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A. REGISTRANT IDENTIFICATION
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22 EAST JACKSON STREET
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
COHNREZNICK, LLP
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7501 WISCONSIN AVE., SUITE 400E BETHESDA MARYLAND 20814
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l:l Certified Public Accountant

Public Accountant

. Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

1, JAMES D. HOWARD, JR. , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DV FINANCIAL SERVICES, LLC , as
of DECEMBER 31 ] , 20 17 ‘ , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

o
i\ TARA MEGHAN KREBBS
N\ Notary Public, State of Arizona
Maricope County
My Commission Expires
February 01, 2022

'd / Siggat
CHIEF EXECUTIVE OFFICER / CHIEF COMPLIANCE OFFICER
Title

/ ' ﬂ){ary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
v| (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
D (i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
. (m) A copy of the SIPC Supplemental Report
[] () A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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DV Financial Services, LLC
(a wholly owned subsidiary of Dudley Ventures, L.L.C.)

Facing Page
Report of Independent Registered Public Accounting Firm
Statement of Financial Condition

Notes to Statement of Financial Condition



C O H N @ RE Z N I C K CohnReznick LLP

ACCOUNTING * TAX * ADVISORY cohnreznick.com

Report of Independent Registered Public Accounting Firm

To the Managing Member
of DV Financial Services, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of DV Financial Services, LLC as
of December 31, 2017, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position
of DV Financial Services, LLC as of December 31, 2017 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of DV Financial Services, LLC's management. Our
responsibility is to express an opinion on DV Financial Services, LLC’s financial statement based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to DV Financial
Services, LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. Our audit included performing procedures
to assess the risks of material misstatement of the financial statement, whether due to error or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statement. We believe that our audit provides
a reasonable basis for our opinion.

We have served as DV Financial Services LLC’s auditor since 2014.

Bethesda, Maryland
February 16, 2018



DV Financial Services, LL.C
(a wholly owned subsidiary of Dudley Ventures, L.L.C.)

Statement of Financial Condition
December 31, 2017

Assets
Cash $ 43,727
Prepaid and other expenses 3,914
Total Assets $ 47641

Liabilities & Member's Equity

Liabilities
Accounts payable $ 16,055
Total Liabilities 16,055

Member's Equity

Capital contributions 286,603
Accumulated deficit (255,017)

Total Member's Equity 31,5686

Total Liabilities & Member's Equity $ 47,641

See Notes to Statement of Financial Condition
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DV Financial Services, LLC
(a wholly owned subsidiary of Dudley Ventures, L.L.C.)

Notes to Statement of Financial Condition
December 31, 2017

Note 1 — Organization and Summary of Significant Accounting Policies

DV Financial Services, LLC (the "Company") was formed on December 20, 2012
under the laws of the State of Delaware. The Company was approved on March
18, 2014 as a registered broker-dealer with the Securities and Exchange
Commission ("SEC") under SEC Rule 15(b)(11) and Financial Industry Regulatory
Authority ("FINRA"). The Company is 100% owned by Dudley Ventures, L.L.C.
(“Parent”). The Parent has the intent and ability to provide the necessary financial
support to the Company to sustain operations and maintain regulatory net capital
compliance under SEC Rule 15¢3-1 through February 16, 2019.

The Company operates pursuant to the (k)(2)(i) exemptive provision of the SEC
Rule 15¢3-3, pursuant to SEC Rule 17a(d)(3) and does not hold customer funds
or securities. As a result, the Company is exempt from certain provisions and
requirements of the SEC.

The Company'’s planned principal operations are to privately place debt, including
municipal debt, and equity securities. The Company is currently implementing
marketing strategies to accomplish such placements. The Parent has committed
to provide the necessary financial support for the Company until placements are
made to generate sufficient revenues to fund its operations.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during
the period. Accordingly, actual results could differ from those estimates.



DV Financial Services, LLC
(a wholly owned subsidiary of Dudley Ventures, L.L.C.)

Notes to Statement of Financial Condition
December 31, 2017

Note 2 — Net Capital Requirements

The Company is a registered broker-dealer and, accordingly, is subject to the
SEC Uniform Net Capital Rule (“‘Rule 15¢3-1"), which requires the Company to
maintain minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. As of
December 31, 2017, the Company had net capital of $27,672 which exceeded
required net capital of $5,000 by $22,672. The Company’s ratio of aggregate
indebtedness to net capital was 0.58 to 1 at December 31, 2017, which was less
than the maximum ratio of 15 to 1 required.

Note 3 - Subsequent Events

Events that occur after the balance sheet date but before the financial
statement is available to be issued must be evaluated for recognition or
disclosure. The effects of subsequent events that provide evidence about
conditions existing at the balance sheet date are recognized in the
accompanying financial statement. Subsequent events which provide evidence
about conditions that existed after the balance sheet date require disclosure in
the accompanying notes. Management evaluated the activity of the Company
through February 16, 2018 (the date the Statement of Financial Condition was
available to be issued) and concluded that no subsequent events needed to be
recognized or disclosed in the accompanying Statement of Financial Condition.



DV Financial Services, LLC
(a wholly owned subsidiary of Dudley Ventures, L.L.C.)

Statement of Financial Condition and Report of Independent
Registered Public Accounting Firm

December 31, 2017



