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OATH OR AFFIRMATION

I, Daniel G. Lempe , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Presidential Brokerage, Inc· , as

of December 31st , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

BRAD DOWELL '[itle
NOTARY PUBLIC

STATE OF COLORADO
NOTARY ID # 20064015263

MY COMMISSION FXPIRFA APRH 1A 2018

1 u

This report ** contains (check all applicable boxes):
(a) Facing Page.

/ (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
/ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
[] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Direciors and Stockholders

PresidentialBrokerage,Inc.
GreenwoodVillage, Colorado

Opinion on the Financial Statements

We haveaudited the accompanyingstatement of financial condition of Presidential Brokerage,
Inc.(an S-Corporation) asof December31,2017,the related statementsof operations, changes
in stockholders'equity,changesin liabilities subordinated to claims of generalcreditors,and
cashflows for the year then ended,and the relatednotes and schedules(collectively referred to
asthe financial statements).In our opinion, the financial statements referred to abovepresent
fairly, in all material respects,the financial position of Presidential Brokerage, Inc.as of
December31, 2017,andthe results of its operations and its cashflows for the year then ended in
conformity with accounting principles génerallyaccepted in the United States of America.

Basis for Opinion

These fmancial statements are the responsibility of Presidential Brokenge, Inc.'smanagement.
Our responsibility is to express an opinion on Presidential Brokerage, luc,'s flnancial statements
based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversiglit Board (United States) (PCAOB) and are required to be independentwith
respectto Presidential Brokerage, Inc.in accordance with theU.S.federal securities laws and the
applicable rules and regulations of the Securitiesand Exchange Commission andthe PCAOB.

We conducted our audit in accordance with the standardsof thePCAOB.Those standardsrequire
that we plan and perform the audit to obtain reasonable assuranceabout whether the financial
statementsare free of material misstatement, whether due to error or fraud. Our audit included

performing procedures to assessthe risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
proceduresinclude examining, on a test basis,evidenceregarding the amounts and disclosures in
the fmancial statements. Our audit also included evaluating the accounting pr.inciples used and
signifloant estimatesmadeby management,as well asevaluating the overall financial statements,
We believe that our audit provides a reasonable basis for our opinion,



SupplementalInformation

The supplementary information contained in Schedules I and II has been subjected to audit
procedures performed in conjunction with the audit of Presidential Brokerage, Inc 's financial
statements.The supplementaryinformation contained in SchedulesI and II is the responsibility
of Presidential Brokerage, Inc.'smanagement.Our auditproceduresincluded determining whether
the supplementary information contained in Schedules I and II reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completenessand accuracy of the information presented in the
supplementary information contained in Schedules I and II. In forming our opinion on the
supplementary information contained in Schedules I and II, we evaluated whether the
supplementary information contained in Schedules I and II, including its form and content, is
presented in conformity with 17 C.F.R,Section 240.17a-5.In our opinion, the supplementary
information.contained in SchedulesI andII is fairly stated,in all material respects, in relation to
the financial statements asawhole.

HARDINQ ND HITTESDORF,P
Certified Public Accountants

We have servedasPresidential Brokerage, Inc.'sauditor since2009.
Denver,Colorado
February 16,2018



PRESIDENTIAL BROKERAGE,1NC.

STATEMENT OFFINANCIAL CONDITION

DECEMBER31,2017

ASSETS

CURRENT ASSETS:

Cashand cash equivalents $ 498,932
Due from clearing house 46,094
Accrued revenue 19,086

Total Current Assets 564,112

PROPERTY AND EQUIPMENT,at cost

Office equipment and furniture 447,548
Less accumulated depreciation (447,548)

OTHER ASSETS:

Clearing deposit 100,434
Deposit 35,496

135,930

TOTAL ASSETS $ 700,042

The accompanyingnotes are anintegral part of thesefinancial statements.
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PRESIDENTIAL BROKERAGE, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2017

LIABILITIES AND STOCKHOLDERS'EQUITY

CURRENT LIABILITIES:

