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OATH ORAFFIRMATION

i, Gregory J.Berlacher ,swear (or affirm) that, to the
best of my knowledge and belief the accompanyingfinancialstatementand supportingschedules pertaining to the firm of
Emerging Growth F-quities Ltd. , as of
December31 ,2017,are tme and correct. I thrther swear (or affirm) that neither the company
nor any partner,proprietof,principalofficeror directorhasany proprietaryinterestin any account classifiedsoleyasthatof
a customer,except asfollows

COMMO NNSYLVANIA
UPP Notary PUMc Ag'/ signature

as n E r a Principal Executive Officer

. .fÅ /( Title
Notary Pu lic

This te ort**contains (checkall applicableboxes):
(a) Facingpage.
(b) Statementof FinancialCondition.
(c) Statementof Income (Loss).

D (d) Statenientof CashFlows.
(e) Statementof Changes in Stockholders' Equity orPartners'otSole Proprietor's Capital.

Q (f) Statementof Changesin Liabilitfes Subordinated to Claims of Creditors.
0 (g) Computationof Net Capital.

(h) ComputationforDeterminationof ReserveRequirementsPursuantto Rule 15c3-3.
(i) InformationRelatingto thePossessionorcoattolRequirementsUnderRule 1503-3.

D (j) A Reconciliation,includingappropriateexplanation,ofthe ComputationofNet Capital Under Rule 15c34 andthe
Computation for Determination of the ReserveRequirerbentsUnderExhibit A of Rule 1503-3.

N/A (k) A Reconciliationbetweenthe anditedand unauditedStatementsof Financial Condition with respectto methodsof con-
solidation.

(l) An Oath or Affirmation.
(m) A copyof the SIPCSupplementalReport.

N/A (n) A report describing aoy máterial laadequaciesfound to exist or found to have existed sincethe date of the previousaudit.
(o) ExemptionReport

**For conditions ofconfidentialtreatment ofcertain portions ofthisfiling, seesection240.17a-5(e)(3).
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. . SanviKe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERTF.SANVILLE,CPA MEMBERSOF

MI ELT.B OWS CPA 15140LD YORK ROADABINGTON,PA 19001 Cm N
(215)884-84604(215}884-8686FAX PENNSYLVANIAINSTITUTEOF

CERTIFIEDPUBLIC ACCOUNTANTS

17BATTERY PLACE,11*FLOOR
NEWYORK, NY 10004

(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Boardof Directors

EmergingGrowth Equities,Ltd.

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of Emerging Growth Equities, Ltd. (the
"Company") as of December 31,2017, and the related notes (collectively referred to as the financial statement). In
our opinion,the statementof financial conditionpresentsfairly, in all material respects,the financial position of the
Companyas of December31, 2017 in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion
This financial statement is the responsibility of the Company'smanagement. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accountingfirm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we planand
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statement,whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis,evidenceregarding the arnountsand
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management,aswell asevaluating the overall presentation of the financial statement.
We believe that our auditprovides a reasonable basisfor out opinion.

We haveservedastheCompany's auditor since 1999
Abington, Pennsylvania
February 22,2018



Emerging Growth Equities, Ltd.
Statement of Financial Condition

December 31,2017

Assets

Cash and cashequivalents $ 87,758
Furniture andequipment,net 3,700
Prepaid expenses,deposits and other assets 23,072

Total assets $ 114,530

Liabilities andPartners' Capital

Liabilities

Accounts payableandaccruedexpenses $ 39,378
Due to affiliate 15,000

Total liabilities 54,378

Partners'capital 60,152

Total liabilities and partners'capital $ 114,530

The accompanying notes are an integral part of these financial statements.
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Emerging Growth Equities, Ltd.
Notes to Financial Statement

December 31,2017

1. Organization

Emerging Growth Equities, Ltd.("the Company") is a registered broker dealer with the Securities and
Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory Authority
("FINRA"). It is a Pennsylvania limited partnership that is a wholly owned subsidiary of EGF Holdings,
Ltd., a Pennsylyania limited partnership. The Company, like other broker dealers, is directly affected by
general economic and market conditions, including fluctuations in volume and price level of securities,
changes in interest rates and securities brokerage services,all of which have an impact on the Company's
liquidity.

