100% membership interest

of the Company for $3 million. The Company has filed its continuing

membership application with FINRA and anticipates the sale to be

completed in the first quarter of 2018.

Note 3 - Uniform Net Capital Rule

The Company is subject to the Securities and Exchange Commission

Uniform Net Capital Rule (Rule 1 Sc3-1), which requires the

maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital, both as defined, shall not



Frontegra Strategies, LLC

Notes to Financial Statements

December 31, 2017

exceed 15 to 1. The rule also provides that equity capital may not be

withdrawn if the resulting capital ratio would exceed 10 to 1. As of

December 31, 2017, the Company had net capital of $215,884, of

which $190,884 was in excess of its required net capital. The

Company's ratio of aggregate indebtedness to net capital was 0.00 to
1.

Note 4 - Major Customer

in 2017, revenues from one customer amounted to 99.81 percent of

the Company's fee revenue. The receivable balance for this customer

was $349,443 as of December 31, 2017.

8
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Frontegra Strategies, LLC

Supplementary Information Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934

December 31, 2017

Total members' equity $ 601,752

Deductions and/or Charges
Nonallowable assets/liabilities:

Accounts receivable 349,443
Prepaid expenses 36,425

Net capital 215,884

Net Capital Requirement 25,000

Excess net capital 190,884

Aggregate Indebtedness $ -

Ratio of Aggregate indebtedness to Net Capital 0.00 to 1

There are no material differences between the above computation and the Company's

corresponding unaudited Form X-17A-5 as of December 31, 2017.

The Company claimed an exemption from Rule 1503-3 under paragraph (k)(2)(i).

Therefore, the Company has omitted the schedules of "Computation for Determination

of Reserve Requirements Under Rule 15c3-3" and "Information for Possession or

Control Requirements Under Rule 1503-3."

The Company has no liabilities subordinated to the claims of general creditors,

therefore a statement of changes in liabilities subordinated to the claims of general

creditors is not presented.

10



Plante & Moran, PLLC
10 SouthRiversiclePlaza

eenoor

fan Chicago, IL 60606
Tel: 312.207.1040

Fax: 312.207.1066
plantemoren.com

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Member

Frontegra Strategies, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Frontegra Strategies, LLC identified the following provision of 17 C.F.R.§l5c3-3(k) under which Frontegra
Strategies, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption provision") and (2)
Frontegra Strategies, LLC stated that Frontegra Strategies, LLC met the identified exemption provision
throughout the most recent fiscalyear without exception.Frontegra Strategies, LLCs management is responsible
for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight

Board (United States) and accordingly, included inquiries and other required procedures to obtain evidence
about Frontegra Strategies, LLCs compliance with the exemption provision. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provision set

forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Chicago, Illinois
February 16, 2018



FRONTEGRA STRATEGIES, LLC

FRONTEGRA STRATEGIES,LLC
EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2017

We, as members of management of FrontegraStrategies, LLC (the Company) are
responsible for complyingwith 17 C.F.R§240.17a-5, "Reports to be made by
certain brokers and dealers". We have performed an evaluation of the Company's
compliance with the requirements of 17 C.F.R§240.17a-5 and the exemption
provisions in 17 C.F.R§240.15c3-3(k) (the "exemption provisions"). Based on this
evaluation we make the following statements to the best knowledge and belief of
the Company:

1. We identified the following provisions of 17 C.F.R §15c3-3(k) under which the
Company claimed an exemption from 17 C.F.R§240.15c3-3: (k)(2)(i).

2. We met the identified exemption provisions throughout the most recent fiscal year
ended December 31, 2017, without exception.

The Company is exempt from the provisionsof 17 C.F.R§240.15c3-3 of the
Securities Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as
the Company carries no margin accounts, promptly transmits all customer funds
and delivers all securities received in connection with its activities as a broker or
dealer, does not otherwise hold funds or securities for, or owe money or securities
to, customers and effectuates all financial transactions between the broker or
dealer and its customers through one or more bank accounts, each to be
designated as "Special Account for the Exclusive Benefit of Customers of (name
of the broker or dealer)".

Frontegra Strategies, LLC

William D. Fo th til, President

FronTegra Strategies, LLC
400 Skokie Boulevard - Suite 500 - Northbrook, IL 60062-7905

phone 847-509-9860 fax 847-509-9845 - wwwîrontierpartners.com
Our investrnent professionals are registered representatives with FronTegra Strategies, LLC, aregistered securities

broker-dealer and amember of the FINRA and SIPC.Any investment product offered by FronTegra Strategies, LLC is:
Not FDIC|Insured Not Bank Guaranteed|May Lose Value



Plante & Moran, PLLC
10South RiversidePlaza

9*0oor
Chicago,IL 60606
Tel:312.207.104o

Fex:312.207.1066
plantemoren.com

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM ON APPLYlNG
AGREED-UPON PROCEDURES

To the Member

Frontegra Strategies, LLC

in accordance with Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below, which were agreed to by Frontegra Strategies,
LLC and the Securities investor Protection Corporation (SIPC) with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) of Frontegra Strategies, LLC for the year ended December 31,2017,
solely to assist you and SIPC in evaluating Frontegra Strategies, LLCs compliance with the applicable instructions
of the General Assessment Reconciliation (Form SIPC-7). Frontegra Strategies,LLCs management is responsible
for Frontegra Strategies, LLCs compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those parties

specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2. Compared the total revenue amount reported on the Annual Audited Report Form X-17A-5 Part til for the

year ended December 31, 20|7 with the total revenue amount reported in Form SIPC-7 for the year ended
December 31, 2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting
no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5.Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7on which
it was originally computed, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the expression
of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended

to be and should not be used by anyone other than these specified parties.