Accounts payable $ 52,890
Accrued expenses 17,417
Accrued contingent liability 20,000

Commissions payable 28,528

Total Current Liabilities 118,835

SUBORDINATED BORROWINGS 403,000

COMMITMENT (Note 4)

STOCKHOLDERS' EQUITY:
Common stock,at a statedvalue of $0.05per share;

authorized 10,000,000shares,

1,764,333sharesissuedand outstanding 88,217
Additional paid in capital 532,685
Retained deficit (442,695)

Total Stockholders'Equity 178,207

TOTAL LIABILITIES AND STOCKHOLDERS'EQUITY $ 700,042

The accompanyingnotes are anintegralpartof thesefinancial statements.



PRESIDENTIAL BROKERAGE, INCa

STATEMENT OFOPERATIONS

FORTHE YEAR ENDED DECEMBER 31,2017

REVENUES:
Total services $ 3,826,280
Interest income 39

3,826,319

OPERATING EXPENSES:

Salariesand commissions 2,587,265
Rent 562,570
Advertising 299,207
Payroll and other taxes 195,936
Other operating 138,116
Office expense 97,609
Insurance 95,454
Outside services 68,958
Brokerage charges' 50,093
Telephone 47,252
Registration fees . 43,162
Client costs 5,478
Travel and entertainment 3,708
Interest 3,000

Depreciation 2,884
4,200,692

NET LOSS $ (374,373)

The accompanying notes are an integral part of these financial statements.
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PRESIDENTIAL BROKERAGE,INC,

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

Common Stock
Paid-in Retained

Shares Amount Capital Earnings Total

BALANCE, JANUARY 1,2017 1,414,333 $ 70,717 $ 350,185 $ (68,322) $ 352,580

Stock purchase . 350,000 17,500 182,500 - 200,000
Net loss - , - - (374,373) (374,373)

BALANCE, DECBMBBR 31,2017 1,764,333 $ 88,217 $ 532,685 $ (442,695) $ 178,207

The accompanying notes are an integral part of thesefinancial statements.
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PRESIDENTIAL BROKERAGE, INC.

STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF CREDITORS

All Satisfactory Debt that Qualifies as
SubordinatedDebt Equity Capital

BALANCE,JANUARY 1,2017 $ - $ -

Increases: Debt issued and accrued interest 403,000 403,000

Decreases: ..

BALANCE,DECEMBER 31,2017 $ 403,000 $ 403,000

The accompanyingnotes are anintegral part of these financial statements.
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PRESIDENTIAL BROKERAGE, INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2017

CASHFLOWS FROM OPERATING ACTIVITIES:

Net income $ (376,044)

Adjustments to reconcilenet loss to net
cash providedby operations;

Depreciation 2,884
Issuance of stock for services rendered 1,670
Increase (decrease) in cashresulting

from change in:
Due from clearing house 74,280
Broker receivable andother 4,645
Accrued revenue 75,312

Accounts payable 17,872
Accrued expenses (5,016)
Accrued client cost (237,000)

Commissions payable (190,378)

NET CASH PROVIDED BY OPERATINGACTIVITIES (631,775)

CASHFLOWS FROM INVESTING ACTIVITIES:

Clearing deposit reserved (39)
Purchase of property and equipment (2,884)

NET CASH PROVIDED BY INVESTING ACTIVITIES (2,923)

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from subordinatedborrowings 403,000
Proceeds from issuanceof stock 200,000

NET CASHPROVIDED BY FINANCING ACTIVITIES 603,000

NET INCREASE IN CASH AND CASHEQUIVALENTS (31,698)

CASHAND CASH EQUIVALENTS, BEGINNING OF YEAR 530,630

CASHAND CASH EQUIVALENTS, END OF YEAR $ 498,932

Supplemental disclosure of cash data:
Taxes paid $ 1,313
Interest paid $ 3,000

The accompanying notes arean integral part of these financial statements.
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PRESIDENTIAL BROKERAGE, INC.