2. Summary òf Significant Accounting Policies

Thefollowing are the significant accounting policies followed by the Company in the preparation of its
financial statements. The policies are in conformity with accounting principles generally accepted in
the United States ofAmerica ("GAAP").

Investment banking - Investment banking revenues include gains, losses, and fees, net of syndicate
expenses, arising from securities offerings in which the Company acts as an underwriter or agent.
Investment banking revenues also include fees earned from providing merger-and-acquisition and financial
restructure advisory services. Investment banking management fees are recorded on offering date, sales
concessionson settlement date, which is not materially different than trade date, andunderwriting fees at
the time the underwriting is completed andthe income is reasonably determined.

Concentration of credit risks - The Company maintains its cash in bank deposit accounts which, at times,
may exceed federally insured limits. The Company has not experienced any losses in such accounts.
Management believes the Company is not exposed to any significant credit risk related to cash.

Depreciation - Fixed asset purchases are classified as three or seven-year property for depreciation
purposes.They are depreciated under accelerated methods.

Cash and cash equivalents - The Company includes as cash and cash equivalents amounts invested in
money market mutual funds.

Income taxes -No provision hasbeenmadefor income taxes sincethe Companyhaselectedto be taxed as
a partnership and is not taxed at the entity level.

The Company recognizesand discloses uncertain tax positions in accordancewith accounting principles
generally accepted in the United States of America (GAAP). As of, and during the year ended,December
31, 2017, the Company did not have liability for unrecognized tax benefits. The Company is no longer
subject to examinationby federal andstate taxing authoritiesfor tax periodsprior to 2013.

Allocation of income, lossand cashdistributions -Allocation of net income, loss andcashdistributions are
allocated 99.5%to EGE Holdings, Ltd.and .5%to EGE Special PurposeCorporation, the general partner
which is owned by EGE Holdings, Ltd.



-Ernerging Growth Equities, Ltd.
Notes to Financial Statement (Continued)
December 31,2017

2. Summary of Significant Accounting Policies (Continued)

Use of estimates - The preparation of financial statements in conformity with U.S.generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities anddisclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues andexpenses during the reporting period. Actual results
may differ from those estimates andassumptions.

Subsequent events- Management has evaluated subsequent events through February 22, 2018, the date at
which the financial statement wasavailable to be issuedand hasdetermined that there were no subsequent
events requiring recogniuon or disclosure in this financial statement.

3. Operating Leases

The Company leases certain equipmentander non-cancellableleases that expire in 2017. Equipment lease
expense for the year ended December 31,2017 totaled $3,256. Future minimum lease payments under
operating leasesare asfollows:

Year Equipment

2018 $1,714

4. Furniture and Equipment

Furniture and equipment is summarized as follows:

Furniture andequipment $ 36,607
Less accumulated depreciation 32,907

$ 3,700

Depreciation expense totaled $5,667 for the year ended December 31,2017.

5. Computation for Determination of Reserve Requirements

The Companywill operate in accordance with the exemptive provisions of paragraph (k)(2)(i) of SEC Rule
15c3-3. Customer accounts were not maintainedin 2017.

6. Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC IJniform Net Capital Rule 15c3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital,both asdefined, shall not exceed 15 to 1.At December31,2017 the Company
had net capitaí of $33,380 which was $28,350 in excess of its required net capital of $5,000. The
Company'snetcapital ratio was 1.63to 1.
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-Emerging Growth Equities, Ltd.
Notes to Financial Statement (Continued)
December 31,2017

7. Going Concern

In connection with the Company's assessment of going concern considerations in accordance with ASU
2014-1 5, (Disclosures of uncertainties about an entity's abiity to continue as a going concern),
Management has determined that the Companyhas accessto funds from the Parent that are sufficient to
fund the working capital and minimum net capital needs of the Company for one year from the date of
issuanceof this financial statement,and the Parent who has committed to such funding has stated that it
intends to continue to make capital contributionsto the Company. On February22, 2018, the Parent made
anadditional capital contribution to the companyof $60,000.
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