Chicago, Illinois
February 16, 2018

Praxiin
MEMBER •'



SECURITIES INVESTOR PROTECTION CORPORATION

SPC-7 P-o sex32135 2"o"293i7n183000.0. 20090-2185 SPC.-7
(35-REV 6/17) General ASsessnient Recoficiliation (35-REV 6/17)

For the fiscal year ended 12131/2017

(Readcarefully the instructions in your Working Copy before compleling this Formi

TO BE FILED BY ALL SIPCMEMBERSWITH FISCAL YEAR ENDINGS
t Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends Ior
purposes of the audit requirement of SEC Rule 17a-5

Note: If anyof the information shown on the
n,2--237s-----*-Motsom22n i mailing label requirescofrection, pleasee-mail
67094 FINRA DEC anycorrectionsto form@sípc.organdso
FRONTEGRA STRATEGIESU..C indicateon the form filed.
4oOSKOKle BLVD STE ti00

NORTHBROOK.1L60062-7905 Nameandtelephonenumberof personto
contact respectingthis form.

2. A General Assessment (item 2e from page 2) $ 8%

8. Less payment made with SIPC-6 tiled (exclude interest) ( 420 }

07/2012
Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 444

E interest computedon late payment (see instruction E) for_ days at 20% per annum

F. Total assessment balance and ínterest due (or overpayment carried forward) $ 444

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Tota! (must be same as F above) $ 444

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby Frontegra Strategies LLC
that all information contained herein is true, correct
and complete. orporanen pan.eropor ame; organizauoni

IAuthonzed signatute)

Date d the day of atm a , 20i. Oddf
(Tille)

This form and the assessment payinent is due 60 days after the and of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CC'.Dates:. PosiÑarke Received Reviewed

Calculations Documentation ForwardCopy
u.s

E Disposition of exceptions:
1
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DETERMMATIONOF 'SIPC NETOPERATiNGREVEMUíES"
AND RENERALAšSESaatNT Amounts for the iiscal pedod

beginning i 1:201?
and endog 12?31'20!7

E!îm nate can s

a T revenue (FOCUS Une 12 Part IIA une 9. Code 4030)

2b Addeons
(i) Total ievenues hem the secunces businen et subs dines (except foreign subsidiades) ami

predecessors riot meluded above,

(2) Nei loss irom pnneipal transactions in securilles in radmg accounts.

(3) Nei loss kom poncipal transactions in commoditirsatri Rading accounts

(4) Intetesi and dMdorld expenSO deducied in determinmg item 22

(5) Net loss from managernent of or parlicipation in the underwriting or distabution el secunties

(6) Expenses other than advertisog, prirdire registration fees and legal fees derkoted in deterrening net
profil from managemeni of or participanonin underwrileg or distribudonof secentiese

(7) Net loss irom secuaties m investment accouras.

Total addinons

20. Deduelons:
(1) Revertues from the distribution of shares of a regisiered open end investment company or Unit

investment trust, from the sale of variable annadies, from the business of insurance, kom ovestmord
advisory services rendered to registered investment companiesor insurance company separrde
accounís and from transactions in secunry futures products

(2) Revenues i<cm commodily transacnons

(3) Commissions. floor brokerage and chtarance paid 10 other 9190 membersin connection with
secentes transaclions.

(4) Re mbersements ici postage m connecdon wijn proxy solicitation.

5) Not gam irom secunties m investment accounts

(6) 100% of commissions and markups earned from hansachons in (i) certificates of deposit and
(ii) Treasury blis. bankers acceptances or commercial paper that mahue nine months or less
from issuance date.

(?) Direct expenses ci printing advertising and legal lees incurred in connection with other revenue
rdated to tiie secwities business (revenue defined bySection 16(9)([) ci the Act)

(8) Other :evenue nel rdated either direcly or indseedy 10 the secunties business
(Seeinstraciion C)

(óeductions in scess of $100 00Ei require documentahon)

(9) (i) Total intereal anddividend expense (FOCUS Une 22!PARTliA Line 13.
Cotie 4075 plus line 20(4) above) but not in excess
of total interesi and dividênd income, $

(N 476 of margin mierest earned on customers securMes
accounts (40% of FOCUSime S. Code 39600 $

Enìer ine tremer oí iine (i) or M
844 412

Total tiedutuons

2d, S!PG NeioperaungRevenues

26. GeneralAssessmeM@.0015
{ o page na2 A )

2