NOTES TO FINANCIAL STATEMENTS

YEARENDED DECEMBER 31,2017

1.Summary of Significant Accounting Policies

Organization

Presidential Brokerage, Inc.(anS corporation) (the "Company")was incorporated in the state
of California on June 25, 1991.The Company is a registered broker-dealer with the Securities

and Exchange Commission ("SEC")andwith the Financial Industry Regulatory Authority

("FINRA").The Company is also amember of the SecuritiesInvestor Protection Corporation
("SIPC").The Company'ssecurities businessis limited to introducing and forwarding
securities on a fully disclosed basisto acarrying broker-dealer. The Company as amatter of
policy doesnot hoidfunds or securitiesfor customers or owe money or securities to
customers.

Revenue Recognition

Securities transactionsandthe relatedrevenuesand expensesarereflected in the financial
statementson a settlementdatebasis,which is generally three businessdays after the trade

date.Revenues and expenseson a trade date basisarenot materially different from revenues

and expenses on asettlementdatebasis.

Cash and CashEquivalents

Investments with original maturities of three months or lessare classifled as cash equivalents.

Property andEquipment

Property andequipment are statedat cost.Depreciation is calculatedprincipally by the
straight-line method over a useful life of five to sevenyears.Leasehold improvements are
amortized over a sevenyear life, Maintenance and repairsare expensedas incutted. Major
betterments are capitalized.The Company takes advantageof Internal RevenueCode Section
179 allowing depreciation write-offs of up to $510,000in year of acquisition. This method of
writing off up to $510,000in the year of acquisition is not a generally accepted accounting
principle; however, the GAAP calculateddepreciation did not vaty materially from the tax
method considering the fmancial statementstaken as a whole.

-9-



PRESIDENTIAL BROKERAGE,INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2017

1.Summary of Significant Accounting Policies (Continued)

Income Taxes

The Company,with consentof its shareholders,haselected underthe Internal Revenue Code
to be an iscorporation. In lieu of corporation income taxes, the shareholders of an S
corporationaretaxedon their proportionateshareof the Company'staxable income.
Therefore,no provision or liability for federal income taxeshasbeen included in these
financial statements. However, the Company operates in California which imposesa
minimum franchise tax of $800.

The Company recordsa liability for uncertain tax positions when it is more likely than not
that a tax position would not be sustainedif examinedby the taxing authority.The Company
continually evaluatesexpiring statutes of limitations, audits, proposed settlements,changesin
tax law and new authoritative rulings.The Company's evaluation on December31,2017
revealed no uncertain tax positions that would have a material impact on the financial
statements.The Company doesnot believe that anyreasonablypossible changes will occur
within the next twelve months that will have a material impact on the financial statements.

Interest and penalties associatedwith the Company's tax positions are reflected as interest
expensein the fmancial statements.There were no interest or penalties incurred during the
year endedDecember 31,2017.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentration of credit risk
consist primarily of temporary cash investments. The Company restricts temporary cash
investments to financial institutions with high credit standing.Such temporary cash
investments areoften in excess of the FDIC insurance limit.

Advertising Costs

Advertising costs areexpensedas incurred.

-10-



PRESIDENTIAL BROKERAGE,INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDEDDECEMBER 31,2017

1. Summary of Significant Accounting Policies (Continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reportedamountsanddisclosures,Accordingly,actualresultscoulddiffer from those
estimates,

SubsequentEvents

Management hasevaluated eventsthorough the auditors' report date,which is the date the
financial statementswere available to be issued.There wereno material subsequentevents

that required recognition or additional disclosure in thesefinancial statements.

2. Statutory Requirements

Pursuant to Rule 1503-1 of the SecuritiesExchange Act of 1934,the Company is required to

maintain minimum net capital of $100,000.At December31,2017,the Company'snet

capital was $545,710.

The Company is exempt from certainprovisions of Rule 1503-3 of the Securities Exchange
Act of 1934, Such exemption is in accordancewith paragraph (k) (2) (ii) of the Rule,

3. Retirement Plan

The Company provides a 401(k)profit sharingplan which covers substantially all employees,
Participating employees may elect to contribute, on a tax-deferred basis,a portion of their
compensation in accordance with Section401(k) of the Internal RevenueCode.The
Company does not match contributions.

-11-



PRESIDENTIAL BROKERAGE, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 3L 2017

4. Commitment and Contingencies

LeaseCommitment

The Company incurred rental expense of $562,570 in 2017 under three operating lease

agreements for office space in Denver, Loveland, Colorado Springs.

The non-cancellable Denver lease expired May 31,2014.The Company signed a third
amendmentto a non-cancellableleaseeffective September,2013,referred to as anExpansion
Leasefor additional rentablespacethrough May,2021.Monthly rent is $27,000.

The Company signed a lease agreementfor the Colorado Springs location effective July,
2013.Monthly rent is $12,875.The leaseterm is 60 months and expires June,2018 and will
expire.

The Loveland,Colorado lease was signedin July,2011.Monthly rent is $7,765. The lease

will also expire December31,2018.

Future minimum lease paymentsunder these leases through May, 2021 are:

2018 $ 507,305
2019 324,000
2020 324,000
2021 135,000

$ 1.290.305

Contingencies

The Company is from timeto time subject to claims and suitsarising in the ordinarycourseof its
business.TheCompany accruesfor potential liabilities involved in thesemattersastheybecome
known andcanbe reasonablyestimated,For the year endedDecember31,2017,the Company
hasaccrued a liability of $15,000for potential claims, and $5,000for CMA Filing.

-12-



PRESIDENTIAL BROKERAGE, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2017

5.Common Stock Issued

During 2016,the Companyissued 15,181sharesof treasurycommon stock to employees
with a value of $990 in accordancewith the provisions of the stock bonusplan, Accordingly,
$450was allocatedto common stockwith astatedvalue of $.05per shareand $540was
allocated to additional paid in capital with a stated value of $.06per share.The number of
authorized shares of common stock was increasedto 10,000,000.

6. Related Party Transactions

The Company enteredinto a subordinated10anagreementwith Presidential Holding, LLC
which is arelatedparty through an ownership transaction described in Note 8.The
transaction is described in Note 7.The balance due at December31,2017 is $403,000,

7. Subordinated Loan Agreement-Control # 3A-E-SLA-1408797

Lender: Presidential Holding, LLC

Maturity Date: September 30,2020
Amount: $400,000
Interest rate: 3%
CRD # 28784

An agreement was enteredinto on September15,2017between Presidential Holding, LLC
(the lender) and PresidentialBrokerage,Inc.(the Broker/Dealer).FINRA approved the
agreementOctober 2,2017 (the effective date).Appendix D of SECRule 1503-1 requires the
prior written approval of FINRA before anyrepayment of the subordinatedagreementcan be
made.Accordingly, unsecuredadvancesto the lender during the term of the agreement are
not permitted.The proceedsshall be dealt with in all respects ascapital of the Broker/Dealer,
and is subject to the risks of the business,andthe Broker/Dealer hasthe right to deposit the
proceeds into accounts of Presidential Brokerage, Inc.The proceeds shall be maintained as
capital subject to the provisions of paragraph(e) of Rule 1503-1.

-13-



PRESIDENTIAL BROKERAGE,INC.

NOTES TO FINANCIAL STATBMENTS

YEAR ENDED DECEMBER 31,2017

8.Changeof Control

The Company and a majority of the Shareholders(including all officers) enteredinto an
agreementbywhich new investors and key personnel endedup purchasing 5,657,332
common shares,including the issuance of the 350,000 additional shares.This transaction
represents80%of the issuedsharesof theCompany,leavingthecurrentShareholderswith
1,414,333shares or 20% of the issuedsharesof the Company.The transactions herein shall
be done in three phases:first, a $200,000purchaseof 350,000common shares,or 20% of the
outstanding sharesby GaryNemer.This was completed July 31,2017.Second,funding of
the Equity SubordínatedLoan Obligation of $400,000effective date Oct.2,2017.Third
phaseis the Conversionand full satisfaction of the Equity SubLoan Obligations in
considération for the issuance of 5,307,332remaining Investor Sharesalong with funding of
the of the additional equity investment of $200,000 upon FINRA CMA approval.

-14-
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PRESIDENTIAL BROKERAGE, INC.

SUPPLEMENTAL SCHEDULE OFCOMPUTATION OF NET CAPITAL,
MINIMUM NET CAPITAL REQUIRED, AND AGGREGATE INDEBTEDNESS

DECEMBER 31,2017

COMPUTATION OF NET CAPITAL AND MINIMUM NET CAPITAL REQUIRED

STOCKHOLDERS' EQUITY $178,207

EQUITY SUB NOTE (Liabilities subordinatedto claims
Of generalcreditors allowable in computation of
Net capital) $403,000

DEDUCTIONS:
Non-allowable assets ( 35,497)

NET CAPITAL $545,710

MINIMUM NET CAPITAL REQUIRED (greaterof 6-2/3%
of aggregate indebtednessor $100,000) $100,000

AGGRBGATE INDEBTEDNESS

TOTAL AGGREGATE INDEBTEDNESS .$32352

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL fa

Therewere no material differencesbetweenthe abovenet capital computation and the
correspondingcomputation included in the Company'sForm X-17A-5 Part IIA.

SCHEDULE I



PRESIDENTIAL BROKERAGE, INC.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKERS AND DEALERS PURSUANT TO RULE 1563-3

DECEMBER31,2017

The Company is exempt from the provisions of Rule 1503-3 of the Securities Exchange Act of
1934,since the Company'sactivities are limited to thosewhich qualify for an exemption under
paragraph(k) (2) (ii) of the Rule.

SCHEDULE II



HARDINGAND HITTESDORF,P.C.
CertifiedPubitoAccountants

650 S, oherry Street,Suite 1050
Denver,oolorado 80246
(303) 393-0888
FAX(303) 393-0894
www.hhopafirm.com

REPORT OF INDEPENDENT.REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders

of PresidentialBrokerage,Inc,

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) Presidential Brokerage, Inc.identified the following provisions of 17C.F.R.§15c3-

3(k)under which Presidential Brokerage, Inc.claimed an exemption from 17C.F.R.§240.1503-
3: (k)(2)(ii) (exemption provisions) and(2) Presidential Brokerage, Inc.statedthat Presidential
Brokerage, Inc.met the identified exemption provisions throughout the most recent fiscal year

without exception.Presidential Brokerage, Inc.'smanagement is responsible for compliance
with the exemption provisions and its statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting

Oversight Board (United States)and,accordingly, included inquiries and other required
procedures to obtain evidencéabout Presidential Brokerage, Inc.'scompliance with the
exemption provisions, A review is substantially less in scope than an examination, the objective
of which is the expressionof an opinion on management'sstatements.Accordingly, we do not
expresssuch an opinion.

Basedon our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated,in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 1503-3 under the Securities
Exchange Act of 1934.

HARDIN AND HITTESDORFÉlC.
Denver,Colorado
February 16,2018



PRESIDENTIAL BROKERAGE,INC.;

ASSERTIONSREGARDINGEXEMPTION PROVISIONS,

We,as members if management of Presidential Brokerage,Inc.(the "Company"),are responsible for
compliancewith the annual reporting requirements under Rule 17a-S of the Securities Exchange Act of
1934.Thoserequirements compel a broker or dealer to fiie annual reports with the Securities and
Exchange Commission 9"SEC")and the broker or dealer'sdesignated examining authority ("DEA").One
of the reports to be included in the annualfiling is anexemption report prepared by an independent
publicaccountant based on a review of the assertions provided by the broker or dealer. Pursuant to that
requirement, the management of the Companyhereby makesthe following assertions:

Identified Exemption Provision:

The Companyclaims exemption from the custody and reserveprovisionsof Rule15c3-3 by operating
under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

TheCompanymet the identified exemption provisionwithout exception throughout the twelve month .

period from January1,2017 through December 31,2017.

Presidential Brokerage, Inc.

By:

'äme and Tit e

Date



HARDINGAND HITTESDORF,P.C.
CertifiedPublicAccountants

e508, cherry Street,Suite 105c
Denver,Colorado80246
(sos)s9s-0888
FAX(803)39s-0894
www.hhopafirm.com

REPORT OF INDBPBNDENTREGISTERED PUBLIC ACCOUNTING FIRM ON

APPLYING AGREED-UPON PROCBDURES

To the Board of Directors and Stockholdersof Presidential Brokerage, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series600 Rules,we haveperformed the proceduresenumeratedbelow,which were
agreedto by Presidential Brokerage,Inc.andthe SecuritiesInvestor Protection Corporation
(SIPC) with respectto the accompanyingAmended General Assessment Reconciliation (Form
SIPC-7) of Presidential Brokerage, Inc.for the year ended December 31,2017,solely to assist
you and SIPC in evaluating Presidential Brokerage, Inc.'scompliance with the applicable
instructions of GeneralAssessmentReconciliation (Form SIPC-7).Presidential Brokerage,
Inc.'smanagementis responsiblefor Presidential Brokerage, Inc,'s compliance with those
requirements.This agreed-upon procedutes engagement was conducted in accordance with '
attestation standardsestablished by the Public Company Accounting Oversight Board (United
States).The sufficiency of these proceduresis solely the responsibility of those parties specified
in this report.Consequently,we make no representationregarding the sufficiency of the
proceduresdescribedbelow either for the purposefor which this report hasbeen requestedor for
any other purpose.The procedures we performed and our findings are asfollows:

1. Comparedthe listed assessment paymentsin the Amended Form SIPC-7 with respective
cash disbursement recordsentries,noting no differences;

2. Compared the Total Revenueamount reported on the Annual Audited Report Form X-

17A-5 Part III for the year endedDecember31,2017with the Total Revenue amount
reported in the Amended Form SIPC-7 for the year endedDecember31,2017,noting no
differences;

3. Compared any adjustmentsreportedin the Amended Form SIPC-7 with supporting
schedulesand working papers,noting no differences;

4. Recalculated the arithmetical accuracyof the calculations reflected in the Amended Form
SIPC-7 andin the relatedschedulesand working paperssupporting the adjustments,
noting no differences; and

5. Comparedthe amount of any overpaymentapplied to the current assessment with the
Amended Form SIPC-7 on which wasoriginally computed, noting nodifferences.



We were not engagedto,and did not conduct an examination, the objective of which would be
the expression of an opinion on compliancewith theapplicable instruction of the Amended Form
SIPC-7.Accordingly, we do not expresssuch an opinion.Had we performed additional
procedures,other matters might havecome to our attention that would have'been reportedto
you.

This report is intended solely for the information anduse of the specified parties listed above and
is not intended to be and should not be usedby anyone other than thesespecified parties,

HARDING/AND HITTESDORF(ÉlC,
Denver,Colorado
February 16,2018



SECURITIES INVESTORPROTECTIONCORPORATl0N

SPC-7 P,0· 3°×32135 2"o"2"siz"ife°3"ooD.C.20090-2135 SPC-•7
(35-REV 6/17) 9900f8| ASSGSSiiletti Recolloillat|Oll (35-REV 6/17)

For the fiscal year ended 12/31/2017

(Read carefully the instruellons in yourWorkingCopy before complelingthis Form)

TO BE FILED BYALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated ExaminingAuthority,1934 Act registrallon no.and month in which fiscal year ends for
purposes of the audit requirement of SEORule 17a-5;

Note:If anyofthe informationshownon the
ww""272am"****'"a"."."MixeoAAcc220 malling label requirescorrection,please e-mail
43930 FINRA DEC anycorrections to form@slpc.organdso
PRESIDENTIALBROKERAGEING indloats on the formfiled.
6445 DTC PKWY STE 1100 '

GREENWOODVILt.AGE,00801114056 Nameandtelephonenumberof persontocontact respeolingthis form.

2, A.General Assessment(item20 frompage2) $ 635

8. Less paymentmadewithSIPC-6flied (excludeinterest) ( 483 )
7/24/2017

Date Pald

0. Lessprior overpayment applied ( 150 1/2/18,540 1/17/18 )

D, Assessmentbalanoedue or (overpayment) , , ' 152 (538)

E. laterest computedon late payment (see instruction E) for___days at 20% per annum

F. Total assessment balanoeandinterest due (or overpayment carried forward) · $ (538)

G.PAIDWITHTHIS FCRM:
Check enclosed,payableto SIPC
Total (must be sameas F above) $ 152

H.Overpayment carried forward $( 538 )

3. Subsidiaries (8) and pr.edeoessors(P) included in this form (give nameand 1934 Act reglstration number):

The SIPC member submittingthis form and the
personby whomit is executed represent thereby
that all informallorr contained herein is true,correct sidential Brokerageikic.
andcomplete. """'""°")

Daled the 13 day of February ,20 18 , President (Thie)

This form and the assessment paymentis due60 days after the end of the fiscal year, Retain the Working Copy of this form
for aperiod of not less than 6 years,the latest 2 years in an easily accessible place.

M Dates:
Postmarked Received Reviewed

i.u
5 Calculations Documentation ForwardCopy

e,a Exceptions;

E Dispositionof exceptions: 1



DETERMINATIONOF "SIPONETOPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning1/1/2017
and ending 12/31/2017

Eliminate cents

a.ToNtalrevenue(FOCUSLine12/PartilA Une 9,Code4030) . $ 3,826,318

26, Additions;
(i) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidlarles)and

predecessorsnot includedabove,

(2)Nel loss fromprinolpaltransactionsinsecuritiesla tradingaccounts.

(3)Nelloss fromprinolpaltransactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem23.

(5)Nel lossfrommanagementof orparticipallonin theunderwritingordistributionof securilles.

(6) Expensesother thanadvertising,printing,registrationleesandlegal feesdeductedin determiningnel
prollt frommanagemerdof orparticipallonin underwritingor distributionof securities.

(?) Nelloss fromsecurities in Investmentaccounts.

Totaladditions

20.Deductions:
(1)Revenuesfromthe distributionof sharesof a registeredopenend investmentcompanyorunit

investmenttrust,fromthe saleof variableannuities,from thebusinessofinsurance,frominvestment

advisoryservicesrenderedto regisleredinvestmentcompaniesor insurancecompanyseparate 3,315,625accounis,andfromtransactionsinsecurity lutaresproducts.

(2)Revenuesfromcommoditytransacilons.

(3)Commissions,floor brokerageandclearancepaldto otherSIPOmembersinconnectionwith
securillestransactions. 50,593

(4) Reimbursementsfor postagein connectionwith proxysolleitation.

(5) Netgainfromsecurillesin investmentaccounts,

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (1)certificales ofdepositand
(11)Treasurybills,bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7)Olrectexpensesof printingadvertisingandlegal feesIncurredinconnectionwith otherrevenue
relatedto the securillesbusiness(revenuedellnedby Section16(9)(L)of the Act).

(8) Otherrevenuenot related eitherdirectlyor ladirectlytothe securfliesbusiness.
(See instruction0):

(DeducUonsin excessof $100,000requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plus line2b(4)above)but notinexcess
of total interest anddividendincome, $

(11)40%of marginInterestearnedoncustomerssecurities 37,001
accounts(40%ofFOCUSline5,Code3960), $

Enterthegreater oillne (i) or (ii) 37,001

Totaldeductions 3,403,219

2d.SIPONel OperallngRevenues i 423,099

29.GeneralAssessment@ .0015 4 635
(to page1,line 2.A.)

2


